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FOAULLEH JOKNAZ 3A AEMHOCTTA

M CAT KEMBb/1 EALl e eAHONIMYHO aKLMOHEPHO APYKEeCTBO, BNMUCAHO B TbProOBCKM PErncTbp Npu AreHumaTa
no snuceaHuATa ¢ EMK 103131746. Cepganumuieto 1 aapechT Ha ynpasnaeHue e rp. Coousa, 6yn. bprokcen Nel.

OcHoBHaTa AelHOCT Ha [py)KecTBOTO e M3rpaxgaHe Ha ObLecTBEHU [3NEKOCHbOOLWMTENHN MPEXKU U
KabenHn pasnpefenuTenHyn CUCTEMM 33 pPagMo W TEeNEBU3MOHHW CUTHAAWM W NpepocTaBAHE Ha
[AnekocbobwuTeNnHn ycnyrn ypes Tax: umdposBa TeneBusMsa € noAbpaHu nporpamu ¢ pasHoobpasHo
CbAbprKaHMe - GUAMOBK, CMOPTHWU, HOBMHAPCKM, MY3UKANHW W AeTcKM nporpamu, HDTV nporpamm
/Tenesnsna c BUCOKa pe3onoums/, pagmocTaHUmMK, Bb3MOMNKHOCT 38 MyNTUGDYHKLMOHANHO yNpaBaeHue Ha
TeNeBM3MATA C ONUMA 32 POAUTENICKN KOHTPOA, EPG - eNneKTpoOHEH CNPaBOYHMK 3@ TEKYLUM U NPEeACTOALM
npenaBaHuA, BUCOKOCKopocTeH ontuyeH uHTepHeT, MAN un VPN peweHuA uU Apyrn MHTErpuvpaHu
TeNeKOMYHUKALMOHHWN YCAYTN, CbBMECTHU NMAKETHU YC/YrM — BKAKOYBALLM B AOMbJAHEHUE U3rpaXKaaHe Ha
COT w 3acTpaxoBKa MMyLWEecTBO, e-mail ycayrn, npoekTMpaHe, A[OCTaBKAa M WMHCTanaumMa Ha
TENEeKOMYHMUKALMOHHO o6opyaBaHe.

KomnaHuAaTa pasnonara ¢ usrpageHa cobCTBeHa M He3aBMCMMa NOA3EMHA TPbOHA MpeXka Ha TepuTopuATa
Ha rp. BapHa u rp. AKcakoBo, gocTurawa Ha cesep Ao rp. Wabna mn Bkawousawa Kypoptute Cs. CB.
KoHcTaHTWH 1 EneHa, 3naTtHu nacbum 1 Yaiika, c. KpaHeso, rp. banuuk, rp. KaBapHa u c. Bbarapeso. Nlonama
YacT OT MperKaTa e C ONTUYHM Kabenn, KOeTo No3BO/IABA NPEeAJ/IaraHeTo Ha LWMPOK CNeKTbp OT YCAyru ¢
BMCOKO KauyecTBO. KOHCTPYKUMATA HA ONTUYHKUTE NPbCTEHM rapaHTupa 100% pe3epBupaHOCT OT NpegaBaHe
Ha curHana Kbm OnopHuTe ToukM (HUBs). U3srpageHa e OntuuHa lpagcka ceBbp3aHocT (Metro Access
Network — MAN) 3a npeZocTaBsHe Ha yCIYru C NOBULIEHA HAAEKAHOCT Ha BU3HeC KNneHTW. U3rpageHata
ONTMYHa MpeXKa e CnocobHa 6e3 JOMbAHUTENHO NPECTPYKTYpUpaHe da npeaocTasu U ycayrm Kato VolP
(voice over IP) n VOD (video on demand). Mpexute B rp. Pyce u rp. HoBa 3aropa ca 6a3upaHu Ha LAN
TEXHOIOTUA KbM KPalHUTE KANEHTU Ha UHTEPHET.

M CAT Keinbbn EALl e eanH OT BOAELWMTE AOCTAaBYMLM HA MHTEPHET M NPEHOC Ha AaHHM B pervoHa Ha
CeBepHoTO YepHomopue. OCHOBHaTa TEXHO/OMMA, M3MNO3BaHA 33 AOCTbMN HA K/MEHTUTE 4O MHTEPHET e
6asnpaHa Ha DOCSIS u EURODOCSIS cTaHgapTtmTe. B HactosawmAa momeHT ce m3nonssa sepcua 3.0 Ha
NMocoYeHUTe CTAaHAAPTW, KOETO MO3BOJIABA B 3aBUCMMOCT OT W3MOA3BaHMUTE KabenHw moaemu pa ce
npeaocTasn ckopoct ao 400Mbit/s go KpaitHute KnmeHtn. KabenHute ctaHuum (CMTS) ca Ha Bogely,
npoussoguten CASA SYSTEMS.

Bce noBeuye ce paswupsBa 1 BbBeaaHeTo Ha GPON (Gigabit Passive Optical Network) mpeka. To3u HauumH
Ha CBbp3BaHe Ha KpalHUTE KAMEHTU NO3BOABA AOCTUTAHETO HA CKOPOCTM OT 1Gbps B KpalHWUTE KAneHTH,
KaKTO 1 NO-BMCOKA HaAEXAHOCT Ha YC/yraTa, Tbil KaTo BPb3KaTa MeXKAy TEPMUHANA U KPAaUHOTO K/IMEHTCKO
YCTPOMCTBO € MO ONTUKA M U3UANO NacUBHA, He3aBuUCella OT aKTMBHU €/1eMEHTU CBbP3aHU C €/1eKTPOH-
npeHocHaTa mperka. AnapaTtypaTta, KoATo ce u3non3ea e Ha pupma Huawei — Bogel, nponssoauTen Ha
TeNeKoMyHMKaLMOoHHO obopyaBaHe.

Mpe3s 2023 r. [py*KecTBOTO NpoOAb/KM O3 pa3BMBa HOBOBbBegeHaTa ycayra IPTV (Internet Protocol
TeleVision), npeactaBnAaBalia TEXHONOMMA 3a NPEHOC Ha MYATUMEAMIHO CbAbpXKaHue (Buaeo, ayamo,
AaHHM U/UNN MHTEPAKTUBHU NPUIOKEHUA). Ype3 BbBEKAAHETO Ha Tasu ycayra NpefocTaBnuXxme Ha cBouTe
KNNEHTH:

- TenNeBW3NOHHa yCNyra B peasHo Bpeme;

- rnefaHe Ha TeneBM3uA cpelly 3annawaHe (Pay-per-view);

- refaHe Ha cbabprKaHue no noucksaHe (Video on demand);

- WHTepakTMBHa TeneBususa (Interactive TV);

- 3anuc 1 Bb3Npom3BeXaaHe Ha CbAbpPXKaHME 3aMUCaHO OT KIMEHTa UK AO0CTaBYMKa.



MCAT Kenbbn EAL, 3
foavweH aoKknapg 3a gemHoctta 2023 r.

M CAT KEMBbJ1 uma AeHOHOLLHO aKTUBEH MHbOPMaLMOHEH LEHTbP, KOMTO NpeaocTaBsa MHGopMaumATa 3a
npegnaraHUTe YCAyru, TEXHUTE LEHU U OCUIYpPABA TEXHUYECKA NOMOLY,. [py*KecTBOTO HAMa pPermcTpmpaHm
K/IOHOBE.

1. Pa3BuTHe M pe3yntaTv oT AeiHOoCTTa Ha [lpy»KecTBOTO

KomnaHuaTa HenpeKkbCHATO Ce CTpemMu Aa MOZAEPHU3MpPA W Hagrpaxaa WHOpPacTpyKkTypaTa cu upes
M3rpaxgaHeTo Ha MpeXKn 3a JOCTbM OT cneaBalo nokoneHne — NGA, KoeTo fonpuHaca 3a NoBuLLABaHe
KauyecTBOTO Ha NpeajiaraHuTe ycayru.

Mpe3 2023 r. obwiaTa cyma Ha akTMBUTE ce Hamanu ¢ 4 919 xun. ne. cnpamo 2022 .

®uHaHcoBuAT pesynTaT 3a 2023 r., cnen obnaraHe ¢ AaHbLM Ce HAaMaAW CNPAMO TO3U OT MPEAXOLHUA
nepuog, c 55 xun. ns.

2. BepoaTHo 6baeLo passutue Ha [ py»KecTBoTo

Mo-Ba*KHUTE HACOKU B 6'b,CI,eLLI,OTO Pa3BUTHUE Ha NPeaAnpPUATUETO LWe 6'b,£l,aTZ

- nomynspusMpaHe M HanaraHe Ha nasapa Ha ycayrata IPTV - TexHosormsa 3a npeHoc Ha
MYATUMELMINHO CbAbpKaHMe (BUAEO, ayano, AaHHW U/UAN UHTEPAKTUBHU NPUIOKEHUA);

- yBe/n4yaBaHe Ha NPUXOZMUTE OT YCAyr;

- ocurypsiBaHe Ha A0CTbN A0 nNpeHocHata mpexa Ha M CAT Keibbn Ha BCe noseye KpanHu
notpebutenu;

- BbBeXAaHe Ha TEXHO/IOTMKN OT HOBO MOKO/IEHME;

- NPWBAMYAHE Ha HOBM KOPMNOPATUBHU KAUEHTH;

- npeanaraHe Ha No-KayecTBeHM UUdPOBU U BUAEO-YC/IYrMY, yBEMYaBaHe Ha CKOPOCTTa, Ka4yecTBOTO
M HAafeXAHOCTTa Ha UHTEPHET YC/IYruTe;

- npeanaraHe Ha NoO-aTPaKTMBHM MaKeTHW YCAyrK, Mo-KayecTBeHo o06cnyxBaHe, no-gobpa
MHbOPMUpPAHOCT;

- pasBuTMe Ha nepcoHasna Ype3 MOTMBMPAHETO My, 0bydeHMeTo, MoBuLIaBaHe KBanuduKaumata u
noaobpsaBaHe Ha yci0BUATa Ha TPYA.

3. CTPYKTYpa Ha aKLMOHEPHUA KanuTan

Kbm patata Ha uM3rotBAHe Ha AoKnagda, [py)KecTtBOTO e C aKuuoHepeH Kanwutan 21 871 xwun. ns.,
pasnpeaeneH B 10 935 706 6poa NOMMEHHU aKLMKU C HOMMHAN 2 NB. BCAKA, KOUTO ca npuTexkaHue 100% Ha
XonguHr BapHa A/l

Mpe3 nepnoaa He e U3BbPLUEHO NPEXBbPAAHE Ha COBCTBEHOCTTA BbPXY aKLMUTe Ha [lpyKecTBOoTO.
He ca npnaobutn cobctBeHM aKLMM Npe3 OTYETHUA Nepuoa,
Kbm 31 gekemepm 2023 1. [Ipy»KecTBO He NpuUTeXKaBa cCOOCTBEHM aKUMK.

Tekywmat dMHAHCOB pe3ynTaT Ha [pyKecTBOTO e nevyanba B pasmep Ha 87 xua. nB. (3a 2022 r.: neyanba 142
XWAN. NB.). PasaMepbT Ha YMCTaTa CTOMHOCT Ha MMYLLECTBOTO Ha [pyxecTBoTo KbM 31 aekemspu 2023 T. e
24 882 xun. ns.

4. CbBeT Ha gupekTopurte

OpyecTBoTO ce ynpaBasasa oT CbBeT Ha AMpeKkTopuTe B auueto Ha [paromup [eHkoB [oinyeB —
N3nbnHuteneH gupektop, Munyo lNetkos bansHakos — M3anbaHuUTeneH aupektop, Xonguur BapHa AL
npeacrasnsBaHo oT MeennHa KbHueBa LabaH u Mwunyo MNeTkoB BnvsHakoB — uneH Ha CbBeTa Ha
AupeKTopuTe.
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NHpopmMauma 3a Bb3HarpaxaeH1aTa, Nosy4yeHn Npes rogmHaTa oT BCEKM OT YIEHOBETE Ha ynpaBuUTeIHUTE
M Ha KOHTPOJIHUTE OpraHu 3a oTyeTHaTa GpMHaAHCOBa roAuHa e nocodyeHa B NpunoxkeHune 2 Ha Hapeaba 2, 7.
17 Ha HacToAWMA roguiLeH J0KNaA 3a AeNHOCTTa.

NHbopmauma 3a NnpuaobutnuTe, NpUTEKaBaHUTE U NPEXBBP/IEHUTE OT YleHoBeTe Ha Haa30pHUA CbBeET U
YnpaBuTeNHMUA CbBET aKLMM Ha [lpy*KecTBOTO Npe3 roaMHaTta, KakTo npasata UM Aa nNpuaobusaT akuumn u
obnuraymm Ha OpyxecTBoTo e nocodeHa B MpunoxeHue 2 Ha Hapeaba 2, T. 18 Ha HacToAwWMA roguileH
[OKNag 3a AelHoCcTTa.

Mpes rogmMHaTa He ca CKAYBaHM A0roBopu no Y. 2406 oT TbproBCKUA 3aKOH.

YneHoBeTe Ha CbBeTa Ha AMpPEKTOPUTE y4acTBaT B yNpasB/ieHNEeTo M/VIIIM B KanunTtasa Ha Apyrn gpy*ectsea,
KaKTO cneaBa:

1. OAparomup MeHKoB [oiiueB yyacTsa B ynpaB/ieHUETO U COOCTBEHOCTTA Ha:

- OAnaxukom EOO

B ynpaBNneHNETO Ha:

- BapHa Tenekom EOQ/,

2. Munuyo NetkoB baiM3HAKOB y4yacTBa B ynpaB/eHUETO Ha:

- Pean ®uHaHc A/l - uneH Ha CbBeTa Ha AUPEKTOPUTE;

- Tpuneng AL —4neH Ha CbBeTa Ha ANpPEKTopUTE;

- TNO BapHa LUNMNBO EOOL - ynpasuten;

- Xonauur BapHa AL — yneH Ha CbBeTa Ha AMPEKTOPUTE M YNEH Ha yNpaBuUTeNeH CbBeT;
- BapHa pubntuc EAL —uneH Ha CbBeTa Ha ANPEKTOPUTE;

- banaHc ennt EOO/L] — ynpasuren;

- MW-2 EOO/ — ynpasuten;

- banuuk nogKnctuk napk EAL —uneH Ha CoBeTa Ha AnpeKTopuTe;

- Ceetun CBeTn KoHCTaHTMH 1 EneHa xonanHr ALl — yneH Ha ynpasuTesieH CbBeT;

- ®oHpauna Ceetn Ceetn KOHCTaHTMH 1 EneHa — uneH Ha ynpasuTeneH CbBeT;

- ®oHaauua MHCTUTYT 3a YCTOMYMBO MKOHOMMYECKO Pa3BUTUE — YNEH Ha YNpaBUTENEH CbBET;
- 0334 TNO-BY/INNAH - ynpasuten

3. XonguHr BapHa A/l, yuacTBa NpAKO MU KOCBEHO B COBCTBEHOCTTa U/UAM yNpaBAEHMETO Ha:

- CB.CB. KoHcTaHTWH U EneHa Xonguur AL
- Actepa | EA/,

- Azanua | EAL]

- TuoHa EOO/

- Kapauun EAL

- Cuin dopTpec EAL

- boposete | EAL]

- bvarepubH Nond Cocantn EOO/
- Wa6na Frond BaknuHo AL,

- KoHcopuuym MapuHa banunk ALL
- AkBa Epna 00

- BapHa Pubntuc EALL

- Atnac | EAL

- IxuHgxepc EOOL
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- Actepa lNbpBa baHcko EAL

- M &Y/, BapHa EOO/,

- banaHc Eant EOO/,

- TMNO BapwHa UMNBO EOOA

- Kamuna ALl

- Y[ Pean ®uHaHc AceT MeHnaKmbHT ALl
- UM Pean ®unHaHc AL,

- MW-2 EOO/

- MpopxeKT ectentc EOO/,

5. OpraHu13aLMOHHa CTPYKTypa

JeHocTta Ha [lpy»KecTBOTO ce ocblyecTBaBa B rp. BapHa, KypopTHuTe Komnnekcn — Yalika, Cs. Cs.
KOHCTaHTWH 1 EneHa 1 3naTtHuM nacvum, rp. AKCaKoBo, C. KpaHeso, rp. banuuk, rp. KasapHa, rp. Hosa 3aropa
u rp. Pyce. [py»ecTtBOoTO 06CNYXKBa KAMEHTUTE cU B 18 TbproBcku oduca, 11 oT KOUTO Pa3NOSIONKEHU B Ip.
BapHa v no eguH B rpagosete Pyce, HoBa 3aropa, Akcakoso, banuuk, c. KpaHeso, KaBapHa u K.k. Cs. CB.
KoHcTaHTuH 1 Enena.

6. Llenu 1 nonnTrKa Ha pbLKOBOACTBOTO NO OTHOLLUEHUE ynpaBaeHUe Ha pUCKa

[py»KecTBOTO € M3/10’KEHO Ha PUCK OT MPOMEHM BbB BaNYTHUA KYPC, IMXBEH PUCK M PUCK OT NPOMAHA Ha
KOHKPETHM LieHW. PbKOBOACTBOTO OCBLLIECTBABA YNPaB/AEHMETO Ha TE3U PUCKOBE M C& CTPEMU Aa Hamasu
n3naraHeTo Ha [py»ecTBOTO Ha TaKMBa, YPe3 OCUrypsBaHe Ha KPaTKOCPOUHM U CPeaHOCPOYHN NapUUHM
noTouu.

BanymeH puck

Coenkute Ha [py»ecTBOTO ce OCbLiecTBABaT B 6'bl'|rapCKM neBa. [pyXKecTBOTO MMa 33a4b/IKEHUA KbM
YyXAeCTPpaHHU A0CTaBYMLUM B WATCKU O0/1apU, KOETO o U3nara Ha BanyteH pUCK, Npu pA3Ka NpomMAHa B
NOCOKa yBe/nin4eHne Kypca Ha 0J1apa KbM AaTaTa Ha NoracABaHe Ha 3a4b/IXKeHUATa.

JluxeeH puck

MonAutnkata Ha [py’KeCcTBOTO € HAaco4YeHa KbM MWHUMM3IMPAHE HAa NMXBEHWS PUCK. 3aTOBa 3aeMuTe
0B6MKHOBEHO ca ¢ GUKCUpaHN nnxeeHn npoueHTU. Kbm 31 gekemspu 2023 r. [pyKECTBOTO € U3/I0KEHO Ha
PUCK OT NMPOMAHA Ha Nas3apHUTE JIMXBEHU MPOLEHTU NO NoJy4yeHUTe GaHKOBM 3aemMM U MOJyYeHUs
06MraLMOHEH 3aeM, KOUTO €a C MPOMEH/IUB JIMXBEH MPOLLEHT. BCUUKM Apyrn GUHAHCOBM aKTMBU M NACUBMU
Ha JpyKecTBOTO ca ¢ PUKCUPAHUN INXBEHU MPOLLEHTU.

KpedumeH puck

,ﬂ,py)-KeCTBOTO OoCbleCTBABA KOHTPON Ha KpeauTHUA PUCK KaTo pedoBHO cnegn 3a HeEU3Nb/IHEHUE Ha
3a4b/IXKEHUATA Ha CBOUTE KOHTPAreHTu. KoraTo pa3xoguTte Ca npeKkaaeHo BUCOKMU, ce HabaBAT 1 n3nonssar
AaHHWU 3a KpeauTeH peVITVIHF OT BbHLWHWN U3TOYHNLUMN VI/VIﬂVI OTHETU Ha KIMEHTUTE N OPYIN KOHTPAreHTwu. Mo
OTHOWEHWE Ha NapUYHUTE CpeacTBa U APYyrnTe KPpaTKOCPO4YHHU d)MHaHCOBM adKTUBU, KPEOAUTHUA PUCK MOXKe
Aa ce CYMUTA 3a HECDHLLECTBEH.

JlukeudeH puck

LpyKecTBOTO € CNOCOBbHO Aa MocpelHe HyXAMTe CU OT NIMKBUOHU CPeacTBa 3a pPas/IMyHM nepuoam ot
Bpeme. Hyxaute oT NMKBMAHM CpeacTBa ce cnegAr 3a pas/IMYHU BPemMeBWU Nepuoau — eXeaHEeBHO U
exxeceAMMYHO, KaKTo M Ha 6a3aTa Ha 30-4HEeBHU NPOrHo3un. HyxXauTe oT IMKBMAHM CPeACTBA B AbATOCPOYEH
nnaH —3a nepmog ot 180 1 360 gHK, ce onpeaenaT mece4yHo.

®dunHaHcoBUTE UHCTPYMEHTU, N3NON13BAHUN OT lU,py)'KeCTBOTO Ca onoBecCcteH B NOACHEHUATA KbM roauUWHNA
nHaunsmayaneH CbVIHaHCOB oTyerT.
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7. MonuTtuKa 1 npoueaypa 3a ynpasneHue Ha KanuTtana

LlenuTte Ha [py»ecTtBoTo BbB BPb3Ka C ynpas/ieHMe Ha KanuTana ca 4a ocurypu cnocobHocTTa cu Aa
NPOABAXKM a3 CbLLECTBYBA KaTo AeMCTBALLO NPeanpuATNeE, KaKTo 1 Aa OCUIYPU ageKkBaTHa peHTabUNHOCT 3a
aKumoHepuTe.

,ﬂ,py}KECTBOTO onpeaena ueHarta Ha NpoAYyKTUTE U ycnyrmte Ch B CbOTBETCTBME C HUBOTO Ha PUCKa.

8. CronaHcKu uenu 3a 2024 r.

[py»ecTBoTO NnaHMpa 4a paswmpasa 4eMHOCTTa c1 B chepaTta Ha TeNEKOMYHUKaLMKUTE, 43 MOAEPHU3MPa
W Hagrpaxkga vHbpacTpyKTypaTa cM, Aa BHeAPABa WMHOBATMBHM YC/IYrM, Aa pearnmpa CBOEBPEMEHHO Ha
HOBWTE NPean3BMKaTe/ICTBa B PAa3BMTMETO Ha TEXHONOTMMTE.

[pyKecTBOTO LWe NpoAbaXKaBa Aa UHBECTMPA B Pa3BUTUETO Ha Kagpute cu vpes O6y’-IEHMF|, nosuilaBaHe
KBa}'IVId)VIKaLI,MﬂTa Ha ChyXXutenute, Kakto U B I'IO,CI,O6pﬂBaHe YCNOBUATaA Ha TpyAa.

0. HayuHo-u3cneaoBaTencKa geiHOCT

JpyKecTBoTO He pa3Buea ,D,EI;'IHOCTM B8 obnacTTa Ha Hay4YHUTE nscneanBaHuA.

10. OTroBOpHOCTU HA PbKOBOACTBOTO

Cnopeg 6b1rapckoTo 3aKoHOA4aTeNCTBO PbKOBOACTBOTO € OTFOBOPHO 33 M3roTBAHETO Ha GMHAHCOBMA OTYET
3a BCAIKa GMHAHCOBa roAMHa, AaBall, BAPHA M YeCTHa NpeCcTaBa 3a CbCTOAHMETO Ha [ pyKeCcTBOTO KbM Kpas
Ha roguMHaTa U HeroBute QGUHAHCOBM Pe3yaTaTh. [NPUNONKEHUAT TyK GUHAHCOB OTYET € W3rOoTBEH B
CbOTBETCTBME ¢ MeXayHapoaHUTE cCYeTOBOAHM cTaHAapTh (MCC), paspaboTeHu u nybamnkyeaHu oT CbBeTa
no MexayHapoaHu cyuetoBogHM cTaHgapTv (CMCC) n npuetu ot EC.

PbKOBOACTBOTO NOTBbPXKAABA, Ye NPU M3roTBAHETO Ha PUHAHCOBUTE OTYeTM KbM 31 aekemBpu 2023 r. e
CnaseH NPUHUMNBT Ha NPeAnasnnBOCTTa NPU OLEHKa Ha aKTUBMTE, NacMBUTE, NPUXOAUTE U pasxoauTe.

PbKOBO/ICTBOTO CbLLUO TaKa NOTBbPAaBa, Ye GPUHAHCOBUAT OTUET € M3rOTBEH Ha NPUHLUMNA Ha AeNACTBaLLO
npeanpuatue.

11. [pyrv 3HaUMHU CbOUTUA M TaKMBA HACTBNUAM C/led, Kpasi HA OTYETHUA Nepuog,

He ca Bb3HMKHANM KOPUIUpaLLM CbOUTUA UAN 3HAYUTENHW HEKOPUrMpaly CbbUTMA Mexay AaTaTa Ha
dunHaHCOBMA OTHET M gaTaTa Ha 0406peHMeTo My 3a Ny6/MKyBaHe.
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JDonbnHutenHa nipopmauua no NMpunoxkeHne Ne2 Ha Hapeaba Ne 2 ot 09.11.2021 r. Ha KOH

B KauecTBOTO CM Ha eMUTEHT Ha 0bmMrauma npegcraBame ciegHaTa MHGopmaLma:
1. MHdopmauma, papeHa B CTOMHOCTHO UM KO/MIMYECTBEHO  U3paXKeHUe  OTHOCHO
OCHOBHUTE  KaTeropuMum CTOKM, NPOAYKTM U/MaM  npefoctaBeHU  ycnyru, C  MOCOYBaHe

Ha TexHua p[Jgan B npuxogute oOT npop,a)KGM Ha €eMUTEeHTa KaTo uAaao0 U npomeHure,
HacTbnu/au npes oT4eTHaTa ¢MHaHCOBa roguHa.

Mpes3 2023 r., Apy*KecTBOTO oTYMTa 06w, 06em Ha npogaxkbuTte B pasamep Ha 11 199 xun. n.. MpuxoauTe oT
npoaaxkbu moraT aa 6bAaT aHaM3MpPaHK, KaKkTo cieaBa:

Cmpykmypa Ha npodax6ume
2023 a. 2022 2.

CToWHocT OmHocumeneH CroiHocT OmHocumeneH

‘000 nB. oane% ‘000 nB. 0an8%

Mpopgakbu Ha ycnyru 10719 96% 10583 94%

Mpoaaxbu Ha akTMBK U pPYTU 480 4% 730 6%

O6uwo 11 199 100% 11 313 100%
2. UHPopmauua  OTHOCHO  nNpuxogute,  pasnpefeneHM NoO  OTAeNHUTe  KaTeropum

OEWHOCTM, BbTPEWHM UM BbHWHKA Nasapu, KaKTo U MuHbopmauma 3a MU3TOUYHULMTE 3a
cHabgABaHe c martepuanm, Heob6xoaumMM 3a NPOU3BOACTBOTO Ha CTOKM unu
NpeAocTaBAHETO Ha YCIYrM C  OTpasABaHe CTeMeHTa Ha 3aBUCMMOCT MO OTHOWEHWe Ha
BCEKM oTtaeneH npopgasay unu Kynysau/notpe6buren, KaTo B cnyuai, ye
OTHOCUTE/NIHUAT QAAN Ha HAKOW OT TAX Hagxebpna 10 Ha cCcTo OT pasxogute WUAuU
npuxogute OT npogaxbu, ce npepoctaBa uHPoOpmauuAa 3a BCAKO JMLE MOOTAENHO, 3a
HeroBus AAN B NPoAaXK6UTe UM NOKYNKUTE U BPb3KUTE MY C EMUTEHTA.

KaTo KomnaHuA 3a n3rpa*kaaHe Ha o6LecTBEHWN 4a/1eKOCbOBLWMTENTHO MPEKM U KabeTHW pasnpenenTeNHu
CUCTEMM 32 PaAUO0 U TeNEeBU3IMOHHW CUrHaNKN, OCHOBHUTE nNpuxoan Ha MCAT Keibbn EAL ca opmupaHu ot
npoaaxba Ha [aNnekocbobWMTENHN YyCAyrn Ype3 GUKCUPAHU MPEXKM U3LAN0 HA BbTPELHMA nasap —
undbpoBa TeNEBU3NA U BUCOKOCKOPOCTEH UHTEPHET (MPMUXOAUTE NPE3 NPeaxoaHUsA Nepros ca Cbllo U3LUAI0
OT BbTpelweH nasap). Mpe3 TeKywMa W NPeaxogHUs Nepuos HAMa KAMEHTU YUUTO YyyacTMe BbHB
dbopmupaHuTe npuxogm ga Hagsuwasa 10%. CobluecTBeHA 4acT OT npuxoamTe Ha [py*KecTBOTO ca OT
notpebutenm — pusnyeckn anua.

Mpes Tekywma 1 npeaxoaHus nepuog Apy»ectBoTo HAMa A0CTaBYMLM, YMUTO yyacTie Aa e ¢ Hag 10% oT
obLiaTa cyma Ha onepaTtuBHMTE pas3xoau Ha [py»ecTBoTo.

3. MHdopmauma 3a CKAKOYEHU FO/IeMU CAENKU U TAaKUBA OT CbLLLECTBEHO 3HAYeHMe 3a AeMHOCTTa Ha
eMUTeHTa.

Mpes3 oT4YeTHMA NEpPMOL, CYMaTa MO TbProBCKM 3aeM Ha CBbP3aHO NIMLE e PeKNACUPULLMPAHO KAaTo TbProBCKO
B3eMmaHe, Mo cuaata Ha Jorosop 3a uecuda ot 11.08.2023 r.
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4. MHbopmauma  OTHOCHO  CAENKUTE, CKAIYEeHU  MeXAy eMUTeHTa U CBbp3aHu
Nvua, npe3 OTYETHUA nepuos, TMNpeasiodKeHUs 33 CKAYBaHe Ha TaKUBA CAEJIKKU, KaAKTo
M CAENKM, KOUTO ca Wu3BbH ob6buuyaitHata My [eHHOCT WAM  CbLLECTBEHO Ce€ OTK/IOHABAT
OT nasapHUTe YCNOBUA, MO KOUTO EMMUTEHTbBT WAM HEroBo AblLUEpPHO APYKEecTBo e
CTpaHa C MoOcoYBaHe Ha CTOMHOCTTAa Ha CAENKUTE, XapaKTepa Ha CBbp3aHOCTTa U
BCAKA UHPopmaums, HeobxogMma 3a OUEHKa Ha Bb3AeincTBUETO BbPXY (PUHaHCOBOTO
CbCTOAAHWE HA eMUTEHTa.

Cdenku cvc cobcmeeHuyu

2023 2022
‘000 nB. ‘000 nB.
YBenuyeHue Ha KanuTtana
HenapuyHa BHOCKA B Kanutana — NapuyHM B3emaHuA No AOroBopu 3a 17 321 -
3aem
MonyyeHu 3aemu
MonyyeH KPaTKOCPOYEH 3aem 2946 2 878
MnaTeHn nonyyeHn 3aemmu (53) (100)
MnaTeHn NUxeu (1361) (148)
Pa3xoau 3a INXBU MO NOJYYEHU 3aeMU (222) (279)
Pasxoau 3a ycnyru (4) (4)
CdenKu c dvwepHu npednpuamus
2023 2022
‘000 ns. ‘000 nB..
MNpepocraBeHn 3aemu
MNnaTeHu npepocTaBeHn 3aemu 46 45
Mpuxogm oT IMXBU NO NPeaoCTaBEHN 3aeMm 636 757
Mpopaak6a Ha CTOKU U ycayru
Mpuxoaun oT ycnyru KabeneH onepatop U UHTEpPHET 5 5
Haemn 22 22
MOKynKu Ha CTOKMU 1 ycayru
PeknamHu ycnyru n matepuanmu (35) (34)
JINLLEH3WOHHM NpaBa 3a U3/TbYBaHe (35) (35)
Apyrv npuxogu ot ycnyru (10) (10)
CdenKu c acoyuupaHu npeonpuamus
2023 2022
‘000 nB. ‘000 nB..
Mpuxogm ot ycayrm 59 60

Mpuxoau oT npoaaxba Ha maTtepuanu 2 3
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COesKu ¢ KAK0Y08 yrnpaesneHCKU nepcoHan

2023 2022
‘000 nB. ‘000 nB.
KpaTKoCpoYHU Bb3HArpaxkaeHus
- 3annatu (70) (67)
- pPasxoau 3a CoOLMaHN OCUTYPOBKMU (8) (8)
(78) (75)
CdenKu cbc cebp3aHU nuya nod obw, KOHMpon
2023 2022
‘000 nB. ‘000 nB.
Mpoaak6a Ha cTOKK 1 ycayru
Mpuxoam oT ycnyrn KabeneH onepaTtop v MHTEPHET 78 75
Mpuxoamn oT apyru ycayrm 42 42
Mpuxoan oT npoaaxkba Ha maTepuanu 1 4
MOKyNKu Ha CTOKU U ycayru
PeknamHu ycnyrm u matepuanu (24) (26)
Haemu 1 eKcnnoataumoHHM pasxoam (127) (195)
Pasxoau 3a gpyru ycayru (5) (4)

VIHd)opmau,vm 3a COENTKUTE Npe3 OTYETHATA rognHa mexagy eMmmnTeHTa U CBbpP3aHUTE My ZiMuda € I'IO,EI,pO6HO
onosecTteHa B lloAcHeHWe 29 Ha nHaunemnayanHmna roguileH CI)MHaHCOB otyeT. HAMa caenku, cKaveHu
mexagy eMmnTeHTa U CBbpP3aHu sinda, KOUTO CbleCTBEHO Ce OTK/IOHABAT OT NA3apHUTE YyC/N0BUA, KAKTO
COeNnkKn, KOnto Ca N3BbH obuyaitHaTa ,EI,EI‘/‘IHOCT Ha eMUTEHTAa.

5. MHd)OpMaUMFI 3a cbbUTUA U NOKasaTenmn c HeobuyaeH 3a eMUTEHTA XapaKTep, UMallu CbLuecCTBEHO
B/IUAHUE BBPXY AEﬁHOCﬁa My, U peaimsmpaHuTe OT Hero Npuxoau U U3BbpLUEHU pa3xogu, oueHKa Ha
B/IMAHUETO UM BDbPXY pPe3yNTaTUTe Npes3 TeKyLlaTta roguHa.

Hama VIHCI)OpMaLI,VIﬂ 3a cbbUTHA CbC CbLeCcTBeHO BIAHUE.

6. Mubopmauma 3a caenku, BogeHU u3BbH6aNaHCOBO - Xapaktep M 6usHec uen,
nocousaHe (UHAHCOBOTO Bb3AEUCTBME Ha CAENKUTE BbPXY [AEWHOCTTa, aKO PUCKDLT U
nonsute OT Te3n CAENKM Cca CbLEeCTBEHM 3a EeMUTeHTa M aKo pasKpuBaHeTO Ha Tasu
MHPOPMaLUA e CbLLECTBEHO 3a OLeHKaTa Ha GMHAHCOBOTO CbCTOAHME HA eMUTEHTa.

Hama VIHCI)OpMaLI,VIﬂ 3a COeNlkKn, BogeHun M3BbHOANAHCOBO.

7. MHbopmauma 3a [AN0BM  y4yacTUA HA €eMUTEHTa, 3a OCHOBHUTE MYy WHBECTULUMU
B CTpaHatTa M B UYyK6uMHa (B LEHHM KHUXKA, UHAHCOBU MHCTPYMEHTH, HemaTepuanHu
aKTUBM U HEABMKMMM MMOTU), KAKTO U MHBECTULMUTE B [OANI0BM LEHHM KHUXKA U3BBH
HeroBaTa MKOHOMMYECKA rpyna u U3TouHMumTe/HauMHUTE Ha PUHaAHCUpPaHe.
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NHBecTnumoHeH noptdeiin kbm 31 gekemspu 2023 r.

OTHOCUTENHO Terno Ha Pazmep
npurte)asaHarta Ha uHBeCTUUMATA
4yacT OT KanuTtana B Xwun. ne.
Ume Ha ppyrKecTBOTO M NpuUTeXaBaHUTe rnacose
OvbuwepHu ApyKecTsa
»NHBecTop.Br Al 50,15% 30 486
Acouuunpanu [ipyxectsa
»MCAT MNpecnas” 00/, 50,00% 2
8. UHPopmauua OTHOCHO CKALOYEHUTE OT eMUTEHTa, OT HEroBo AbLUEPHO APYXKECTBO WAU

Apymem‘ao-maﬁua, B Ka4eCTBOTO UM Ha 3aemonojiy4yate/sin, 4OroBopu 3a 3aeém C nocoyBaHe Ha yCN0BUATa
no TAX, BKJIKOYUTE/IHO Ha Kpaﬁere CpOKoBe 3a u3njiawjaHe, Kakto “ MH¢OpMaU,MFI 3a nNpeaocTaBeHun
rapaHuMu U noemaHe Ha 3agb/1XKeHna

o.

[py»KecTBOTO € Noay4nno 6aHKoB 3aem B pasmep Ha 7 500 xun. nB., KaTo HeMoraceHaTa rfasHMLA
no cbwma Kbom 31.12.2023 r. e B pasmep Ha 6 172 xun.nB. 3aemMbT € CbC CPOK HA MoracABaHe
18.11.2027'r.

Lpy»ecTBoTo e eMUTUpano obauraums B pasmep Ha 20 000 xun. n1B., KaTo HeMoraceHaTa ri1asBHULA
no cblata Kbm 31.12.2023 r. e B pasamep Ha 10 000 xmn.n.., CbC CPOK Ha noracAsaHe 24.05.2026 .
Lpy»KecTBoTo e NoAy4Ynao 3aeMm OT ApYrn GUHAHCOBU MHCTUTYL MM B pa3mep Ha 7 638 xun. nB., Cbe
CPOKOBE Ha noracaBaHe mexay 3 u 6 meceua.

MHbopmauumsa 3a OTNyCHATUTE OT EMUTEHTA U/N OT HEroBO AbLUEPHO APYIKECTBO, UIU OT TEXHU

ObLLEPHU ApYXKecTBa 3aeMu, NpeaocTaBeHuTe o6esneyeHns Uam noeTuTe 3agbaXKeHnUs obLo Kbm egHO
nue UK HeroBo AbLUEPHO APYKeCTBO.

10.

Lpy»KecTBoTO e NpeAoCTaBM/I0 3aeM HA CBOE AbLLEPHO APYKECTBO B pasmep Ha 9 000 xun.n.., KaTo
HenoraceHaTa rnasHMUA No CbWMAT Kbm 31.12.2023 r. e B pasamep Ha 6 895 xun. ne. 3aembT e
OTNyCHAT NPU INXBEHU pPaBHULLA OT 6,5% 1 nagexknpa Ha 24.09.2024 .

[bliepHo apyrKecTBO e NpeaocTaBMIoO 3aeMM Ha CBOWM ODbLUEPHU APYXKECTBA U APYrU TbProBCKMU
npeanpuATUA B obwy, pasmep Ha 8 671 xun. 1B. 3aeMuTe ca OTNYCHATH NPU JINXBEHWN PAaBHULLA MEXKIY
4,3% 1 6,0% v nagexknpat go 31.12.2024 r.

Kbm 31 gekemBpu 2023 r. e 3a10KeHO TbProBCKOTO npeanpusatne Ha M CAT Keibbn EALl, KaTo
CbBKYMHOCT OT NpaBa, 3a4b/KeHUA U GaKTUYECKM OTHOLIEHMA, CbITACHO 40roBOpP 3a NPeAoCTaBeH
TbProBcKM 3aem oT 23 gekempwu 2020 T., CK/OUYEH MEXKAY eAHOIMYHUSA COBCTBEHMK Ha KanuTtana
Ha [pyXKecTBOTO M TbproBcka 6aHKa, Kbaeto M CAT Keinbbn EA/L ce ABABa NopbunTen u ¢ ocobeH
3a/10T Ha TbProBCKO NpeanpuAaTHe.

VIH¢opmau,m| 3a n3non3BaHeTo Ha cpeacreata oT n3BbpLieHa HOBa emucua

LeHHU KHUXKa npe3 oT4eTHUA nepuoa.

Ha 11.10.2023 r., c NPOTOKON OT 3acegaHue Ha YNpaBUTENHUA CbBeT Ha €AHO/IMYHUA COBCTBEHMK Ha
[JpyKecTBOTO, € B3ETO pelleHue 3a yBe/IMYaBaHe Ha KanuTaaa Ypes HenapuyHa BHOCKA, MMalla 3a npegmeT
NapuyHK 3agbmKeHna Ha [pyKecTBOTO KbM eAHONNYHUA COBCTBEHUK Ha KanuTana, a UMEeHHO — FaBHULM
W INXBM MO npegocTaBeHn 3aemu. Mpes 2023 r. [pyxKecTBOTO eMUTUpa HoBu 8 660 706 6p. 06MKHOBEHMU
NMOMMEHHU aKLMK, BCAKA C HOMUHA/IHA CTOMHOCT 2 neBa.



MCAT Kenbbvn EAL 11
loaguweH goknag 3a aenHoctta 2023 r.

11. AHanus Ha CbOTHOLLEHMETO mexay noCTUrHaTure ¢uHaHcoBU pesynraru,
OoTpaseHn BbB (GUHAHCOBMA OTYeT 3a UHAHCOBATa roAMHa, W NO-paHO  Ny6AuKyBaHU
NPOrHO3M 3a Te3un pe3yaTaTu.

[pyKecTBOTO HAMa Ny6/IMKYBaHU NPOrHO3M.

12. AHanM3 M oOuUeHKA Ha NO/AUTMKATa OTHOCHO YyNpaBAeHUETo Ha  ¢UHaHcoBUTE
pecypcu € nocouBaHe Ha  Bb3MOXHOCTUTE 32  obcay)KBaHe  Ha  3afb/IKEHUATa,
eBeHTya/JIHUTEe 3aniaxu W  MEpPKU, KOUTO EeMUTEHTbT e npeanpuen WAM nNpeacTtoM pAa
npeanpueme c orieg OTCTPaHABAHETO UM.

CBoboaHNTE MNapu4HM CpeacTBa Ce HacoyBaT KbM ¢MHaHCMpaHe Ha AelHocTUTe Ha [pysKecTBoTo.
[py>KecTBOTO MMa NOJIOKUTENHA TEKYLLA JIMKBUAHOCT, NOCPEACTBOM KOATO NOCPeLla KPaTKOCPOYHUTE CU
JIMKBUAHU HY}KAM KaTO A0 HACTOALLMA MOMEHT HE € U3Maaasio B CUTyaLmMsA KOATO Aa HAaN0XKM MPUBANYAHETO
Ha Ab/IrOCPOYHM 3aEMHM CPEACTBA. B ciyyail HA HyXKA4a OT TeKylwa JIMKBUAHOCT JpysKecTBOTO NPMBAMYA
KpaTKOCPOYHM 3aemu 3a 060POTHM CpeacTBa.

13. OueHKa Ha Bb3MOXHOCTMTE 3a peanusauMa Ha  MWHBECTULMOHHUTE  HamepeHuA
C MocoYBaHe Ha pasmepa Ha pasnosaraemute CcpeacTBa M OTpasfBaHe HA Bb3MOXKHUTE
NPOMeHM B CTPYKTYpaTa Ha GpMHAHCUPAHE Ha Ta3u AeiHocCT.

MHBECTULMOHHUTE HaMepeHUa Ha [lpy»KecTBOTO ca HaCOYeHU KbM paslunpsaBaHe Ha AeMHOCTTa B chepaTa
Ha TeNeKOMYHMKAUMUTE, MOAEPHM3MpaHe W HaarpaxgaHe Ha uHbpPacTpyKTypaTa, BHeApsABaHE Ha
WMHOBATMBHM YC/YrM, CBOEBPEMEHHO pearvpaHe Ha HOBUTE Mpeau3BMKaTeNcTBa B Pa3BUTUETO Ha
TeXHosornnTe.

14. MHpopmauma 3a HaAcTbNUAM MPOMEHM Mpe3 OTYeTHMA nepuos, B  OCHOBHUTE
NPUHLMNK 33 yNpaBAeHMEe Ha EMUTEHTa M Ha HeroBaTa MKOHOMMUECKa rpyna.

MCAT Kenbbn EAL ynpaBnsBa CBOUTE MHBECTULLMM, KaTo MOCTaBA BUCOKM, HO MOCTMXMUMM LiesIn B 0b1acTTa
Ha KayecTBOTO, MPOAYKTMBHOCTTA M peHTabunHocTTa. OTAeNa ce BHUMaHME B Pa3BMTUETO HA YOBELUKUTE
pecypcu 1 KopnopaTMBHaTa CouMaaHa OTrOBOPHOCT. [pe3 oT4eTHMA neproa, HAMA NPOMEHN B OCHOBHUTE
NPUHUKUNK Ha ynpaBaeHue Ha MCAT Keli6bn EAL.

15. VIH¢opmau,m| 3a OCHOBHUTE XAPAKTEPUCTUKU HA NpuiaraHnute OT eMUTeHTa B npoueca Ha
U3roTeAHe Ha d)MHaHCOBMTe OTYETU CUCTeMa 3a BbTpeLleH KOHTPO/1 U CUCTeMa 3a ynpaB/ieHUe Ha pucKose.

FroanWHMAT nHAnBMAYaneH GUHAHCOB OTYET Ha [py*KeCcTBOTO NOANEKN HA HE3aBUCUM PUHAHCOB OANT OT
JINLLEH3NPAHO OAUTOPCKO NpeanpuaTre. Mo To3u HauuH ce NocTUra 06eKTUBHO BbHLWHO MHEHME 33 HaYMHa,
Nno KOMTO ce u3rotesa otyeta. HesaBUCMMUAT 04UTOpP ce M3bUpa OT BCAKO PeLOBHO roAULWHO CbbpaHue Ha
YyNpaBUTE/IHUA CbBET Ha eaHOoNNYHMA cobecTBeHMK. MCAT Keinbbn EALL n3rotea n nogabprka cueToBogHaTa
CUM OTYETHOCT B CbOTBETCTBME C MeXayHapoAHuTe cyeToBogHM cTaHaaptn (MCC), paspaboTeHu wu
nyb6amKyBaHu oT CbBeTa No MexayHapoaHu cyeToBoaHU ctaHgapt (CMCC) n npuetu ot EC, KoeTo e oue
e4Ha rapaHuma 3a 4OCTOBEPHOTO NpeAcTaBAHE Ha HEroBOTO GMHAHCOBO CbCTOSHME.

M CAT Keibbn EAL nma npuetn BbTPELHM NpaBuaa 3a paboTta ¢ AOKYMeHTUTe. [NaBHUAT cyeToBOAMUTEN
CbXpaHABa PUHAHCOBUTE OTYETU U SOKAALUTE HA OAUTOPUTE KbM THAX.

16. MHbopmauma 3a npomeHuTe B  yNpaBUTENIHUTE U HAA30PHUTE  OpraHuM  npes
oTueTHaTa PUHaAHCOBaA roauHa.

Mpes3 oTyeTHaTa GMHAHCOBA roguHa HAMa NpomeHn B CbBeTa Ha anpektopute Ha MCAT Keiibbn EAL.

OpyxectBoTO Cce ynpasnssa OT CbBeT Ha AupeKkTopuTe B AunueTo Ha [Aparomup leHKos [oliyeB —
N3nbnHuteneH gupektop, Munyo lNetkos bansHakos — M3nbaHuUTeneH aupektop, Xonguur BapHa AL
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npeacrasnasaHo ot MeennHa KbHueBa LLabaH n Mwunyo MeTkoB BavM3HakoB — yneHoBe Ha CbBeTa Ha
OMpeKTopuTe.

17. MHpopmauma 3a pasmepa HA Bb3HArPaXKAeHUATa, Harpagute wu/uam  nonsute
Ha BCEKM OT U/NeHOBEeTe Ha YMNPaBUTE/NIHUTE W HA KOHTPOAHWUTE OpraHM 3a OTYeTHaTa
¢$uHaHCOBa roguHa, U3NNaTeHN OT eMUTEHTA, HE3aBUCMMO OT TOBA, 43K ca 6MAU BKAKOYEHU B pa3xoguTte
Ha eMUTEHTA WU NPOU3TMYAT OT pasnpeaeneHune Ha neyan6arta, BKAOYUTENHO:

a) NONly4YeHN CYMU U HEMAPUYHU Bb3HarparkaeHna
MN3nbaHuTeneH gupektop - Aparomup MNeHkos [lonyes — 66 xun. ne.
Mpe3 nepnoga HAMaA APYry U3NNaTeHU Bb3HarparkAeHWA Ha YN1eHOBeTe Ha CbBeTa Ha AupeKTopuTe.

6) YCNOBHU NN Pa3CPOYEHN Bb3HArpa*XgeHua, BbaHUMKHaAM Npe3 rognHaTta, 40pU U aKOo Bb3HArpa*kgeHneTo
ce AB/IKUN KbM MNO-KbCEH MOMEHT.

Hama.

B) Cyma, Ab/IXKNUMa oT E€MUTEHTA nnu Herosu AbllepHU ApyxecTtea 3a n3nnawaHe
Ha neHcun, 0663LLI,ETeHVIH npu NeHCMOHWMpaHe Uan gpyrn I'IO,EI,O6HM O6e3|.|.|,eTeHVIF|.

Hama.

18. MHbopmauma 3a npuTerKaBaHU OT YleHOBeTe Ha YNPaBUTE/IHUTE U HA KOHTPOJIHUTE OpraHMu,
NPOKYPUCTUTE U BUCLLIUA PbKOBOAEH CbCTaB aKLUU Ha EMUTEHTA, BK/IIOUMTENIHO aKLMUTE, NPUTEKaBaHU
OT BCEKM OT TAX NOOTAENHO M KaTo NMPOLEHT OT aKLMUTE OT BCEKM KNAc, KAaKTO U NpefocTaBeHU UMOT
eMUTEHTa OMNUUU BbPXY HEroBM LIEHHM KHUXA — BUA U pa3smep Ha LieHHUTe KHUXKa, BbpXy KOMUTO ca
yupeaeHu onuuute, LLeHa Ha yrnpaKHABaHe Ha onuuuTe, NOKYMHa LieHa, aKo MMa TaKaBa, U CPOK Ha

onuuure.
Hama.
19. UHdopmauuma 3a N3BECTHUTE Ha  [lpy’KecTBOTO  [0roBOPEHOCTU (BKNOUUTENHO

M cneps nNpukalouBaHe Ha (QuHaHcoBaTa roguHa), B pe3yataT Ha Kouto B 6baewy
nepuvos MmoraT fAa HacTbNAT MNPOMEHU B MNPUTEKABAaHUA OTHOCUTENEH [AAN  aKuuMuM  Uan
06auraymm ot HacToALM aKLLMOHEpU unamn obauraumoHepm.

He ca n3BectHu Takmea A0roBopeHocCTu.

20. UHdopmauma 3a BUCALLU cbaebHn, AAMMUHUCTPATUBHMU wnm apbutpaxkHu
NPOU3BOACTBA, Kacael 33a4b/KEeHMA WAU B3eMaHMA Ha eMUTeHTa B pasmep Hai-manko
10 Ha cTo OT co6CcTBEHMA My KanuTan.

MCAT Kelb6bn EALl HAMa BUCAWM CbaeObHN, aAMUHUCTPATUBHU UM apbUTPaKHU NMPOM3BOACTBA, Kacaelm
3a4b/IKeHuA nnu B3eMaHuA Ha eMUuTeHTa B pasmep Hali-ManKo
10 Ha CTO OT COBCTBEHMA MY KanwTas, KAaKTO U PELUEHMA WM UCKAHUA 3a NpeKkpaTaBaHe U 06sBABaHe B
NNKBMAAUMA.
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21. [aHHM 32 BPb3KM C UHBECTUTOPA, BK/IKOUUTE/NIHO TenedoH 1 agpec 3a KopecrnoHAeHUUsA.

CseTnaHa lumutposa

E-mail: m_sat@b-trust.org

MCAT Kenbbvn EAL
yn. F'eH. MapeHcos Ne3, BapHa, 9002
Ten.: +359 52 604 513

H Digitally signed
Mi lChO by Milcho Petkov

11 mapt 2024 r. Petkov Bliznakov
. Date: 2024.03.11
Mwnuo BansHakos Bliznakov 09:28:05 +02'00"

/M3nbaHnTeneH gupekTtop/

Dragomir  Digitally signed by

Dragomir Penkov

Penkov Doychev
Date: 2024.03.11

Doychev 09:17:31 +02'00°

Oparomup foinves

/M3nbaHuTeneH aupexkTtop/
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OT14eT 32 GUHAHCOBOTO CbCTOAHME 3a rOgMHATA, NPUKAOYBALLA Ha
31 pekemspwu

AKTUBMU MoAacHeHue 31 pekemBpu 31 pekemBpu
2023 2022
‘000 nB. ‘000 nB..
HeTteKkywm akTMBM
HemaTepuanHu akTuem 5 5 8
NmOTH, MaWMHM N CbOPBIKEHUA 6 9069 9473
MHBeCTMUMKN B AbLLEPHU N acOLMUPAHN 7 30486 30488
npegnpuATmA
MpeannaTteHun pasxoam 8 63 89
LAbArocpoyHm B3emaHuUA OT CBbP3aHM AmLa 30 - 5695
OTCcpoYeHU AaHBYHM aKTUBM 10 61 118
Hetekywm aktuemn 39684 45 871

TeKywu akTMBu

MatepuanHu 3anacm 11 200 235
KpaTkocpoyHu pUHAHCOBU aKTUBM 12 35 35
TbproBCcKM 1 Apyrn B3emaHuA 13 1826 695
B3emaHuA OT cBbp3aHu inLa 30 10 226 9781
Mapu n napuyHM eKBMBANEHTHU 14 137 410
TeKywm akTusun 12424 11 156
O6Lwo aKTUBMU 52 108 57 027
Digitally signed by H Digitally signed by
SLAVENA Zté\éEESDROVA Dragom Ir Dragomir Penkov
ALEKSANDROV PARVANOVA Pen kOV Boyd‘nzei)v24 "
A PARVANOVA Date:2024.03.11 ate: 03.
CbCTaBun: 09:11:16 +02'00 TR— DOyChEV 09:18:01 +02'00
/CnaseHa NMbvpsaHoBa/ /Aparomup foiues/
H Digitally signed by
MIlChO Milcho Petkov
Petkov Bliznakov

Date: 2024.03.11

" _ Bliznakov 09:29:20 +0200"
3NbAHUTENEH AUPEKTOP:

/Munuo bansHakos/

®duHaHCOBUAT OTYEeT e 0406peEH 3a U3paBaHe C pelleHue Ha YNpaBUTeIHUA cbBeT Ha ,,MCAT
Keii6bn” EAJ o1 11.03.2024 .

CbrnacHo A0KNAA Ha He3aBUCUMUA 0AUTOP

GYULYAY Digitally signed by

Kpoy Bbarapua Oaut EOO/I, OauTopcKo apyxecTeo, per. N2167 MYUMYUN %ﬂﬁ%,\‘ RAHMAN
Date: 2024.03.11

RAHMAN 1324551 +0200
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MCAT Kenbbn EAL,
NHansmayaneH rogmweH GUHAHCOB OTYeT
31 pekemspu 2023 r.

15

OTtyeT 3a (I)MHaHCOBOTO CbCTOAHUE 3a TOAUHATA, NPUKAIKOYBALLA Ha

31 pekemBpu (NnpoabaxKeHme)

Co6CcTBEH KanuTtan u nacuem MoAacHeHue 31 pekemBpu 31 pekemBpu
2023 2022
‘000 ns. ‘000 nB..
CobcTBeH KanuTan
AKUMOHepeH KanuTan 15.1 21871 4550
Pesepsu 15.2 166 166
HepasnpegeneHa neyanba 2 845 2758
06wwo cobcTBeH Kanutan 24 882 7474
Macueun
HeTtekywu nacusu
3aab/IKeHUs no 0bnrauMoHeH 3aem 16 6 000 10 000
JbnrocpoyHu 3a4b/IKEHNA KbM CBbP3aHM MLa 30 - 10 227
3a4b/MKEHUA NO AbATOCPOYHM BAHKOBU KpeauTn 17 4648 6172
O bArocpoyHm 3a4b/IKEHMA KbM NepCcoHana 18.2 13 -
3a4b/MKEeHMA MO M3MHIOBU A,0MOBOPMU 9 7 -
HeTtekywm nacusu 10 668 26 399
TeKywun nacusun
KpaTkocpouHu 3aemun 1 apyrn GUHaHCOBM NacMBM 19 13330 14 275
TbproBCcKM 1 Apyrv 3a4b/KeHUa 20 2484 2228
KpaTKOCPOUYHM 3a4bAKEHNA KbM CBBP3aHM AnLLa 30 302 5792
3a4b/MKEHNA  KbM  NEpCcoHana U OCUTYpPUTENHU
UHCTUTYLMN 18.2 416 429
3a4b/IKEeHNA MO IM3NHIOBU 4,0r0BOPHU 9 26 430
Tekywm nacusmn 16 558 23154
06wwo nacusu 27 226 49 553
06w,0 cobcTBEeH KanuTan U Nnacusu 52108 57 027
SLAVENA SLAVENA AL BCSANDROVA : Digitaly signed by
ALEKSANDRQY Parvanova Dragom Ir Dragomir Penkov Doychev
A PARVANOVA 335?55924.03.11 09:11:44 Pen kOV Doychev 282?63924.03.11 09:18:19
CbcraBun: UsnbaHUTEeNneH aupeKTop:

/CnaseHa NbvpBaHoBa/

UsnbaHuUTeneH gupeKrop:

/Aparomup Ooiiues/
Milcho Petkov i simmeor

Date: 2024.03.11 09:30:18

Bliznakov o

/Munyo bansHakos/

®UHAHCOBUAT OTYeT € o,qoﬁpeH 3a usgaBaHe c pelueHue Ha YnpaBUTeNHUA cbBeT

Ha ,,MCAT Keii6bn” EAA o1 11.03.2024 r.

CbrnacHo AoKAaj Ha He3aBUCUMUA 0AUTOP

Kpoy bvarapua Ogutr EOOZl, OautopcKo apyxecrtso, per. Ne167

GYULYAY
MYUMYUN

Monait PaxmaH, Ynpasuten, PeructpupaH oaguTop oTroBOpeH 3a oauTa RAHMAN

Digitally signed by
GYULYAY MYUMYUN
RAHMAN

Date: 2024.03.11
13:25:09 +02'00'

MosAcHeHUAMa KoM puHaHcosus omuem om cmp. 19 do cmp. 62 npedcmasnasam HepazdenHa 4acm om Hezo.



MCAT Kenbbn EAL,
NHansmayaneH rogmweH GUHAHCOB OTYeT
31 pekemspu 2023 r.

OTtueTt 3a neyanbarta nau 3arybarta u gpyrna BceobxsaTeH A40X0A4
3a roguHaTa, NpMKAoYBaLWa Ha 31 gekemBpu

MoAacHeHue
Mpuxoau oT npoaax6bu 21
LOpyrv npmuxogm 22
Pa3sxoau 3a matepuanu 23
Pa3sxoau 3a BbHLWHW yCcnyru 24
Pa3xoau 3a nepcoHana 18.1
Pasxoan 3a amopTu3auma n obesLeHKa Ha HedpUHaAHCOBK 5,6
AKTUBU
CebecToMHOCT Ha NPOAAAEHN aKTUBHK
Lpyru pasxoam 25
Pe3ynTar oT onepaTtuBHa geiiHoCT
®unHaHCcoBKM Npuxogmn 26
®dnHaHcoBM pa3xogm 26
MNeuyan6a npeau gaHbLUU
Pa3sxoam 3a gaHbLUM BbPXY 40X04a 27
MNeuyan6a 3a roguHaTa
O6uwo BceobxBaTeH A0X04 3a roguHaTa
JAoxopa Ha aKkuuma: 28.1

Digitally signed by
SLAVENA SLAVENA

ALEKSANDROVA
ALEKSANDROV 5 ,evanova

A PARVANOVA Date: 2024.03.11

CbcTraBun: 09:12:04 +02'00'

/CnaseHa MbvpsaHoBa/

M3nbnHUTENEeH gUpeKTop:

M3nbnHUTENEeH gUpeKTop:

16
2023 2022
‘000 ns. ‘000 nB.
11092 11024
107 289
(537) (636)
(5007) (5 269)
(3323) (3 358)
(888) (863)
(76) (114)
(51) (93)
1317 980
637 757
(1810) (1577)
144 160
(57) (18)
87 142
87 142
0,01 0,06
i Digitally signed by
Dragomlr Dragomir Penkov
Penkov Doychev
Date: 2024.03.11
Doychev 09:18:37 +02'00"
/Aparomup [oiiues/

. Digitally signed by
M||Ch0 PetkOV Milcho Petkov Bliznakov

Bliznakov

Date: 2024.03.11
09:31:27 +02'00"

/Munyo BamsHakos/

®duHaHCOBUAT OTUET e 0406peH 3a U3paBaHe ¢ peleHUe Ha YnpaBuTenHua cbeeT Ha ,,MCAT

Keii6bn” EAA o1 11.03.2024 r.

CbrnacHo AoKnaa Ha HesaBUCMMUA OAUTOP

GYULYAY

Kpoy Bvarapua Ogut EOOJl, Oautopcko apy:xecrtso, per. Ne167

MYUMYUN

Monait PaxmaH, Ynpasuten, PeructpupaH oauTop OTrOBOPEH 3a 04MUTa RAHMAN

Digitally signed by
GYULYAY MYUMYUN
RAHMAN

Date: 2024.03.11
13:25:33 +02'00'

MosAcHeHUAMa KoM puHaHcosus omuem om cmp. 19 do cmp. 62 npedcmasnasam HepazdenHa 4acm om Hezo.



MCAT Kenbvn EAL, 17
NHamnsuayaneH rogmweH GUHAHCOB OoTYeT
31 pekemBpu 2023 r.

OTtyerT 3a NMPOMEHUTE B cobcTBeHMA KanuTan 3a rognHata, NnpukaYBsalla Ha 31 AdeKemBpU

Bcuuku cymu ca npeacrasenu B ‘000 nB. AKuuoHepeH O6wm pesepsu MpemueH HepasnpegeneHa O6wo
KanuTtan peseps nevanba cobcrBeH
Kanurtan
Canpo Kbm 1 aHyapum 2023 r. 4 550 141 25 2758 7474
JOonNbAHUTENHN BHOCKM B KanuTana 17 321 - - - 17 321
Meyanba 3a nepnoga - - - 87 87
06w,0 BceobxBaTeH aoxo4 3a nepuoaa 17 321 - - 87 17 408
Canpgo kbm 31 aekemspu 2023 r. 21 871 141 25 2 845 24 882
Canpo Kbm 1 aHyapu 2022 r. 4 550 141 25 2616 7 332
Meyanba 3a nepnoga - - - 142 142
06w,o0 BceobxBaTeH aoxo4 3a nepuoaa - - - 142 142
Canpo kKbm 31 aekemspu 2022 r. 4 550 141 25 2758 7474
SLAVENA Digitally signed by SLAVENA
ALEKSANDROVA PARVANOVA
ALEKSANDROVA Dat?: 2I024403.11 09:13:03 . Digitally signed by
Cocrasun: PARVANOVA oo U3nbHUTENEH AUPEKTOP: Dragomir Dragomir Penkov Doychev
< Penkov Doychey Date: 2024.03.1109:18:57
/CnaseHa NbvpBaHoBa/ /Bparomup foiiues/ y 40200
. Digitally signed by
MlIChO PetkOV Milcho Petkov Bliznakov
UsnbaHuTeneH gupeKktop: i Date: 2024.03.11
P P Bliznakov 09:32:20 +02'00'

/Mwunuo bamsHakos/

®UHAHCOBMAT OTUET e 04006peH 3a u3gaBaHe C pelleHue Ha YnpaBuTenHua cbeeT Ha ,,MICAT Keii6bn” EA[ o1 11.03.2024 r.

CbrnacHo gokKnap Ha He3saBUCUMUA 0AUTOP Digitally signed by GYULYAY

Kpoy Bbarapusa Ogut EOOZ1, OautopcKo apyKecrteo, per. Ne167 E/II:III;AY:I\T MYUMYUN vumvonsavian
Monai PaxmaH, Ynpasuren, PeructpupaH ogutop oTroBopeH 3a oaguta +02'00'

MoscHeHUAMa Kem ¢huHaHcosus omyem om cmp. 19 do cmp. 62 npedcmasnaeam HepasodesnHa Yacm om Hezo.



MCAT Kenbbn EAL 18
NHauBuayaneH rogmweH GUHAHCOB OTYET
31 pekemspun 2023 r.
OTyeT 3a NapUyHMTE NOTOLM
3a roguHaTa, NpuUKAtoYBaLWa Ha 31 gekemBpu
MoAacHeHue 2023 2022

OnepaTtuBHa AeUHOCT

MoCcTbNNEHUA OT KAUEHTH

MnawaHmMa Kbm AOCTaBYMLA

MnalwaHna KbM NepcoHan u OCUrypUTENHN UHCTUTYLUM
MnaTeHn gaHbum (6€3 AaHbUM BbpXY A0X0A3)
MnalwaHMA 3a AaHbK BbPXY A0X0A43a

Opyrv nocTbnaeHUA, HETHO

HeTeH napuyeH NOTOK OT onepaTMBHa AeUHOCT

MHBecTUUMOHHA aeiiHoCT

MpnaobuBaHe Ha MaWMHM U CbOPBXKEHMUSA
MpnaobusaHe Ha HeMaTepPMaNHU aKTUBK
MocTbnieHns oT uecus

MocTbneHnn oT NpeaocTaBeHn 3aemm

HeTeH napuyeH NOTOK OT MHBECTULIMOHHA AeUHOCT

duHaHcoBa geitHoCT

MonyvyeHu 3aemu

MnawaHma No nony4YeHn 3aemm

MnawaHMa Ha IMXBM NO NOJIy4YEeHWU 3aeMn U HaHKOBM TaKcK
MnawaHma no GMHAHCOB 1 ONepPaTUBEH NU3UHT

HeTeH napuyeH NOTOK OT pUHAHCOBA AeUHOCT

HeTHa npomsHa B napu U NapuyHU eKBUBANIEHTU

Mapu M NapuMyHM eKBMBANIEHTU B HA4aNOTO Ha roguHaTa
HeTeH edeKT OT NpomMAHA Ha BanyTHWU KypcoBe

Mapu u napuyHM eKBUBANIEHTU B Kpasa Ha roauHaTa

Digitally signed by
SLAVENA SLAVENA
ALEKSANDROVA
ALEKSANDROV ALESANDR
A PARVANOQVA Date: 2024.03.11
CocraBun: 09:13:27+02000 UsnvaHUTENEH AVNPEKTOop:

/CnaBeHa MbpBaHoBa/

U3nbaHUTeNneH gupekTop:

‘000 ns.. ‘000 ns..

13 831 13798
(6 895) (6 531)
(3 326) (3292)
(1385) (1364)
(194) (215)
(6) (14)
2025 2382
(184) (180)
(3) -
4 837 -
46 45
4 696 (135)
19 406 21084
(22943)  (21368)
(2 955) (1337)
(500) (450)
(6 992) (2071)
(271) 176
410 236
(2) (2)
14 137 410
Dragomir Digitally signed by
Pen kOV Dragomir Penkov Doychev
Date: 2024.03.11 09:19:20
Doychev +0200
/Oparomup foiues/

. Digitally signed by
MIIChO PetkOV Milcho Petkov Bliznakov

H Date: 2024.03.11 09:33:21
Bliznakov oy

/Munyo BamsHakos/

®UHAHCOBUAT OTUET e 0406peH 3a U3paBaHe C pelleHne Ha YNpaBUTeIHUA cbBeT Ha ,, MCAT

Keit6bn” EAL o1 11.03.2024 r.

CbrnacHo AoKnaa Ha HesaBUCMMUA OAUTOP

Kpoy bbarapua Ogut EOOZ1, OautopcKo apyrKectso, per. Ne167 GYULYAY Z?&tﬂyﬁi&%d,vﬁyu,q
MYUMYUN RAHMAN

Date: 2024.03.11 13:26:21

Monaii PaxmaH, Ynpasuten, PeructpmpaH ogutop otrosopeH 3a oguta RAHMAN +0200"

MoacHeHUAMAa KM puHaHcosus om4yem om cmp. 19 do cmp. 62 npedcmasnsasam HepazdesaHa Yacm om Hezo.



MCAT Kenbbn EAL, 19
NHamBMAayaneH rogmweH GMHAHCOB OTYET
31 pekemspu 2023 r.

[MoACHEeHMA KbM MHANBUMAYaJTHUA (I)MHaHCOBVIFl oTyeT

1. Mpeamer Ha aeiHocT

M CAT Keitbbn EALl € e4HONMYHO aKLMOHEPHO APYXKECTBO, pernctpmupaHo no ¢npmeHo geno Ne 11507 / 2002
r. Ha CoOPUINCKM rpaacKum Cbl, KOETO € BNUCAHO B TbProBCKUA perncTbp npu AreHumnsaTa no snucsaHe ¢ EMK Ne
103131746. Cepganvweto u agpechbT Ha ynpasneHue e rp. Codus, byn. ,bprokcen” Ne 1.

EaHoNMYeH cobCTBEHMK Ha KanuTana e XonauHr BapHa ALl, YMMTO akumm ce TbprysaTt Ha bbarapcka poHaosa
6opca.

[JpyXKecTBOTO e c egHOCTENEHHA CUCTEMA Ha YNpaBJ/ieHMe U ce ynpasnAasa oT CbBeT Ha AMPEKTOPUTE B CbCTaB:
XonguHr BapHa A[,, EMK 103249584, c npeacTtasutenu MeenunHa KbHuyeBa LWabaH n Mwunyo MMeTkos
BansHakos; [Oparomup [MeHkoB [onuyeB — W3nbaHuTeneH aupektop; Mwunyo [MeTkoB bBaunsHakoB —
M3nbaHUTENEH AUPEKTOP U ce npeacTasaasa oT Munyo MetkoB bansHakos u Oparomup MeHkos [doinues
3aeHo.

OcHoBHaTa ,D,eﬁHOCT Ha [lpy>KecTBOTO e u3rpaxaaHe Ha O6IJ.I,eCTBeHM ,D,a!'IEKOC'bO6LLI,MTEIIHM MpeXxunun KabenHu
pasnpenennTenHn cuctemum 3a pagno n TeneBnsnMoHHM CUrHaim U npenocrtaBaHe Ha ,Cl,al'IeKOC'bO6LLI,MTe!'IHM
YCNyrn 4ypes TAX, a MMEHHO: KabenHa Tenesmsus c 200 KaHana, nnateHn TB KaHanu, BUCOKOCKOPOCTEH
MHTEPHET, NpeaocTtaBAHe No4 HaeM Ha HEKOMYTUpyemun IMHUN ot cobcTBeHaTa KaHaMHa mMpeXxa.

HacroawumaT roamweH ¢uHaHCOB OTYeT e 0406peH OT PbKOBOACTBOTO HA [pyKECTBOTO 3a M3aaBaHe Ha 08
mapt 2024 .

2. OcHoBa 3a U3roTBsAHe Ha d)MHaHCOBMFI oT4yer

PUHaAHCOBMAT OTYEeT Ha [lpy»KecTBOTO € CbCTaBeH B CbOTBeTCTBME C MexayHapoaHuTe CTaHOapTU 3a
¢duHaHcoBO oTuuTaHe (MCDO), paspaboTeHn u nybamMKkyBaHM oT CbBeTa MO MeXAYHAapPOAHW CYETOBOAHM
ctaHgapT™v (CMCC) n npueTu ot EBponeickus cbio3 (MCHO, npueTtn ot EC). Mo cmucbna Ha naparpad 1, Touka
8 o1 JonbaHuTeNHUTE pasnopeabu Ha 3aKOHa 3a CHETOBOACTBOTO, NMPUNOXKUM B Bbarapua, TepmuHsT ,MCDO,
npuetn ot EC” npeacrasnasat MexayHapoaHute cyetoBogHu ctaHaaptn (MCC), npMeTn B CbOTBETCTBUE C
PernameHT (EO) 1606/2002 Ha EBponeiickua napnameHT n Ha CbBeTa.

®PUHAHCOBMAT OTYET € CbCTaBEH B Ob/Irapcku NeBa, KoeTo e GyHKUMOHaNHATa BaayTa Ha [lpyrKecTBOTO. BcukM
CyMMU ca npeacTaBeHu B xunagu nesa (‘000 nB.) (BKAKOUYUTENHO CpaBHUTENHaTa MHGOPMauus 3a 2022 T.), ocBeH
aKO He e MOCOoYEeHOo ApYro.

PbKoBOACTBOTO HOCHU OTroBOPHOCT 3a CbCTaBAHETO M OOCTOBEPHOTO npeacraBAHE Ha VIHd)OpMaLI,VIﬂTa B
HacToAWwMunA d)VIHaHCOB oT4eT.

To3n ¢uHaHCOB OTYET € WMHAMBMAYaneH. [lpyXKecTBOTO CbCTaBA WM KOHcCOAMAMpaH ¢UHAHCOB OTYET B
cboTBeTCcTBME ¢ MexayHapoaHuTe cTaHaapTyV 338 duHaHCoBO oTymTaHe (MCDO), paspaboTeHn n nybanKyBaHm
oT CbBeTa No mexKayHapoaHu cyetoBogHu ctaHaaptv (CMCC) n npuetun ot EBponeickua cbtos (EC), B KOMTO
MHBECTMLUMUTE B AbLIEPHU MNPeAnpuATMA Ca OTYETEHM M OMNoBecTeHM B cboTBeTcTBMe ¢ MCPHO 10
,KoHconnaupaHmn duHaHcosm otyeTmn”.

DUHAHCOBUAT OTYET € CbCTaBeH npun cnasgaHe Ha NpuUHUMNa Ha AEVICTBBMO npegnpunAaTne n Kato Ca B3eTh
npeasuna Bb3MOXXHUTE e¢eKTM oT B'b3,ﬂ,el7ICTBVIETO Ha He6l'|a|'0l'lpMF|THaTa meXxayHapoaHa O6CTaHOBKa,
CBbpP3aHa C TEKYLLUN BOEHHU KOHCbﬂVIKTVI.

Kbm 31 pekemspu 2023 r. TeKywmTe nacmemn Ha [pyKeCcTBOTO HaABULIABAT HErOBUTE TEKYLWM akTueu ¢ 4 134
XWN. nB. PbKOBOACTBOTO € NpeAnpueno CAefHUTe Mo-3HaYMMM MepKM 3a nogobpsasaHe Ha GUHAHCOBOTO
CbCTOAHME Ha [py*KecTBOTO:



MCAT Kenbbn EAL, 20
NHamBMAayaneH rogmweH GMHAHCOB OTYET
31 pekemspu 2023 r.

L4 ,ﬂ,py)'KeCTBOTO npoavaxKasa ga noay4yasa CbVIHaHCOBa 1 onepaTtMBHa NoaKpena OT CBOATA KOMMNaHUA-
MaVIKa, KaTO TA Ce€ € aHra*Xupana ga npegocrtasn oOCTaTby4HO CpeacrtBa Ha ﬂ,py)i'(eCTBOTO, 3a Aa
noaxkpenu npoab/1XKaBaHETO HA ,u,ei/'lHocrra.

o ﬂ,pymeCTBOTO npoBexaga noJIMTUKa Ha ONTUMU3NPAHE Ha Pa3xXoauTte, KakKTo U APYyrKn e1IeMEHTUN Ha
O60pOTHMﬂ KanuTan.

B Tesu ycnosuAa pbkOBOACTBOTO Ha [pyXKeCcTBOTO HanpaBW aHaiAM3 U MNpeueHKa Ha CNocobHoCTTa Ha
OpyecTBOTO Aa NpoAbAXKM CBOATA ,D,eﬁHOCT KaTo ﬂ,eVICTBaU.LO npegnpuAaTne Ha 6asa Ha HanuWyHaTa
MHCI)OpMaLI,MFI 3a nNpeasnammoTo 6b,a,eu.|,e U PbKOBOACTBOTO O4YaKBa, 4ye [py*KecTBOTO MMa AOCTaTbyHO
d)VIHaHCOBVI pecypcun, 3a Oa Npoab/IXKU onepaTuBHATA CU ,EI,eVIHOCT B 6/13KO 61:,a,eu.|,e M npoavsixKaBa Aa
npwunara npuHunna 3a ,D,EVICTBaU.LO npegnpuaTne npmn n3rotBAHETO Ha MHOUBUAYA/THUA d)MHaHCOB oT4yerT.

3. MpomeHu B cueToBOAHATA NO/IMTUKA
3.1. HoBu ctaHaapT™m, pasacHeHUA U usmeHeHuA B cuna ot 1 aHyapu 2023 r.

[py»KecTBOTO € Npueno caegHUTe HOBU CTaHAAPTU, U3MEHEHUA U pasacHeHus KbM MCPO, usgaseHun ot
CbBeTa NO MEeXAYHapOAHM CYETOBOAHM CTaHAApTM M oaobpeHu oT EC, KOUTO ca YMECTHM M B cuia 3a
¢duHaHcoBKTe OTUETH Ha IpynaTa 3a roAWLWHUA Nepuoa, 3anoysall Ha 1 aHyapu 2023 r., HO HAMAT 3HAYUTENHO
BAVAHME BbPXY GUHAHCOBUTE PE3YNTATU MAW NO3ULMM Ha [ pyKecTBOTO:

e MC®O 17 3acTpaxoBaTenHu gorosopu B cuna ot 1 aHyapu 2023 r., npueTt oT EC;

e  UN3meHeHuns B MCDO 17 3actpaxoBaTenHW foroBopu: MbpBoHAYanHO npunaraHe Ha MCPO 17 um
MC®O 9 — CpaBHUTENHA MHPOPMaLMA B cuna oT 1 aHyapu 2023 r., npmueTtn ot EC;

e  UN3meHeHus B8 MCC 1 MNpeacTtaBaHe Ha ¢uHaHcoBuTe otyeTn, MCPO U3aBneHUs 3a npunoxKeHue 2:
OnoBecTABaHEe Ha CYHETOBOZHWU NOJIUTUKM, B cuna oT 1 aHyapu 2023 r., npuetn ot EC;

e M3meHeHua B MCC 8 CueToBOAHA NOJIUTUKA, NMPOMEHWN B CYETOBOAHUTE NPUBAUIUTENHU OLEHKU U
rpewkun: OnpeaeneHme Ha CYETOBOAHM NPUBANIUTENHN OLLEHKMK, B cuna OT 1 sHyapu 2023 r., npuetn
oT EC;

e  U3meHeHua B MCC 12 [JaHbum Bbpxy goxopa: OTCPOYEHM AAHDBLM CBBP3AHU C aKTUBU U NMACUBMU
NPOU3TUYALLMN OT €4UHUYHU TPaH3aKumMn B cmna ot 1 aHyapu 2023 r., npuetun ot EC;

e UM3meHeHus B MCC 12 [JaHbum Bbpxy Aoxoaa: MexayHapoaHa AaHbyHa pedopma - NpUMepHU
npasuaa oT BTOpMU cTbA6, B cuna ot 1 AHyapu 2023 r., npuetn ot EC

3.2, CraHpapTn, U3SMEeHeHUA U pasaCHeHUA, KOUTO BCe OLLLe He Ca BNe3/IM B CU1a U He ce npuaarart ot no-
paHHa aaTta ot [lpyKecTBoTO

KbM paTtaTa Ha of06peHne Ha Te3n PUHAHCOBM OTYETU Ca U3LALEHM HAKOM HOBM CTAaHOAPTU, UBMEHEHUA U
pa3fAcCHEeHMA Ha CbLLECTBYBALLMTE CTAHAAPTH, HO HE Ca BAe3/M B CUIa UK He ca npueTun oT EC 3a puHaHcoBaTa
rogMHa, 3anoysatla Ha 1 aHyapu 2024 r., u He ca GBUAK NPUNOXKEHU No-paHo oT Apy*KecTBoTo. He ce oyakBa
Te 43 MMaAT CbLLECTBEHO BAMAHME BbBPXY PUHAHCOBUTE OTYETU HA [pyKecTBOTO. PbKOBOACTBOTO O4YaKBa
BCMYKM CTaHAAPTU U U3MEHEHUA Aa 6bAaT NnpMeTn B CHETOBOAHATA MNONUTUKA Ha [pyKeCcTBOTO Npe3 nbpBus
nepuvog, 3anoysal, cien fatata Ha BAM3aHeTO MM B cunia. lNo-gony e gafeH CNUCbK C NPOMeHUTe B
CTaHZapTuTe.

- M3meHeHus B MCC 1 MpeacTtaBsaHe Ha pUHAHCOBM oTveTU: KnacudumKauma Ha NacMBUTE KaTo TEKYLUM
W HETeKyLWM, B cuna oT 1 AHyapu 2024 r., Bce owe HenpueTu ot EC;

- W3meHeHns B MCC 1 [peactaBsHe Ha ¢puHaHcoBM oOT4eTM: HeTekywm nacueu, 06BbBP3aHM C
¢duHaHCcoBK NokasaTtenu, B cuna ot 1 aHyapu 2024 r., Bce ouie Henpuetn ot EC

- M3meHeHuns B MCDO 16 /IN3UNHT: 3aabKeHNe No IM3UHT Npu npoaakba n obpaTeH IM3UHT B cuia He
no-paHo ot 1 AHyapwu 2024 r., npuetwn ot EC;



MCAT Kenbbn EAL, 21
NHamBMAayaneH rogmweH GMHAHCOB OTYET
31 pekemspu 2023 r.

- W3meHeHns B MCC 7 OtuyeT 33 napuyHute notounm n MCDO 7 DUHAHCOBU WHCTPYMEHTMU:
OnoecTtaBaHuA: CnopasymeHna 3a PUHAHCUMPAHE Ha A0CTaBYMUM, B cuaa oT 1 aHyapm 2024 r., Bce
oule He ca npuetn ot EC;

- W3meHeHua B MCC 21 EpeKTu oT npoMeHUTe B 06MeHHUTe KypcoBse: JInnca Ha KOHBEPTUPYEMOCT, B
cuna ot 1 aHyapwm 2025 r., Bce oute He ca npuetn ot EC.

4, CbLuecTBEHM CYETOBOAHMU NOIUTUKU
4.1. 0O6wWwm nonoxeHusa

Hali-3HaummuTe c4eToBOOAHMW NOJIUTUKKU, MNpUaaraHn npu KU3rotBaHETO Ha TO3U (I)VIHaHCOB oT4yeT, Cca
npegcraseHu no-gony.

®PUHAHCOBUAT OTYET € U3rOTBEH npn cnaseaHe Ha NpuHUUNUTE 3a OUEeHABaHE Ha BCUYKU BNOOBE aKTUBMY,
nacmeun, npuxoan " pasxogu CvrnacHo MC®O. basuTe 3a OUEeHKa Ca onoBecCcTeHu I'IOp,pO6HO NO-HATaTbK B
c4yeToBO4HATa NOZINTUKA KbM MHAMBUAOYANHUA d)MHaHCOB oTyerT.

Cne,u,Ba Aa ce OT6el'Ie)'KVI, 4e Npu U3roTtBAHETO Ha NpeacrtaBeHunA dlechos OT4eT Ca U3MoaA3BaHN CHETOBOAHU
OUEHKN N AoNYyCKaHUA. B'bﬂpEKl/l ye Te Ca 6a3VIpaHVI Ha MHCI)OpMaLIMFI, npeaoctaBeHa Ha PbKoBOACTBOTO KbM
AaTaTta Ha U3roTBAHE Ha ¢)VIHaHCOBVIﬂ OTYET, peaslHUTE pPe3ynTatn Mmorat ga ce paszinyaBaTt OT HalnpaBeHUTe
OUEeHKN N O0NYyCKaHUA.

4.2. MNpepcraBaHe Ha PUHAHCOBUA OTYET

®uHaHCOBUAT OTYET € npeacTaBeH B cboTBeTctBME ¢ MCC 1 ,MpeactaBaHe Ha ¢uHaHcoBM oTyeTH”
(npepaboteH npes 2007 r.). JpyKecTBOTO Npue Aa NpeLcTaBsA oT4yeTa 3a neyanbata uam 3arybata v apyrus
BceobxBaTeH JOXO4 B €AMHEH OTYET.

B otyeta 3a CbVIHaHCOBOTO CbCTOAHME Cce NpeAacCTaBAT ABa CpPaBHUTENIHM Nepuoga, KoraTo [pyrKecTBoTo
npwunara cHeToBoAHa NOJIUTUKA PETPOCNEKTUBHO, NPEeN3vHncaABa PeTPOCNEKTUBHO NO3ULIMN BB (I)VIHaHCOBMFI
oTyeT Unn HDEKﬂaCMd)VILI,Mpa nosnunn BBB CI)MHaHCOBMFI OoT4yeT U TOBa MMa CblleCTBEH ECbEKT BbpXy
VIHd)OpMaLI,MﬂTa B OTYEeTa 3a d)VIHaHCOBOTO CbCTOAHUNE KbM Ha4a/10TO Ha npeaxogHuna nepunoga,.

[pyXecTBoTo npeacTaBA eAuH CpaBHMTEsIeH Mepuof, Tbil KaTo He e Ha/ivue HUTO eaHO OT U3bpoeHuTe
cbbUTUA.

4.3. UHBecTULMM B AbLUEPHU NPeaNPUATUA

ObliepHN NpeanpuaTMA ca BCUYKK NPeanpuaTUa, KOUTO ce HaMnpaT Nod KOHTpoAna Ha [py»KecTBoTto. Hanumue
€ KOHTpOoA, Korato [Ipy»KecTBOTO € U3/I0MEHO Ha, UM MMa NpaBa BbpXy, MPOMEH/IMBaTa Bb3BPbLLAEMOCT OT
CBOETO y4acTie B NpeanpuATUETO, B KOETO € MHBECTUPAHO, M MMa Bb3MOXKHOCT Aa OKaXKe Bb3aencTBue BbpXy
Tasn Bb3BPbLLAEMOCT NOCPEACTBOM CBOMTE NPAaBOMOLLMA BbPXY NPeanpUATUETO, B KOETO e MHBECTUPaHo. B
NHANBUAYANHNA GUHAHCOB OTYET Ha [pYy*KECTBOTO, MHBECTULMUTE B AbLEPHU NPEeAnpUATMA Ce OTYUTaT No
cebecToiHoCT.

[JpyXKecTBOTO nNpu3HaBa AVBUAEHT OT AblLepHO npeanpuatue B neyanbata wau 3ary6aTa B cCBoute
nHOnBMAOyanHu d)MHaHCOBM OTYeTU, KoraTo 6'b,£l,e YCTaHOBEHO NPaBOTO MYy Aa NONy4Yn AMBULOEHTA.

4.4, WUHBecTUUMM B acOLMUPAHU NpeanpUATUA

AcouuunpaHn ca Tesn npeanpuATUA, BbPXY KOUTO [pyKecTBOTO e B CbCTOAHME Aa OKa3Ba 3HAYUTEsSHO
BANAHUE, HO KOUTO He Ca HUTO AbllepHU npeanpuATvAa, HUTO CbBMECTHO KOHTPOJIMPaHU npeanpuaTtuA.
UHBecTUUMUTE B acouMnpaHn NpeanpuATnA ce oT4uTaT no cebecToiHoCT.

[pyecTBOTO Npu3HaBa AMBUMAEHT OT acouUMpaHO npeanpuATue B neyanbata mau 3ary6aTa B cCBoute
nHOnBMAOyanHu d)MHaHCOBM OT4yeTU, KoraTo 6'b,£l,e YCTaHOBEHO NPaBOTO MYy Aa NONy4Yn AMBULOEHTA.
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4.5. Coenku B YyXKaecTpaHHa BanyTta

CaenkuTe B YyXKAECTPaHHa BanyTa ce OTYUTAT BbB PpYHKLMOHANHATA BayTa Ha [py»KecTBOTO No oduLUMaNHUA
0obMeHeH Kypc KbM faTaTa Ha caenkaTa (obaseHus GpUKCUHT Ha Bbarapcka HapogHa 6aHka). Mevanbute u
3arybuTe OT KypcoBW Pas/ivKW, KOUTO Bb3HMKBAT NPU YPEKAAHETO HA Te3U CAENKWU U NPEOLEHABAHETO Ha
MapuUyYHUTE NO3ULMK B Yy3KAECTPAHHA BaNyTa KbM Kpas Ha OTYETHUA Nepuoa, ce NpM3HaBaT B neyanbarta uam
3arybara.

HenapquMTe nosnunn, oueHABaHM NO UCTOPUNYECKA LLeHa B YyXXAEeCTPpaHHA BanyTa, Ce OTYUTAT No 06MeHHMA
KYypC KbM OaTaTa Ha CAE/IKaTa (He Ca I'IPEOLI,eHeHVI). Hel'lapVIHHVITe nosnyunn, oueHABaHM No cnpaseaanBa
CTOMHOCT B vyxgectpaHHa BanyTta, ceé OT4UTaT no obmeHHuA KypC KbM AaTaTa, Ha KOATO € onpeaesieHa
cnpaBeganBata CTOMHOCT.

BbarapckuaT nes e PUKCMpPaH KbM eBPOTO B cboTHoweHMe 1 EUR = 1.95583 ..
4.6. Mpuxogun

MpuxoanTe BKAOYBAT NPUXOAM OT NPeAoCTaBAHE Ha ycayru. NpuxoanTe oT OCHOBHUTE YCYrK Ca NPeacTaBeHM
B MNosacHeHue 21.

3a ga onpeaenu fanu U Kak ga npusHae npuxogm, [pyecTtsoTo M3non3sa ciegHuTe 5 CTbnKu:

1. UaeHTUdMUMpPaAHE Ha A0rOBOPaA C KAUEHT

2. UpeHTdMLMpPaHe Ha 3a4b/IKEHUATA 3@ U3MBHEHUE

3. OnpefensHe Ha LeHaTa Ha caenkaTta

4. PasnpegeneHune Ha LLeHaTa Ha cAeslkaTa KbM 3aAb/KeHUATa 3a U3Mb/HeHWe

5. Mpu3HaBaHe Ha NPUXOANTE, KOraTo Ca YA0BNETBOPEHM 334 b/IKEHUATA 33 U3NbJHEHME.

MpuxoguTte ce NpuM3HaBaT UK B AaJeH MOMEHT UK C TeYeHUe Ha BpeMeTOo, Korato unu gokarto [pyxectsoTo
YAOBNETBOPU 3a4bNIKEHUATA 3a U3NDBJIHEHUE, ﬂpEXB'pr'IFIﬁKM 06eLLI,aHVITe CTOKMN WUN yCnyrn Ha csoute
KNNEHTU.

OpyecTBOTO MpuU3HaBa KaTo 3a4b/IXKEHMA MO AOroBOp Bb3HArpaXKaeHue, noayyeHo NO OTHOLWEHWE Ha
HeygoBNneTBOpeHN 3a4b/KeHUA 3a U3NMb/IHEHWME U TU NPeacTtaBA KaTto ApYyrn 3a4b/XKeHUA B OT4eTa 3a
CbMHaHCOBOTO cbcToAHMe. 1o CblmA HaYMH, ako [pyXKecTBOTO YAOBAETBOPU 3a4b/IKEHME 3a U3NDbJIHEHUE,
npegn Aa nonyyn Bb3HarpaxkKaeHueto, TO Npu3HaBa B OTYETa 34 d)MHaHCOBOTO CbCTOAHME UIU aKTUB MO
A0rosopa, W11 B3emaHe, B 3aBUCUMOCT OT TOBa Aa/ i C€ U3NCKBA HELWLO APYro OCBEH onpegesieHo Bpeme 3a
noslydaBaHe Ha Bb3HarpaxXaeHueTo.

4.6.1. TlpepocTaBAHe Ha ycayru

Ycnyrute, npepnoctaBaHn oT [py)KecTBOTO, BK/AKOYBAT NpeaocTaBAHE Ha ,D,a/'IeKOC'bO6IJ.I,MTEIIHM ycnyru:
u,mbposa TenesunsnAa, BUCOKOCKOPOCTEH WUHTEPHET, NpOoeKTUpaHe, AO0CTaBKa WU MWHCTaNaumMAa Ha
TeNeKOMYHUKaLNOHHO o6opy,u,BaHe.

anIXOp,VITe Ceé HayuncnAsat B MOMEHTA HA TAXHOTO Bb3HUKBAHE, HE3ABUCMMO OT MOMEHTA Ha NapnvyHUTE
NnocTbnAeHMAa U nnawaHua. OTYNTAHETO UM ce M3BbpLlBa NpnU CnasBaHe Ha U3NCKBAHETO 3a NMPUYUNHHaA U
CTOMHOCTHA BPBb3Ka mexay TAax.

Mpuxogute ce oueHABAT Mo cnpaseasinBaTa CTOMHOCT Ha NOly4EHOTO MU NOoANeXXalwoTo Ha noay4vyaBaHe
Bb3HarpaxxgeHme, HamazieHO CbC CymaTa Ha BCUYKKN NPpeaoCTaBeHU OTCTbMKU U BKIHOYBAT 6pyTHMTe noTtouun ot
MKOHOMMUYECKU MON3UN NONYYEHU OT U ObKUMU Ha [pyrKecTBOTO. CYMVITe, C'b6paHVI OT MMETO Ha TpeTu
CTpPaHU, KaTo AaHBUM BbPXY ﬂpO,CI,a)K6MTe, KaKBbBTO € JaHBKDBT BbPXY ,CI,O6aBeHaTa CTOﬁHOCT, Ce U3K/Ko4YBaT OT
npuxoauTe.

KoraTo pe3yntaTbT OT cAe/ikaTta 3a NpeAoCTaBAHe Ha yCyra MoXe Aa 6'b,D,e HageXaHo OUueHeH, MpuxoasT ce
npu3HaBa B 3aBMCUMMOCT OT eTana Ha 3aBbpLUEHOCT Ha CAenKaTa KbM KpasA Ha OT4eTHUA nepuog. B chyyauTe,
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KOraTo pe3ynTartbT HE MOXKe Oa 6bﬂ,e HageXOHO OUuEeHEH, NPpuXo4bT Ce NPU3HaBa CaMO O0TOJIKOBA, AOKOJIKOTO
HanpaBeHUTe pa3xoan Ca Bb3CTaHOBUMM.

4.6.2. Tlpuxoau oT INXBU U AUBULEHTHU

Mpuxogute OT NUXBU Ce OTUMTAT TEKYyWO NOo meToda Ha ed)eKTVIBHMﬂ nuxBeH npoueHT. lpuxogute oT
ANBNAEHTU Ce NPU3HABAT B MOMEHTA Ha Bb3HWKBaAHE Ha NPaBOTO 3a NO/Z1lyd4aBaHe Ha NalWlaHeTo.

4.6.3. TMpuxoau ot puHaHcUpaHe

MbpBOHAYaHO PUMHAHCMPAHUATA Ce OTYMTAT KaTo Npuxoam 3a 6baelwm nepuoan (puHaHcMpaHe) Korato MMa
3HauMTE/IHA CUTYPHOCT, Ye [JpyKecTBoTO Lie Nosy4r GUHAHCUPAHETO U LLLE U3Mb/IHU YCIOBUATA, MPU KOUTO TO
e oTnycHato. duHaHcUpaHe, uenswo na obeswwetn [py»KeCTBOTO 33 TEKYLWO0 Bb3HWMKHAAM pasxoau ce
NPU3HaBa KaTo NPUXOJ, B CbLUMA Mepuos, B KOMTO ca Bb3HWKHaAM pa3xoaute. PuHaHcUpaHe, Lenawo aa
KomneHcupa [lpysKecTBOTO 33 HanpaBeHW Pasxoam No NpuaobusaHe Ha akTUBM, ce NPU3HABA KaTo NPUXOL, OT
dUHaHcUpaHe NPONOPLMOHANHO Ha HauyucneHaTa 3a nepuofa amMopTM3auMA Ha aKTMBWUTe, NpuaobuTh c
nony4yeHoTo GUHAHCUpaHe.

4.7. OnepaTMBHU pasxoam

OnepaTtmMBHUTE pa3xoam ce NPU3HaBaT B neyanbaTa mnau 3ary6aTa Npu NON3BAHETO Ha YCNYTrUTe NN Ha OaTaTa
Ha Bb3HUKBAHETO UM.

Jpy*ecTBOTO OTYMTa pa3xoamn, CBbP3aHU C U3NBAHEHMETO Ha AOroBopuTe 3a A0CTaBKa Ha ycnyru. Korato
pa3xoauTe He OTroBapAT Ha yCN0BMATA 3a pPa3CpoYvYBaHe Cblr/1aCHO U3NCKBAHUATA Ha MC®O 15, cbumTe ce
NPU3HaBaT KaTO TeKywWn B MOMEHTA Ha BB3HUKBAHETO MM KaTO HanpuMmep He Ce O4YakKBa JAda 6’bﬂ,aT
Bb3CTaHOBEHU NN NepunoaAbT Ha Ppa3CpoyYBaHETO UM e 0 e4Ha roAnHa.

4.8. Pa3xoau 3a nMxsu 1 pa3xoam no saemu
Pa3xoauTe 3a NIMXBU CE OTYMTAT TEKYLLO MO METOAA HA ePEKTUBHUA TINXBEH MPOLLEHT.

Pasxoaute no saemu OCHOBHO MPeACTaBAABaT NIMXBU NO 3aemuTe Ha [pyxecTBoTo. PasxoauTe no 3aemu ce
NpW3HaBaT KaTo Pasxoj, 3a nepmnoaa, B KOWTO ca Bb3HUKHAAK, B OTYeTa 3a neyanbara unm 3arybarta v gpyrma
BceobxBaTeH goxon Ha pes ,PruHaHcoBM pasxoamn”.

4.9, HematepuanHu aktusmu

HemaTepuanHuTe aKTMBM Ha [py»ecTBOTO BK/AOYBAT NPOrpaMHU NMPOAYKTU U APYIY HEMATEPUATHU aKTUBMU.
Te ce oTuMTaT no ueHa Ha npuaobuBaHe, KOATO BK/IOYBA MOKyNHaTa LeHa (BKAOUYUATENHO MUTa U
HEBb3CTAHOBMMM AaHbLM) M BCUUKM MPEKM PasxoaM 3a MOATOTOBKA Ha aKTMBa 3a WM3MOA3BaHETO My MO
npeaHasHadeHue. MbpBoHaYaNHaTa OLEHKAa Ha Cb3gafeH BbTPe B MPeanpuATUETO HemaTepuaseH akTus
npeacTaBnasa cbopbT OT pasxoamTe, U3BbPLIEHN OT MOMEHTa, B KOMTO HeMaTepuaHUAT aKTUB 3a MPbB NbT e
MOCTUrHaN KpUTEpUMTE 3a NpU3HaBaHe.

MNocnepBawoTo oueHABaHE ce M3BBbPLLBA NO LieHa Ha I'Ipl/I,D,O6MBaHe, HamMmaneHa C HaTpynaHUTe aMmopTUsalmnm
n 3ary6m oT 0663LI,EHKa. HanpaseHute O6e3LI,EHKM Ce OTYUTAT KaTo pa3xon U Ce NpPU3HaBaT B OTYETa 3a
npuxoaute U pas3xoauTte 3a CbOTBETHUA NepUoa.

Pasxoam, HanpaBeHU 3a noaAabp:KaHe Ha NbpPBOHAYA/IHO YCTAHOBEHATA CTAaHOAPTHA ed)EKTVIBHOCT Ha
HemMaTepunanHMUA akTuB Ce NPU3HaBaT 3a TeEKYLWN pPa3Xxoan B Nepnoaa Ha Bb3HUKBAHETO UM. Pasxogu, Kouto
mMoraTt HagexaHo ga 6bﬂ,aT N3MepPeHN N CbOTHECEHU KbM HEMATEPUAZIEH AaKTUB, KOFAaTO BOAOAT A0 yBE/IMHaBaHe
Ha OYaKBaHUTE MKOHOMUYECKUN M3rogn cnpAMo NbpBOHAYa/IHO OUEHEHATa CTaHAAPTHa E¢EKTMBHOCT Ha
cbulecTsyBalwnAa aKTuB, Ce€ OTPa3ABaT KATO YyBE/IMHEHME HA OTYETHATA MY CTOMHOCT WAWN KaTo otaeneH
HemaTepunaneH aktue U ce onpenenAaT Kato pa3xoaun 3a yCbBbpPLWEHCTBAHE, KOrato BOAAT A0:

® yBe/In4aBaHe Ha NoJsie3HNUA CPOK Ha rOAHOCT,;
® yBe/In4aBaHe Ha NPOnU3BOAUNTENHOCTTA,



MCAT Kenbbn EAL, 24
NHamBMAayaneH rogmweH GMHAHCOB OTYET
31 pekemspu 2023 r.

L4 I'IO,CI,O6pFIBaHe Ha Ka4yeCTBOTO Ha NpPoAaYyKTUTe VI/M/'IM ycnyrute,;

® pas’wnpaAsBaHe Ha Bb3MOXXHOCTUTE 3a HOBU NPOAYKTU M/MI]M HOBW YyCNyru,

® CbKpalwaBaHe Ha NPoOn3BOACTBEHUTE pa3xoau;

® WNKOHOMMUYECKU NO-N3rogHa NnpomaHa BbB d)YHKLI,VIOHaﬂHOTO npegHasHavyeHWe Ha akKTuBa.

AMOpTVIBaLI,VIﬂTa ce mn3yncnasa, Kato ce MU3no/si3Ba NINHEAHUNAT MeTo4 BbpXy OUEHEHMA none3eH CPOK Ha
roaHOCT Ha OTAEe/ITHUTE aKTUBU, KaKTO C/ieaBa:

e codTyep 2-5 rogmHun
e apyrn 5-10 rogyHun

Pa3xoamTe 3a amopTM3aLmMaA ca BK/IOYEHM B OTYETa 3a nevanbarta unm 3arybaTa v gpyrua sceobxsateH 40Xos,
Ha pen, ,,Pa3xoam 3a amopTusauma u obesueHKa Ha HePUHAHCOBM aKTUBK”.

MeuyanbaTta unu 3arybata oT nNpogarkbata Ha HemaTepuasHU aKTMBKU Ce ONpefens KaTo pas/MKa Mexay
NocTbN/eHnATa oT Npoaakbata u banaHcoBaTa CTOMHOCT Ha aKTMBUTE M Ce OTpa3saBa B OT4eTa 3a nedyanbata
unu 3arybata v gpyrua sceobxsateH AoxoA Ha peg, ,leyanba/ (3aryba) ot npoaaxkba Ha HeTEKyLM akTUBK”.

M36paHUAT Npar Ha CbLLECTBEHOCT 32 HEMATEPUATHUTE aKTUBM Ha [pyKecTBOTO e B pasmep Ha 700,00 ns..
4.10. WmMmoOTH, MaLLNHU U CbOPDBIKEHUA

MMOTU, MAalLMHM U CbOPBIKEHUA CEe NPU3HABAT KAaTO MbPBOHAYaIHO Ce OLUEeHABaT NO UeHa Ha ﬂpM,ﬂ,O6MBaHe,
KOATO BK/AKOYBA MOKYMHaTa UeHa, MUTa U HEBB3CTAHOBMMU OaHbBbUU, KAaKTO U BCUYKU NPEKU pa3xoau 3a
npuseXaaHeTo Ha aKTuea B pa6OTHO CbCTOAHME M HA MACTOTO 3a npeasuaeHaTa My oT PbKOBOACTBOTO
ynOTpe6a. Cnen NbpBOHAYa/NHOTO MM MNpPU3HABaHe MALIMHUTE U CbOPDBIKEHUATA Ce OTYMTAT NO LeHa Ha
I'IpM,D,O6VIBaHe HamManeHa C pa3amepa Ha HayucneHata amMopTU3aumMAa U eBEeHTYa/IHU 3ary6M oT 06e3LI,eHKM.
HanpaseHute 0683LI,EHKVI Ce OTYUTAT KaTo pa3xon U ce MNMpM3HaBaT B OTYETa 3a neyanbata uau 3ary6aTa n
apyrua BceobxBaTeH A0X0[ 3a CbOTBETHMA Nepunoa,.

Korato B MMOTUTE, MaLIMHUTE U CbOPDBMKEHUATA CE CbAbPXKAT CbLLECTBEHW KOMMOHEHTU C pas/inyHa
NPOABb/IKUTE/THOCT Ha NOJ1Ee3€H XKNUBOT, TE3U KOMNOHEHTU CE€ OTYUTAT KaTO CaMOCTOATE/THN aKTUBW.

MocneaBawm pasxoam, BKAKYUTENHO M3BBbPLUEHM 33 3aMAHA Ha KOMMOHEHT OT aKTMBA, Ce KanuTaam3npar B
CTOMHOCTTA Ha aKTMBA, CaMO aKo OTrOBapAT Ha KpUTEPUUTE 3a NPU3HABAHE Ha UMOTU, MaLLMHUN U CbOPBIKEHUA.
MpeHocHaTa CTOMHOCT Ha 3aMeHEeHUTE KOMMOHEHTM Ce OTNUCBA OT CTOMHOCTTA Ha aKTMBa B CbOTBETCTBME C
n3ncKkBaHmATa Ha MCC 16 Mmomu, MAWUHU U CbOpbM¥EeHUA. BCUUKM apyrM nocnensawy pasxogum ce
NpU3HaBaT TEKYLLO B rOAMHATA, NPe3 KOATO Ca HanpaBeHM!.

MNevyanbu n 3ary6M npun oTnMcBaHe Ha MMOTU, MAaWLNUHN N CbOPDBKEHUA (onpe,u,enﬂT Ce KaTo pa3/inka mexay
nocTbnNAeHnATa U 6anaHcoBaTa CTOMHOCT Ha aKTVIBa) Ce NpuM3HaBaT HETHO B ApPYyrn ﬂpMXO,D,M/ Apyru pasxoaun s
nevyanbata nam 3ary6aTa 3a nepunoaa.

MMOTU, MALLMHN MU CbOPDBIKEHUA, I'IpM,D,O6MTVI npn ycnosnATa Ha NTUM3NHIOBM A0OroBopun, ce aMopTU3NPAT Ha
6a3a Ha O4YaKBaHMWA NnoseseH CPOK Ha rogHoCT, onpeaesieH nocpeacTtsoOm CcpaBHeHuUe C I'IO,EI,06HVI cobcTBEHM
aKTMBU Ha [lpy*KecTBOTO, MM Ha 6a3a Ha IM3NHroBUA A0roBop, ako HEroBMAT CPOK € NO-KPaTbK.

KoraTo yn0Tpe6aTa Ha AafAeH UMOT Ce NPOMEHU OT MUMOT NOJI3BaH OT cobcTBEHUKA Ha MHBECTUUMOHEH UMOT,
TO TOraBa MMOTDHT Ce peKnacmd)MLl,Mpa KaTO MHBECTULUMNOHEH MMOT.

»  AmopTu3auuuTe ce HauyMcnaBaT Ha 6asa Ha onpeaesnieHUs NoNe3eH XMUBOT KaTo NociaeaoBaTes/HO ce
npunara NMHENHUAT MmeTod. AMopTU3aumaTa ce oTpasnsa B nedasnbarta uam 3arybata 3a TeKywms
nepuoga,

»  KbM Kpas Ha BCEKM OTYeTeH nepuos PbKOBOACTBOTO Ha [py»ecTBOTO Npasu Npernes Ha nosesHus
XMBOT M MEeToAa Ha amopTU3aLMA Ha MMOTMTE, MaLUMHMTE, CbOPbBMKEHUATa U HemaTepuanHuTe
aKTMBMW. B cnyyait, Ye ce yCTaHOBM, Ye CbLUECTBYBAT PasAnuMA MEXKAY OYaKBaHWUATa M NpeaulHuTe
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I'IpM6I'IVI3VITe}'IHVI OUEHKU, Ce npaBAT NpomMeHUn B CbOTBETCTBUNE C MCC 8 CyemosoOHuU nosriumuka,
rNnpomeHu 8 c4yemosodHuUmMe I'IpU6/'lU3um€leU OUEHKU U epewkKu.

OuakBaHuTe CPOKOBE Ha Nos1e3eH XXNBOT 3a TEKYLWLNA U CPABHUTENTHNA NEPUOL Ca KAKTO CieaBa:

MoneseH xusor 2023 roguHa 2022 roguHa
Crpaam 25 roanHun 25 roanHun
MalnHK, CbopbIKEHUA U 0bopyaBaHe 2-50 rogmnHmn 2-50 rognHmn
TpaHcnopTHM cpepcTBa 4-13 rognHun 4-13 rognHun
Odwuc ob3aBexgaHe 6-7 roanHm 6-7 roanHm

HauncnsasaHeTo Ha amopTM3aUMATa 3aMoYBa OT HAaYaN0TO HA Mecela, CneaBall, Meceua, B KOMTO aKTUBDLT e
Ha/n4yeH 3a ynoTpeba 1 ce NpeKpaTaABa Ha NO-paHHATa OT gaTaTa Ha KnacMbMLUMpPaAHETO My KaTo Abp)KaH 3a
npogaxba B cbotBeTcTBME ¢ MCDPO 5 Hemekrkywu akmueu, ObpHaHU 3a npooaxba u rnpeycmaHoseHu
deliHocmu vnu patata Ha OTNUCBAHETO My.

He ce HauncnasBaT amopTM3aLLUMM HA 3EMUTE, aKTUBUTE B NPOLLEC HA U3rPaXKAaHe U HaMbJIHO aMOPTU3UPAHUTE
aAKTUBMU.

M36paHUAT Npar Ha CbLLECTBEHOCT 32 HEMATEPUATHUTE aKTUBM Ha [pyKecTBOTO e B pa3mep Ha 700,00 ns..
4.11. JIusuHr
[ py}KecTBOTO KaTo IM3MHronosy4yaren

3a BCEKM HOB CKKOYEH A0roBop [pyKecTBOTO MPeLEeHABa 4aAn TOW € WK CbAbpKa AN3UHT. JIU3UHIBT ce
onpeaena KaTto ,,A0roBOP WM YacT OT A0roBop, KOMTO NPefoCcTaBA NPaBOTO Aa Ce U3No0/3Ba akTuB (basosuat
aKTUB) 3a onpeesieH NepMos OT BpeMe B 3aMAHa Ha Bb3HarpaxgeHue.” 3a Aa NpuaoKM ToBa onpeaeneHue,
[pyXecTBOTO U3BBbPLLBA TP OCHOBHU MpPELLEHKU:

L4 Aann goroBopsvT CbAbpXKa M,D,EHTMd)MLI,MpaH dKTUB, KOUTO unn e M3PUYHO NOCOYeH B AOrosopa, nanm e
NMOoCo4eH no no,u,pa361/|paHe B MOMEHTQa, KOrato akTuBbT 6'b,£l,e npeanocrtaBeH 3a Nos13BaHe

L4 ﬂ,py)KeCTBOTO MMa NpaBoTO Aa noJsiy4asa No CbWeCTBO BCUYKU MKOHOMUYECKN NOA3U OT N3NON3BAHETO
Ha aKTuMBa Npe3 uenMa nepuoa Ha non3saHe, B paMKuUTe Ha onpegeneHunAa obxBaT Ha npasoTo My Aa
M3N0s13Ba akTnBa Cblr/1aCHO 40rosopa

L4 ,ﬂ,pymeCTBOTO MMa NpaBo Aa PbKOBOAU U3MNONI3BAHETO Ha MAEHTVI(bVILI,VIpaHVIﬂ dKTUB Mpes3 uenna nepnog
Ha Non3BaHe.

Jpy»KecTBOTO oueHABa Aa N MMaA NPaBOTO Aa PbKOBOAM ,KaK M C KaKBa LI,E‘J'I” e ce n3non3sa akTUB®bT Nnpes
uenna nepnoa Ha nonssaHe.

OueHABaHe U NPU3HaBaHe Ha IM3UHT OT APYKECTBOTO KaTo IM3UHIronoay4yaren

Ha HavanHaTa gaTa Ha NM3UHIOBMA A0roBop [py»KecTBOTO NPM3HaBa aKTMBA C NPaBO Ha No/s3BaHe U Nacuea
No SIN3MHra B oT4eTa 3a GMHAHCOBOTO CbCTOAHWE. AKTUBBT C MPaBO Ha NOJ3BaHe cCe OLLeHABA MO LeHa Ha
npuaobusaHe, KOATO ce CbCTOM OT pasmepa Ha NbpBOHaYaNHaTa OLUEHKA Ha MacuMBa MO J/IN3UHIA,
MbPBOHAYa/HUTE TMPEKM pPasxoAu, W3BbPLWEHM OT [py:KecTBOTO, OLEHKAa Ha pasxoguTe, KOWUTO
JIU3NHIOMNONYYaTeNAT We HanpaBu 3a AeMOHTaX M NPeMecTBaHe Ha OCHOBHMA aKTUB B Kpas Ha /IN3UHIOBUA
[0roBOP M BCAKAKBU IN3UHIOBM N1aLWaHUA, HanpaBeHW Npeaum AaTaTta Ha 3ano4BaHe Ha IM3UHIOBUA A0r0BOpP
(MWHYC noNyYeHUTE CTUMYIU MO JIU3UHTA).

APY)‘KQCTBOTO dAMOpPTU3NPaA akKTUBa C NMpPaBO Ha Mos3BaHe Mo NINHENHUA MeTOo/, OT AaTaTa Ha 3ano4YBaHE Ha
NMM3UHIa A0 NO-paHHATa OT ABETE AOaTU:. KpaA Ha MNOoJIe3HUA MMBOT Ha akKTMBa C NMpPaBO Ha noJj3BaHe UK
M3TU4aHEe Ha CPOKa Ha N3NUHIoBMA O0roBop. ,ﬂ,py)KECTBOTO CblWO TaKa npernexaa aktMuBute C NpaBo Ha
noJsi3aBaHe 3a O6e3LI,eHKa, KOrato TakmsBa MHAMKATOPU CbLUECTBYBAT.
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Ha HavanHata gaTta Ha /IM3WHIOBMA A0roBop [pyKecTBOTO OLEHsBa MacvMBa MO JIM3MHIA MO HacToAWaTa
CTOMHOCT Ha JIU3UHFOBUTE MJIALLAHMWA, KOUTO HE Ca M3MAATEHU KbM Ta3u AaTa, AUCKOHTUPAHWU C NXBEHUSA
NPOLEHT, 3a/10KEeH B IN3MHIOBUA [OrOBOP, aKO TO3M NMPOLLEHT MOXe fda 6bae HenocpeAcTBEHO onpeaesneH
Unu andepeHLManHua NTMXBeH NPOLEHT Ha JpyrKecTBOTO.

3a pa onpegenu andepeHUnanHua INXBEH NPOLUEHT, [lpy»KecTBOTO:

° M3N0213Ba, KOrato € Bb3MOXHO, MNPUNOKUMMUAT NTNXBEH NPOUEHT OT NOCNeAHOTO chHchmpaHe oT
TPeTn CTpaHn, KOpuUrnpaH C uen aAa oTpasn npomeHuTe B YCZ1I0BMUATA 34 chHchmpaHe, KOUTO Ca HaCTbnuaun
cnep ToBa nocneaHo ¢MHchmpaHe; 7

L4 M3N0N3Ba /INXBEH MPOLLEHT CbCTOALL, Ce OT 6e3pMCKOBVIF| NNXBEH NPOUEHT U Ha,ﬂ,6aBKa OTpa3ABalla
KpeautHnAa puUCK CBbp3aH C ﬂ,p\/)'KECTBOTO N KOpUrnpaH 4oNv/AHUTENHO Nopaaun CI'IELI,VId)VNHMTe yCcnoBuA Ha
JIN3NUHTOBUA O0roBop, B T.4. CPOK, AbpKaBa, Banyta n obesneveHus.

JIN3MHTrOoBUTE NAALWAHMA, BKAKOYEHM B OLLEHKATa Ha NIM3MHIOBOTO 3a4b/IXKeHue, ce CbCTOAT OT d)VIKCVIpaHM
nnawaHnAa (BKJ'IPOLIVITEIIHO no CobllecTso d)MKCMpaHM), npomeHAnBn nNnawaHMA Bb3 OCHOBA Ha MHAOEKC WU
npoueHT, CyMmu, KOUTO CE€ OYaKBa Aa 6'b,Cl,aT AB/IXKUMU OT N3NHITonony4vyaTesid No rapaHUnnTe 3a OCtaTbyHa
CTOMHOCT U nnawaHnAa, NponsThyalwm ot onunn, ako € A0CTaTb4HO CUTYPHO, 4e ,D,DY)KECTBOTO e ynpaxHwu
TE3N ONuUnn.

Cne,u, Ha4Ya/ZIHaTa AaTa NAaCuBbT NO JZIN3NHIa Ceé HamManABa C pa3amMmepa Ha U3BbPWEHUTE NnalaHnAa U ce
yBeainyaBa C pasmepa Ha JIMXBaTa. MacnBbT NO NU3KHra ce npeoueHABa, 3a Aa OTPa3n MNPEOLEHKUTE NN
M3MEHEHUATA Ha NN3UHITOBUA O0TroBOpP UK Aa OTPa3n KOpUTnpaHuUTe CI)MKCMpaHM no CbWwecTBO JIMSNHTIOBU
nnawaHumA.

KoraTo 3aab/aKeHMeTo 3a IM3UHT ce npeoueHABa, CbOTBETHATA KOPEKLUMNA Ce OTpa3ABa B aKTUBa C NpaBO Ha
non3BaHe nan ce npusHasa B neyanbata unm 3ary6aTa, aKo banaHcoBaTa CTOMHOCT Ha aKTMBa C npaso Ha
non3BaHe Beye € HaMmazieHa A0 HyANa.

OpyxectBoTo € M36pa/10 Aa OTYUTA KPATKOCPOYHUTE JIUSUHTOBU O0roBOpU U IM3UHIA Ha aKTUBU C HUCKA
CTOMHOCT, KaTo M3n0A3Ba npaKTn4eckuTe O6I'I€K‘4€HVI$I, npeasuaeHn B ctaHaapTta. Bmecto npusHaBaHe Ha
AdKTUBU C NPaBO Ha Non3BaHe U 3agb/IXKeHUA NO NIN3UHIOBU A0roBopUn, NnawaHNATA BbB BPb3Ka C TAX Ce
NPU3HaBaT KaTo pa3xo4 B neyanbaTa uau 3ary6aTa no INHENHUA MeTOo/, 3a CPOKa Ha IN3NHIroBnA A0roBop.

B otyeTa 3a d)VIHaHCOBOTO CbCTOAHUE, AKTUBUTE C NPaBO Ha MOJI3BAHE Ca BKJKOYEHU B MMOTU, MAWLWUHUN U
CbOpPDBKEHUA, 3 3a4b/IKEHUATA NO JIMSUHTOBU O0roBOPK Ca npeacTtaBeHU Ha OTAENEH pea.

Onuuute 3a yAbnXaBaHe U NpeKpaTABaHe Ca BKAKYeEHU B peduvuUla HaemMn Ha UMOTU U o6opyp,BaHe B
OpyxectBoTo. Te ce n3Non3BaT 3a yBesnMYaBaHe Ha onepaTMBHaTa MBKAaBOCT NO OTHOLWLEHME Ha yNpaBaeHneTo
Ha aKTMBMUTE, N3NON3BaHN B onepaumnuTte Ha [pyKecTBoTo. [loBeyeTo NpuTeXKaBaHU ONLUKUK 33 yAb/XKaBaHe U
npekpaTABaHe ce ynpa*kHABAT camo oT [lpy»KeCcTBOTO, @ He OT CbOTBETHUA NN3UHroAaTe .

[ py»KecTBOTO KaTo AM3nHroaaten

Kato nusuHropaten, [pyxecTBoTo Knacmd)mu,wpa cBOuUTE NU3UHIOBU O0roBOPW KAaTO oOnepatuseH WU
CbMHaHCOBI'Il/BVIHF.

NInsnHrosumAar Aorosop ce Knacmcbmu,mpa KaToO O0rosop 3a d)VIHaHCOB JNIN3UHI, aKO C Hero ce nNpexBbpaAaT no
CbLecCTBO BCUYKKM PUCKOBE U n3roam ot cobcTBEHOCTTa BbpPXYy OCHOBHUA aKTUB, N KaTO A0roBop 3a onepaTtuBeH
JIN3UHT, aKO C HEro He ce npexsbvpsAT No CbweCTBO BCUYKM PUCKOBE U M3roam OT cobcTBeHOCTTa BBbpPXy
OCHOBHMUWA aKTUB.

AKTMBUWTE, OTAALEHM MO ONepaTUBHM IM3UHTOBM AOTOBOPY, CE OTPA3ABAT B OTYETA 38 PUHAHCOBOTO CLCTOSHUE
Ha [lpy»ecTBOTO M ce amopTu3MpaT B CbOTBETCTBME C amMOPTU3aUMOHHATa MNOJWUTUKA, Bb3npuera no
OoTHOWEeHMEe Ha nogobHM aKTMBM Ha [pysKecTBoTo, M M3MUCKBaHuMATa Ha MCC 16 ,MMOTH, MaLIMHK K
cbopbrKeHua” nam MCC 38 ,,HemaTepuanHu aktusn”.
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AKTMBUTE, OTAALEHU npu ycnoBuvATa Ha CI)MHaHCOBVI JIM3NHITOBU O0roBopHn, cCe O0Tpas3ABaT B OTHETA 3a
d)VIHaHCOBOTO CbCTOAHME Ha ,ﬂ,py)i'(eCTBOTO KaTO B3éMaHe, paBHO Ha HeTHaTa UHBECTUUMA B TN3UHTOBUA
Aorosop. ,ﬂ,OXO,CI,'bT oT npo,u,a»(6a Ha aKTUBWUTE Ce BK/IOYBA B OTYETa 3a neyvyanbata wau 3ary6aTa n apyruva
BceobxBaTeH 40X0A4 3a CbOTBETHMA nepuoa. anIBHaBaHeTO Ha ¢)VIHaHCOBM$I npuxopn ce ocHoBaBa Ha moaen,
OTpa3ABall NOCTOAHEH nNephnoanyeH NPOoUEHT Ha Bb3BPaALWLAEMOCT BbPXY OCTaTb4HATa HETHA MHBECTULLUA.

4.12. TectoBe 3a 06e3UeHKa Ha HEMAaTePUAIHU aKTUBU U UMOTU, MALLIMHU U CbOPbIKEHUS

Mpu n3uncnaBaHe pasmepa Ha obesueHkaTa [pyKecTBOTO AeduHMpa Hal-MasKaTa pasrpaHMyYMma rpyna
aKTWBM, 33 KOATO moraTt Aa 6baaT onpefeneHn CamoCTOATENHM NapUyHM NoTouu (eauHWLA, reHepupalla
MapuyYHM NOTOUM). B pe3ynTaTt Ha TOBa HAKOM OT aKTUMBMUTE NOAJ/EKaT Ha TecT 3a obesLeHKa Ha MHAWBKUAYANHA
6a3a, a Apyrv — Ha 6asa Ha eanHULa, reHepupaLla NapuyHM NoToum.

PeI'IYTaLI,VIFI N HemMaTepunaHN aKTUBU C HEOTPaHUYEH NONIE3EH XKNUBOT Ce TECTBAT 3a O6e3LI,EHKa NOoHE BEAHDBX
roguwHo. Bcmykmn apyrn oTaenHun akKTmMBu vUanm eamMHuuu, reHepupawn napmuyHn notouu, ce TecTteaT 3a
O6eBLI,eHKa, KoraTo cbbutmna nam npomAHa B obcToATencTBaTa UHOWKWNPAT, Ye TAXHATa 6anaHcoBa CTOMHOCT He
MOXXe Oa 6'b,ﬂ,e Bb3CTaHOBEHaA.

3a 3aryba ot obe3ueHKa ce NpM3HaBa Cymarta, ¢ KoATo basaHcoBaTa CTOMHOCT Ha A3AEH aKTUB UAW eanHULa,
reHepuMpalla napuyHM NOTOLM, MPEBULIABA Bb3CTAaHOBMMATa MM CTOMHOCT, KOATO € MNO-BMCOKaTa OT
cnpaBeA/iMBaTa CTOMHOCT, HamaseHa C pasxoauTe No npopakba Ha JafleH aKTMB, M HeroBaTa CTOMHOCT B
ynotpeba. 3a Aa onpeaenu CToMHOCTTa B ynoTpeba, pbKOBOACTBOTO Ha [lpy*KeCcTBOTO M3UMCNABA OYaKBAHUTE
6baewy NapuyHM NoToUM 33 BCAKA eAMHMLA, reHepupalla NapuyHu noTouu, U onpenens NoAxoaalus
OVCKOHTOB aKTOp C Les KajKy/lMpaHe Ha HAcToAwWwaTa CTOMHOCT Ha Te3u MapuyHu noTtouu. [daHHuTe,
M3MNoA3BaHM NMpK TecTBaHeTO 3a obe3LeHKa, ce 6a3npat Ha nocnegHUa oaobpeH 6roaKeT Ha [pyKecTBOTO,
KOpUrMpaH npu HeobxXoaMMOCT C Len eMMUHUPaHe Ha edeKkTa oT Bbaelum peopraHn3aLmmn U 3HAUYUTENHU
nopobpeHns Ha akTUBU. JUCKOHTOBUTE daKTOpW ce onpedenaT 3a BCAKa OTAE/HA eavHMLa, reHepupalla
MapUyYHM NOTOLM, U OTPA3ABAT CbOTBETHUA UM PUCKOB NPOdUA, OLLEHEH OT PLKOBOACTBOTO Ha [lpyKecTBoTO.

3arybute oT obesleHKa Ha eAMHULA, TeHepupalla napuyHM MNOTOLM, Ce MOoco4YBaT B Hama/leHue Ha
fbanaHcoBaTa Cyma Ha aKTUBUTE OT Tasu eAMHMLA. 33 BCMYKM aKkTMBM Ha [pyKecTBOTO PbKOBOACTBOTO
npeueHsasa Noc/ieABallo Aanu CbLLECTBYBAT MHAMKALMM 3a TOBa, ye 3arybaTta oT obesleHKa, npusHaTa B
npeaxoHu roanHN, MOXe Beye [a He CbLLEecTByBa MM Aa e HamaneHa. ObesueHKa, NpM3HaTa B npeaxoaeH
nepuoJ, ce Bb3CTaHOBABA, aKO Bb3CTaHOBMMATa CTOMHOCT Ha eAMHULATA, FeHepupalla napuyHu noToum,
HaJBulaBa HeiHaTa 6anaHcoBa CTOMHOCT.

4.13. MartepuanHu 3anacu

MaTepmanHMTe 3anacn npun TAXHOTO I'IpVI,EI,O6VIBaHe ce oueHABaT Nno L,eHa Ha I'IpVI,CI,O6VIBaHe, KOATO BK/1KOYBaA
BCUYKU NPEKUN pa3xoan CBbP3aHU C A0CTaBKaTa Ha aKTUBa.

OLI,eHKaTa Ha n0Tpe6neHmeTo MM Ceé U3BBPLUBA MO METOAA Ha CpeaHOo-NnpeTerneHarta ueHa.

B KpaA Ha roanHata mMmaTepunaaHnUTe 3anacun ce oueHABAT No NMNO-HUCKaTa MexXay ueHaTta Ha anp,o6V|BaHe n
HETHAaTa UM peannsmpyema CTOVIHOCT, KOATO Ce onpeaenAa Kato O4YakKBaHaTa MpoOAa*KHa UeHa B XO04a Ha
ocbllecTBABaHeE Ha AeVIHOCTTa, HamaneHa C O4YaKBaHWUTE pasxogu no npo,u,a>K6aTa. CyN\aTa Ha BCAKa
o6e3u,eHKa Ha MaTepunanHuTe 3anach o HEeTHaTa UM peasinlyema CTOMHOCT ce NPWU3HaBa KaToO pa3xon 3a
nepunoga Ha 0663LI,EHKaTa.

HeTHaTta peannsyema CTOMHOCT npeacrtaBniABa O4YaKBaHATa NpPoAdaXXHA UEHa Ha MaTepuasiHuTe 3anacwy,
HamazieHa C O4YaKBaHUTE pasxogun no npo,u,a>+<6aTa. B cnyqaﬁ 4ye maTtepuanHuTe 3anacu CcCa bunn Beve
O6e3Ll,eHeHVI AO HETHATA UM peasindyema CTOMHOCT 1 B nocnegsatll oT4eTEH Nepuno Ce OKaxe, 4e ycnoBuATa
aosenn oo 0683L|,eHKaTa HE Ca Be4Ye Haaumue, TO Ce Bb3npuema HOBaTa MM HETHA peasiMlyema CTOMHOCT.
CYMaTa Ha Bb3CTaHOBABAHETO MOXe Aa 61:,c|,e Camo 40 pa3amepa Ha 6anaHcoBaTa CTOMHOCT Ha mMmaTepunaiHuTe
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3anacu npegmn 0663LI|EHKaTa. CymaTa Ha O6paTHO Bb3CTaHOBSABAHE Ha CTOMHOCTTA Ha MaTepuraaHnUTe 3anacum ce
OTYUTA KAaTO HaMa/leHME Ha Pa3xoauTe 3a maTtepuaaun 3a nepmoga, B KOMTO Bb3HWKBA Bb3CTaHOBABAHETO.

I'IpM npo,u,a)+<6a Ha MmaTepnanHUTE 3anacun TAXHaTta 6anaHcoBa CTOMHOCT ce NPU3HaBa KaTo pa3xon B nepuoaa,
B KOMTO € NMPU3HAT CbOTBETHUAT NPUXoAa.

4.14. ®UHAHCOBU MHCTPYMEHTHU
4.14.1. MpusHaBaHe N OTNUCBaHe

dUHAHCOBUTE aKTUBU M d)VIHaHCOBVITe nacmeu ce npu3HaeaT, KOrato Iﬂ,py)l'(eCTBOTO CTaHe CTpaHa no
A0roBopHUTE yCNoBnA Ha d)VIHaHCOBVIﬂ MHCTPYMEHT.

®PUHaHCOBUTE aKTUBM Ce OTMMCBAT, KOraTto AOroBOPHUTE NpaBa BbPXY NapnyHUTE NoTouun OT d)MHaHCOBMFI
AKTUB U3TUYAT NN KOraTo d)MHaHCOBVIHT AdKTUB U NO CbLLECTBO BCUYKN PUCKOBE N U3rogn ce NpPexBbpAT.

duHaHcoBUTE NacKBK ce OTNUCBAT, KOraTo 3a4b/1IXKeHMNETO, NOCOYEHO B A0roBopa, € N3nbv/IHEHO, € OTMEHEHO
NI CPOKDBT MY € U3TEKD/I.

4.14.2. Knacudpukauma u nbpBoHaYa/IHO OLeHABaHEe HAa PUHAHCOBU aKTUBU

MbpBOHaYanHo d)VIHaHCOBMTe dKTUBU Ce OTYUTAT NO cnpaBegnuBa CTOMHOCT, KOpuUrnpaHa cC pas3xoaute no
cOenkaTta, C USKNKYeHUe Ha CI)MHaHCOBMTe dKTMBU NO cnpaseasinea CTOMHOCT npes neyanbata nnm 3ary6aTa n
TbProBCKUTE B3€MaHUA, KOUTO HE CbAbPXKaT CbLLECTBEH CI)MHaHCOB KOMMNOHEHT. MbpBOHaYyaHaTa OUeHKa Ha
d)VIHaHCOBVITe dKTUBU MO Cnpasegansea CTOMHOCT npes neyanbata nnm 3ary63Ta He ce Kopurmnpa c pasxogute
no caefikaTa, KOMTO Ce OTYUTAT KaTo TeKywm pa3xoan. [MbpBoOHaYasnHaTa OUEeHKa Ha TbProBCKUTE B3eMaHuA,
KOUTO HE CbAbpPXKaT CbLEeCTBEH (I)VIHaHCOB KOMMOHEHT NpeAacTaB/iABa UeHAaTa Ha CAe/iKaTa Cblr/1aCcHO MC®O
15.

B 3aBMCUMMOCT OT HayMHa Ha nocnenBallo OTYUTaHe, CI)MHaHCOBMTe dKTUBU ce Knacmdmu,mpaT B €4Ha OoT
cnegHuUTe Kateropuu:

®  [bATOBU UHCTPYMEHTM NO aMOPTU3MpPaHa CTOMHOCT;

e  (MHAHCOBM aKTMBK NO CnpaBeaNnBa CTOMHOCT npes nedvanbarta uau 3ary6ara;

e (PUHAHCOBM aKTMBM MO cnpasBeanMBa CTOMHOCT npes3 Apyr BceobxsaTeH aoxon ¢ uan 6es
peknacudpuKkauma B nevanbata mam 3arybaTa B 3aBUCMMOCT AanM Ca AbATOBU WAM KanuTajaoBu
NHCTPYMEHTM.

Knacmcbwkau.mma Ha d)MHaHCOBMTe dKTUBU Ce onpeaena Ha 6a3aTta Ha cnegHuTe oBe ycnosua:

o 6u3sHec MOOENDT Ha ,ﬂ,py)'KECTBOTO 3a ynpasaeHne Ha d)MHaHCOBVITe dKTUBU;
®  XapPaKTEPUCTUKUTE Ha OOTOBOPHUTE NAPUYHU NOTOLM HA d)VIHaHCOBVIﬂ adKTUB.

Bcuukm npuxoam u pasxoam, CBbp3aHu ¢ d)MHaHCOBMTe AKTUBU, KOUTO Ca NPU3HATU B neyanbara u 3ary6aTa,
Ce BKNo4BaT BbB CbVIHaHCOBVI pa3xogun, CI)MHaHCOBVI npuxoaun nan opyru CbMHaHCOBM nos3numnn ¢ U3kKnrYeHne
Ha O6eBLI,eHKaTa Ha TbProOBCKUTE B3eMaHUA, KOATO Ce NpeAacTaBA Ha pea APpYyrn pa3Xxoau B OTYETa 34 nevanbaTta
nnu 3ary6aTa n aopyrua BceobxBaTeH Aoxoa.

4.14.3. MocnepgBawo oueHABaHe HA GUHAHCOBUTE aKTUBU
®UHAHCOBU aKTUBM NO aMOPTU3MpPaAHA CTOMHOCT

duHaHCOBUTE aKTUBKU Cce oueHABaT NO aMOpPTU3UPaHa CTOMHOCT, aKO aKTMBUTE W3Mb/HABAT cnegHuTe
KpUtepun n He Ca onpeaeneHun 3a oueHAasaHe No cnpaseasinea CTOMHOCT npes neyanbarta u 3ary6aTa:

o ﬂ,pymeCTBOTO ynpasaAaBa akKTUBUTE B PAMKUTE Ha 6u3sHec Mmoaen, YMATo uen € Aa AbpKu d)MHaHCOBMTe
adKTUBU N Oa C'b6l/1pa TEXHUTE AO0NrOBOPHU NAPUYHKN NOTOUMN,
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® CblfnaCcHO OOroBopHWUTE ycnosBuA Ha CbVIHaHCOBMFI dKTUB Ha KOHKPEeTHWU OaTU Bb3HUKBAT MaAPUYHU
noToumn, KOUTO Ca e€AMHCTBEHO NNaWaHMA NO rnaBHUUA U NNXBAa BbPXy HeENnoraceHata Cyma Ha
rnaBHuMUaTa.

Tasu KaTteropma BKAKOYBaA HeOAepUBATUBHU d)MHaHCOBVI dKTUBWM KAaTO 3aeMn N B3emMaHuA C CbMKCVIpaHVI Nz
onpeagenmmun nnalwaHmMAa, KOUTO HE Ce€ KOTUPAT Ha aKTUBEH Nasap. Cnep NbPBOHAYANIHOTO NPU3HaBaHe Te Ce
oueHABAT N0 aMOPTU3NPAHA CTOMHOCT C M3N0N3BaHe Ha MeToda Ha ed)eKTVIBHaTa NINXBa. lELVICKOHTMpaHe He ce
M3BbpLIBa, KOraTo ed)eKT'bT OT HEero e HeCbLEeCTBEH. ,D,DY)KGCTBOTO Knacmdmu,mpa B Ta3n KaTteropua napute 1
napuyHUTE CPpeacTea, TbProBCKUTE U APYrn B3€EMaHUA, B3EMAHUATA OT CBBbP3aHU /1nLa.

o T'prOBCKU e3emaHun

T'prOBCKVITe B3eéMaHnA Ca CymMu, Ob/IKUMU OT K/IMEHTU 3a NpodandeHU CTOKU UAKN YyCnyrun, U3BbpLIEHU B
obuyaiiHusa X04, Ha CTONaHCKaTa AeVIHOCT. Ob6uKHOBEHO Te ce AB/IXKAT 3a ypexaaHe B KPaTbK CPOK U
cnenoBaTteNIHO Ca K/'IaCVId)MLI,MpaHM KaTo TeKyLWMH. T'pr'OBCKMTe B3eéMaHnA ce Npun3HaBaT NbpBOHA4Ya/IHO B
pa3mep Ha 6e3YC}'IOBHOTO Bb3HarpaxgeHune, oCBeH ako CbAbpKaAT 3HAYNTE/THN KOMIMOHEHTU Ha CI)VIHaHCVIpaHe.
,ﬂ,py)KeCTBOTO ABbPXKUN TbLProBCKUTE B3e€MaHMA C UeN c1>6V|paHe Ha AO0roBOpHUTE MapuU4HU noToun w”
cnenoBatenIHO rm oueHABa NO aMOPTU3UPAHA CTOVIHOCT, KaTO un3nosa3Ba METoda Ha e¢)eKTVIBHaTa NNXBa.
,ﬂ,VICKOHTVIpaHe He Cce n3BbpLBa, KOraTto E¢EKT'bT OT HEro € HeCbLecCTBeH.

®UHAHCOBU aKTUBM NO cnpaseaaunBa CTOMHOCT npes neyan6ata uam 3ary63Ta

®dUHAHCOBM aKTUBM, 33 KOUTO He e MPUNOKMM BU3HEeC mMoaen ,AbpiKaHu 3a cbbupaHe Ha AOroBopHUTE
napuvyHK noToumn” unam 6mMsHec mogen ,AbpKaHW 3a CbbupaHe U nNpoga)kba“, KakTo U PUHAHCOBM aKTUBM,
YMUTO AOrOBOPHM MAPUYHW MOTOLM He Ca eAMHCTBEHO MAAlaHUA Ha rNaBHULA U JIMXBKU, CE€ OTYMTaT Mo
cnpaseanMBa CTOMHOCT npes neyanbarta uau 3arybaTa.

npOMEHVITe B CnpaBeasinBata CTOMHOCT Ha aKTUBMUTE B Ta3u KaTteropua ce oTpa3AaBar B neyanbata u 3ary6aTa.
CnpaBep,nMBaTa CTOMHOCT Ha ¢MHaHCOBMTe adKTUBU B Ta3M KaTeropumAa ce onpegena 4ype3 KOTMpaHu UeHN Ha
AKTUBEH Na3ap Uan 4pe3 n3noa3BaHe Ha TEXHUKKU 3a OUEeHABAHE, B cnyqal‘/'l 4e HAMa aKTUBEH nas3ap.

4.14.4. Ob6e3ueHKa Ha PUHAHCOBUTE aKTUBU

M3nckBaHMATa 3a 0b6e3LeHKa cbrnacHo MCOO 9 nsnonssat MHGOpMaLMsA, OpUEHTMPAHA Kbm bbaelLeTo, 3a 4a
NPW3HAAT OYAKBAHUTE KPEeAUTHU 3arybm — MOAENbT 3a ,,04aKBAHUTE KpeauTHM 3arybn”.

UHCTpYyMmeHTUTE, KOUTO nonagaT B obxBaTa Ha Tesmn U3NCKBAHWUA, BKAKOYBAT 3aemMn U APYrKU ObArosu
CbMHaHCOBVI adKTUBU, OUEHABAHN NO aMOPTU3NPAHA CTOﬁHOCT, TbProBCKU U OpPYyrn B3eMaHUA.

Mpu3HaBaHeTO Ha KpeaWTHM 3arybu He 3aBUCK OT HAaCTbMNBAHETO Ha CbbUTHe ¢ KpeanTHa 3aryba. Bmecto ToBa
[pyXecTBOTO pasrfiexaa Mo-LMPOK CMeKTbp OT MHGOPMAaUWUA MPUM OLEHKATa Ha KPeaWUTHUA PUCK U
OLLEHABAHETO Ha OYAKBAHUTE KPEAUTHU 3arybu, BKAOUUTENHO MUHAIM CbOUTUSA, TEKYLLM YCIIOBUSA, PA3yMHU U
noAAbpiKallM NPorHo3un, KOUTO BAMAAT BbPXY OYaKBaHaTa cbbupaemocT Ha HbaeLwmTe NapuyHKM NOTOLM Ha
MHCTPYMEHTA.

Mpwn npunaraHeTo Ha Ta3n NOAX0A, HACOYEH KbM 6b,u,eu.|,eTo, Ce npasu pasrpaHnyeHne mexagy:

e  (UHAHCOBM MHCTPYMEHTU, YUNETO KPEAUTHO KauecTBO He Ce € B/IOLLN/IO 3HAYUTE/IHO CPAMO MOMEHTa
Ha NbPBOHAYaHOTO NPM3HABaHe WM UMAT HUCHK KpeanTeH puck (Pasa 1) u

e  (UHAHCOBU UHCTPYMEHTU, YUNETO KPEAUTHO KaYecTBO Ce € B/IOLLM/IO0 3HAUYMTENHO CNPAMO MOMEHTA Ha
NMbPBOHAYaIHOTO NPU3HABAHE UAM Ha KOUTO KPeAUTHUSA PUCK He e HUCHK (Pa3a 2)

e ,®a3a 3“ obxBawa PUHAHCOBM aKTUBU, KOUTO MMAT OBEKTUBHU OO0Ka3aTe/CTBA 32 06e3ueHKa Kbm
oT4yeTHaTa AaTa. HMTo eauH ot dUHaHCOBUTE aKTMBK Ha [lpy*KecTBOTO He nonaza B Ta3u KaTeropwms.

12-mece4yHun 04aKBaHU KpeanTHU 33Fy6l/l Ce NPU3HaBaT 3a MbpPBaTa KaTteropuAa, 4OKAaTO O4YakKBaHUTE 3ary6V| 3a
uenna CpokK Ha d)VIHaHCOBVITe WMHCTPYMEHTU Ce MPU3HaBaT 3a BTopaTa KateropuaA. OYakBaHWUTE KpeauTHU
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3arybu ce onpenenaT KaTo pas/iMKaTa MeXKAy BCUUYKM OOrOBOPHM MAapPMYHM MOTOLM, KOUTO Ce Ab/KAT Ha
[pyKecTBOTO M NapuUYHUTE NOTOLM, KOUTO T AEUCTBUTE/IHO OYaKBa Aa Noy4u (,napuyeH HegocTur”).

M3uncnaBaHeTO Ha OYaKBaHWUTE KpeaUTHU 3ary6V| ce onpeaenAa Ha 6a3aTa Ha BEPOATHOCTHO npeTerneHaTta
l'lpM6!'IVI3VIT€/'IH3 OUEeHKa Ha KpeaAuTHuTe 33I’y6l/l npe3 O4YaKBaHUA CPOK Ha d)MHaHCOBMTe MHCTPYMEHTMU.

Top2oecKku u Opyau ezemaHus

[ py>KecTBOTO M3MOA3Ba ONPOCTEH MOAXOM MPU OTYUTAHETO Ha ThPrOBCKUTE U APYrM B3EMaHWA, KaKTO M Ha
aKTUBWTE MO AOroBOpP M Npu3Haea 3aryba ot o6e3LeHKa KaTo O4aKBaHUW KpeauTHU 3arybum 3a uenms cpok. Te
npeacTaBAABaT OYaKBAHUAT HEAOCTUT B 4OrOBOPHUTE NapUYHM NOTOLLM, KaTo Ce MMa NpeaBua Bb3MOMKHOCTTa
3a HeM3Mb/HEHWEe BbB BCEKM MOMEHT OT CPOKa Ha GUHAHCOBUA MHCTPYMEHT. [py»ecTBOTO M3no0/3Ba CBOA
HaTpynaH OMWT, BbHLUHK MOKa3aTenn U MHPOPMaLMA B AbJArOCPOHEH MNaH, 3a Aa M3YMCAU O4YaKBaHMTE
KpeauTHu 3arybu.

OpyxectBoTo obe3sueHnaBa cbec 100% CTOMHOCTUTE, KOUTO Ca NafeXKMpanu npeaun noseye ot 365 gHu.
3Ha4YumenHo yseauyeHue Ha KPeOUMHUA PUCK

OuakBaHuWTe KpeauTHU 3arybu ce M3mepBaT KaTo KOPEKTUB, paBeH Ha 12-meceyHn O4YaKkBaHM KpeanuTHM 3arybu
33 aKTMBM BbB a3a 1, MK 04aKBaHM KpeanTHM 3arybu 3a LLens CPOK Ha akTUBa OT ¢asa 2 unm dpasa 3. AKTUBLT
npemuHaBa KbM $asa 2, KOrato KPeguTHUAT My PUCK Ce € YBe/NMYMUA 3HAYMTE/NIHO OT MbPBOHAYANHOTO
npusHasaHe. MCPO 9 He aedunHMpPa KaKBO NPEeACTaBAABA 3HAYNTENHO YBE/IMYEHME Ha KpeauTHUA puck. Mpu
oueHKaTa Aanun KPeaUTHUAT PUCK Ha A3aZeH aKTUB Ce e YBeNUYU 3HaunTeHo, [lpyKecTBoTo B3ema npeasug,
KayecTBeHaTa M Ko/iMyecTBeHaTa pasymHa 1 nogkpensawa 6baela MHpopmaumn.

4.14.5. Knacudpukaumsa v oueHABaHe HA PUHAHCOBUTE NACUBU

®drHAHCOBUTE MacUBU Ha ,ﬂ,py)KeCTBOTO BK/IKOYBAT NONIYy4EHU 3aE€EMU, 3a4b/IKEHNA MO TIN3UHTOBU O0roBopwn,
TbProBCKMU U Apyru ¢VIHaHCOBVI 3a4bIKEHNUA.

duHaHcoBUTE NacuBu ce oueHABAT NbpPBOHAYA/ZIHO MO CnpaBea/sinBa CTOMHOCT N, KbAeTo € NPUI0KNMO,
ce Kopurmnpat no oTHoweHWne Ha pa3xoauTe No caenkaTta, OCBEH aKO ,ﬂ,py)'KeCTBOTO He e onpeaennno AaaeH
d)VIHaHCOB nacuB KaTo OUEHABAH NO CnpaBeasinBa CTOMHOCT npes nevyanbatau 3ary6aTa.

duHaHCOBUTE MacuMBM Ce OLEHABAT MOCAeABallo MO amopTM3MpaHa CTOMHOCT, M3MOA3BaliKM MeToAa Ha
edeKkTUBHaTa /IMXBaA, C M3K/OYEHWE Ha AepuBaTMBM M GUHAHCOBM MACMBM, KOMTO ca onpeadesieHn 3a
OLieHABaHe MO CrnpaBej/iMBa CTOMHOCT npe3 nedvanbata wuau 3arybata (C U3KAIOYEHME Ha [OepUBaTUBHM
bUHAHCOBU MHCTPYMEHTM, KOMTO Ca onpeaesnieHn 1 ebeKTUBHM KaTo XeAKMpall, MHCTPYMEHT).

BCMUKM pasxonu CBbP3aHU C /INXBU U, aKO € MNPWUIOKMMO, MPOMEHU B CrpaBeAnBaTa CTOMHOCT Ha
WHCTPYMEHTa, KOMTO ce OTYMUTaT B neyvanbata unam 3arybaTta, ce BKAOYBAT BbB PUHAHCOBUTE Pa3xoau uUau
¢dburHaHcoBUTE NpUXOaM.

4.15. [aHbum BbpXy Aoxopaa

Pasxogute 3a gaHbuum, NpuU3HaTH B nevyanbata nam 3ary6aTa, BKNKOYBAT CymMaTa Ha OTCPOYEHUTE U TEKYLUU
AaHbLUKN, KOUTO HE Ca NPU3HATU B Apyrua BceobxBaTeH goxoa nnn oUupPeKTHoO B cobCcTBEHUSA KanuTan.

TeKYLLI,VITe AaHDBYHU aKTUBU VI/VIﬂVI nacmsmn npenctaBnABaT T€3n 3a4b/IXKEHUA KbM TN B3EMAHUA OT JaHDBYHUTE
MHCTUTYUUNN, OTHACALLMK Ce 3a TEKYLWLMN NN NpeaxoaHU OTYETHU nepnogn, KOUTO He Ca NN1IaTEHU KbM AaTaTa Ha
d)VIHaHCOBVIﬂ oT4yerT. TEKYLLI,VIHT A3AHDBK € OAB/IXKUM BbPXY obnaraemus Aaoxoa, KOMTO ce pa3inydaBa OT nedyanbara
nnun 3ary6aTa BbB d)MHaHCOBVITe otyeTn. M3uncnAasaHeTo Ha TEKYWMHMNA JaHDK e 6a3MpaH Ha AaHBbYHUTE CTaBKU
M Ha JaHDBYHUTE 3aKOHUN, KOUTO Ca B CUJ1a KbM KpaA Ha OTYETHNA nepnoa.

OTcpoyeHuUTe JaHDbLUM Ce U3YMCNABAT NO NACUBHUA METOS, 33 BCUMKU BPEMEHHW PA3INKU MEXAY 6anaHcoBaTa
CTOMHOCT Ha aKTUBWUTE M MacUBUTE WM TAXHATa AaHb4YHaA OCHOBa. OTCqueH AaHBK He ce npeasnXga npu
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NbPBOHAYANTHOTO NPU3HaBaHE HAa aKTUB UM NMAaCnUB, OCBEH aKO CbOTBETHATA TPAH3aKUMA HE 3aCAra AaHbYHATA
nan cHeToBO4HATa neyanba.

OTCpO‘-IeHVITe AaHBYHUN aKTUBU N NaCUBU HE Ce€ ANCKOHTUPAT. npl/l TAXHOTO U34yncneHme ce nanonssaTt aHb4yHU
CTaBKW, KOUTO Ce OYaKkBa Aa 6'b,ﬂ,aT NPUNOKNMU 3a NeEPUOda Ha peannsaunAaTa UM, npn ycaosue 4ye Te Ca
B/1€3/11 B CUN1A UIN € CUTYPHO, Ye LWe BNe3HAT B CU1a, KbM KpaAa Ha OTYETHUA nepunoa.

OTcpoyeHuTe faHbYHM NACMBU Ce MPU3HABAT B Mb/EH pasmep.

OTCpoYEHM AaHBYHM aKTUBM Ce MPM3HABAT, CaMO aKO CbLUECTBYBa BEPOATHOCT Te Aa 6bAaT YCBOEHM upes
6baewm obnaraemu goxoan. OTHOCHO NpeLeHKaTa Ha PbKOBO/CTBOTO 33 BEPOATHOCTTA 33 Bb3HMKBaHE Ha
6baelm obnaraemm 40X0AM, HPE3 KOUTO Aa CE YCBOAT OTCPOYEHM AaHbUYHU aKTMBU, BUXKTe MNoAacHeHue 4.20.1.

OTcpoYeHn AaHbYHU aKTUBU M NACMBM Ce KOMMEHCUpaT, camo Korato [lpy*KecTBOTO Mma NPasBo U HamepeHue
Aa KOMNeHCUpa TeKywunTe gaHb4YHU aKTUBU UM NAaCUBU OT CbllaTa AaHbYHA MHCTUTYLLUA.

I'Iporv\ﬂHaTa B OTCPOYEHUTE AAHDBYHU aKTUBU U NACUBU CE NPU3HABA KAaTO KOMMNOHEHT OT AdHDBYHNA NMPUXo4
Wan pasxon B nevyanbata nam 3ary6aTa, OCBE€H aKO Teé He Ca CBbp3BaHWU C NO3nuunn, NpmU3HaTn B OpPyrnA
BceobxBaTeH aoxoa nan AUPEKTHO B cobcTBEHUSA Kanutan, Npn KOeTto CbOTBETHUAT OTCPOYEH OaHBK Ce
Nnpu3HaBa B ApYyrua BceobxBaTeH Aoxoa nan B cobcTBEHUA KanuTan.

4.16. Mapu M NnapUYHU €KBUBANEHTHU

MNapuTe U NnapuyHUTE EKBMBANEHTU Ce CbCTOAT OT Ha/IMYHUTE Napu B 6poﬁ M nNapuyHuU cpencrtea no 6aHKoBM
CMETKMN.

[eno3utn Hag 3 mecela ce OTYMTAT KaTo NapuUYHU EKBMUBANIEHTU, KOraTo HAMA 3HaUYMUTENEH PUCK OT NPOMAHA
Ha CTOMHOCTTa Ha Aenosutute. [PYKecTBOTO MOXKe A3 pasnonara C TAX Npe3 CpoKa Ha CKAYEHUTe C
6aHKOBMTE MHCTUTYUMW AOrOBOPM M Aa YAOBNETBOPABA /IMKBMAHMTE CU Hyau 6e3 puck oT 3aryba Ha
CTOMHOCTTa UM.

4.17. Cob6cTBeH KanuTas, pe3epsu U NAaLaHUA Ha GUBUAEHTU

AKUNOHEPHUAT KanuTan Ha [lpyKecTBOTO OTPa3ABa HOMMHANHATA CTOMHOCT HA EMUTUPAHUTE aKLMK.
MNpeMUIHUAT pe3epBs BKAOYBA NOyYeHaTa NPEMUA NO EMUTUPAHM aKLLUN.

Apyrute pesepsu BKAOYBAT 3aKOHOBU pe3epsu, 06LM pe3epBu.

HepasnpegeneHata neyanba BKAHOYBA TEKYLMA GUHAHCOB pe3ynTaT U HATPYNaHWUTE Meyvyandbu U HEMOKPUTU
3arybu ot MMHaAN roauHM.

BcHYKM TpaH3aKLumMK cbe CO6CTBeHMLI,VITe Ha [py»KecTBOTO ca NpeAcTaBeHW OTAE/IHO B OTYETa 338 NPOMEHUTE B
cobcTBeHUA KanuTan.

4.18. TeHCMOHHU U KPAaTKOCPOUYHU Bb3HArparKAeHUA Ha CAYXKUTeNUTe

KpaTKOCpOLIHVITe 3a4b/1KeHNA KbM NepCoHasla BKAKOYBAT 3a4b/1XKEeHUA 3a 3an1aTU U COLMA/THN OCUTYPOBKMU,
KaKTO U KPATKOCPOYHU 3aAb/IKEHMA NO KOMMEHCUMPyeEMU OTNYCKU. ,ﬂ,pymeCTBOTO OTYUTA KPATKOCPOYHU
3a4b/IXKEHNA MO KOMNEHCHMpPyEMU OTNYCKUN, Bb3HUKHA/IN NOpPaan HEU3NON3BAH N1aTeH rognweH oTnyck B
C/ly4aunTe, B KOUTO Ce OYaKBa TOM Aa 6'b,£l,e NON3BaH B PAMKUTE Ha 12 meceua cnep gatata Ha OTYETHMA nepwuoga,
npes KOWTO HaeTute nua Ca NONOXUAN Tpyda, CBbP3aH C Te3N OTNYCKU.

KpaTKOCpOHHVITe A0X04AU Ha CAyXutenute, BKAKYUTE/IHO U nonaraemumte ce OTNYyCKU, Ca BKJ/IKOYEHUN B
TeKyWwunuTe naCcnBuU Ha pen ,IEHCNOHHU " APYTn 3a4b/IXKEHNA KbM nepCOHana" Nno HeAUCKOHTUPaAHa CTOVIHOCT,
KOATO ﬂ,py)}(eCTBOTO O4YaKBa Aa n3nnaatu.

B cboTBETCTBME C U3MCKBAHMATA Ha KoZeKca Ha TpyZa, Mpy NpeKkpaTABaHe Ha TPY40BUS LLOrOBOP Ha CYXKATES,
npuaobun Nnpaso Ha neHcus, [lpy»ecTBOTO My M3nialla obesweTeHne B pasmep Ha Ase BpyTHM 3annaTu, ako
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HATPYNaHUAT TPyAO0B CTaxX B ﬂ,py)'KeCTBOTO € Nno-masibK OT AeceT roguHun, nam wecr 6PYTHM 3annaaTtn, npu
HATPpynaH TPyA40B CTaX B ,ﬂ,py)-l'(eCTBOTO Had geceT nocnenosatesiHn rognHn.

4.19. TpoBuU3NU, YCIOBHM NACUBU U YCIIOBHU aKTUBU

MpoBuU3MUTE ce NPM3HABAT, KOraTo MMa BEPOATHOCT CerallHM 334 b/ KEHMA B Pe3yaTaT OT MMHAN0 CbbUutue aa
[0BeaT A0 U3XoaAL, NOTOK Ha pecypcy oT [lpyKecTBOTO U MOKe Aa 6bae HanpaBeHa HadeKAHa OLEeHKa Ha
cymaTa Ha 3a4b/iKeHWeTo. Bb3MOXKHO e CPOYHOCTTa MM CyMaTa Ha M3XOAALWMA MapuyeH MOTOK Aa e
HecurypHa. CeralwHo 3agb/iXKeHne ce MoparkKAa OT Ha/IMYMETO Ha NPABHO MAM KOHCTPYKTUBHO 33aAb/iKeHue
BCNEACTBME Ha MMHANW cbbuTUA. NpoBM3NKNTE 3a NPECTPYKTYpUpaHe ce MPU3HABaT CamMo aKo e pa3paboTeH u
npunoxeH nogpobeH GpopmaneH naaH 3a NPECTPYKTYpUpaHe UAM PbKOBOACTBOTO € 06SBMAO OCHOBHMTE
MOMEHTU Ha MaaHa 3a NPecTPyKTypupaHe npeg Tesun, Kouto 6uxa 6unum 3acerHanu. Mposusumn 3a 6baeLLm
3arybu oT AeiMHOCTTa He ce NpM3HaBar.

CYMaTa, KOATO Ce NPU3HaBa KaTo NpoBun3unA, ce N34ncanaBea Ha 6a3sa Hal‘/‘I-Ha,CI,e)'K,EI,HaTa OU€eHKa Ha pa3xoaute,
HeO6XO,CI,VIMVI 3a ypexagaHe Ha CerawHo 3aab/1*KeHNe KbM Kpada Ha OTYETHUA Nepno, KaTo ce B3emat npeasng,
puckoseTe U HECUTYPHOCTTA, CBbP3aHU CbC CerallHOTO 3aab/IXKeHMe. Korato cbulecTsyBaT peauLa I']O,D,O6HVI
3a4b/1XKEHNA, BEPOATHATA HeOGXO,EI,MMOCT OT U3X04AL NOTOK 3a NoracABaHe Ha 3a4b/IXKEHUETO Ce onpeaend,
KaToO Ce OT4yeTe rpynata Ha 3a4b/IXKEHUATA Kato uUAno. npOBVI3VIMTe ceé OANCKOHTUPAT, KOorato e¢)eKTbT oT
BpemeBUTE Pa3INKnN B CTOMHOCTTA Ha napuTe € 3Ha4YnTeNeH.

O6e3u.|,eTeva OT TpeTn Anua BbB BPb3Ka C AafeHO 3a4b/IKeHue, 32 Kouto [py*KecTBOTO e CUTYpPHO, ve e
Nony4yu, ce NPU3HaBaT KaTo OTAE/IeH aKTUB. TO3M aKTUB MOXe U Aa He HaaBuLWaBa CTOMHOCTTA Ha CbOTBETHATA
nposnsnA.

MpoBuM3nUTE ce NpepasrnexaaT KbM Kpas Ha BCEKM OTYETEH Nepuog, U CTOMHOCTTa UM Ce KOpUrmpa, 3a Aa ce
0Tpa3u Hal-gobpaTta NPUBN3UTENHA OLLEHKA.

B cnyyaunTe, B KOMTO ce CYUTA, Ye € MAJIKO BEPOATHO A3 Bb3HUKHE U3X0AALL MOTOK Ha UKOHOMUYECKM pecypcu
B pe3ynTaT Ha TeKylWOo 33a4b/IKeHue, NacuB He ce Npu3HaBsa. YCNOBHUTE Nacusu cienBa fa ce oueHABar
nocneaBawo nNo nNo-BMcCokaTta CTOMHOCT mMexay onncaHaTta no-rope CcpaBHMMa NposusnAa U NbpPBOHAYA/IHO
NPU3HaTaTa Cyma, HaMma/JieHa C HaTpynaHaTa aMopPTU3aLunAa.

BepoATHM BXxOAAWM NOTOLM Ha MKOHOMWMYECKM MOJI3M, KOUTO BCE OLLe He OTFrOBapAT Ha KpuTepuuTe 3a
npuv3HaBaHe Ha aKTUB, Ce CMATAT 3a YC/IOBHW aKTMBWU. Te ca ONUCAHM 3aeAHO C YC/IOBHUTE 33a4b/IKEHUA Ha
OpyxectBoTo B NosAcHeHue 32.

4.20. 3HauyMmM NpeLLeHKU Ha PbKOBOACTBOTO NMPU NpuaaraHe Ha c4eToBoAHaTa NOJUTUKA

3HaYMMUTE NpPeLEHKM Ha PbKOBOACTBOTO MPWM NPUAAraHeToO Ha CYETOBOAHMUTE MONUTUKM Ha [pyKecTBoTo,
KOMTO OKa3BaT HAM-CbLUECTBEHO BAUAHWE BbpPXY PUHAHCOBUTE OTYETU, Ca OMMUCAHW NO-Aoay. OCHOBHUTE
M3TOYHULM Ha HECUTYPHOCT NpPM MU3MO0/JI3BAHETO Ha NPUBAUIUTENHUTE CYETOBOAHM OLLEHKW ca OMNUCaHW B
MNoacHeHune 4.21.

4.20.1. OTCpOYEHU AAHDYHU aKTUBU

OueHKaTa Ha BEPOATHOCTTA 33 6'b,£l,eLLI,M obnaraemu A0X04U 3a YCBOABAHETO Ha OTCPOYEHU OaHBYHU aKTUBU
ce 6a3V|pa Ha nocnegHata o,a,06peHa 6IO,EI,)-KeTHa NPOrH03a, KOpurMpaHa OTHOCHO 3HA4YMMU Heobaraemu
npuxoan n pasxoaun u CI'IeLI,VId)W-lHM OorpaHM4yeHnA 3a npeHacAHe Ha HEeU3no/s13BaHU OaHbYHU 3ary6m nnun
Kpeantn. AKO HageXaHa NporHosa 3a obnaraem Aoxoa npeanosiara BepoOATHOTO M3MOJ13BaHE Ha OTCpOYeH
AaHDbYEH aKTUB ocobeHo B CNnydaun, KOrato akTUBbBT MOXKe Oa ce yn0Tpe6M 6e3 BpemeBO OorpaHun4YeHune, ToraBa
OTCPOYEHUAT AaHbBYEH aKTUB ce Npu3Hasa u3uAno. NpU3HaBaHETO Ha OTCPOYEHU AaHBYHU AKTUBMU, KOUTO
nogneXxat Ha onpegeneHn npaBsHU UAN UKOHOMUYECKU OrpaHUYeHnA Uan HeCUrypHOCT, Cce npeleHABa OT
PBKOBOACTBOTO 3a BCEKU OTAENIEH cnyqaﬁ Ha 6a3aTa Ha Cl'leLI,VICbMLIHVITe ¢aKTM n obcToATencTBa.
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4.20.2. AbAroBU MHCTPYMEHTHU, OL,eHABAHMU NO aMOPTU3MPaHa CTOUHOCT

AHANU3BLT U HaMepeHUATa Ha PbKOBOACTBOTO Ca NOTBbPAEHU OT 6usHec mMmoaena Ha AbpXKaHe Ha Ab/rosnute
MHCTPYMEHTU, KOUTO OTrOBaApPAT Ha U3NCKBAHUATA 3a NOJ1lydaBaHe Ha nJialaHMA eAMHCTBEHO Ha rmasHuMUaA "
NNXBU U ObpXKaHe Ha akTueute 40 C'b6MpaHeTO Ha OOroBOpeHUTE NAapPUYHN NOTOLU OT O6!'Il/1FaLI,MVITe, KOWUTO Ca
Kl'IaCVId)VILI,VIpaHVI KaTto Ab/roBn UMHCTPYMEHTU, OUEHABAHM NO aMOPTU3NPAHA cToitHocT. ToBa peweHune e
c1>o6pa3eHo C TeKyLWwaTa TMKBUOHOCT U KanuTa/zia Ha ﬂ,pY)KeCTBOTO.

4.20.3. KoHTpon BbpXy AbliepHo npegnpuatue UHsectop.blr AL,

B MNMosacHeHne 7 e onucaHo, ye UHsectop.bl' ALl e ablepHO NpeanpuatTMe Ha [pyKecTBOTO, BbMPEKU Ye To
nputexasa 50,15 % ot npasaTa Ha rnac B UHBecTtop.Bl A[. Ha 6a3a Ha A0OroBOpHUTE CnopasymeHusa C
OoCTaHanAuTe MHBeCTUTOPM, Lpy*KEeCTBOTO MMA BAACTTa Aa Ha3HayaBa NO-rofiAmaTa 4acT OT YNeHOBeTe Ha
CbBeTa Ha AUPEKTOPUTE M MMa BNACTTa Aa yNpaBasaBa CbOTBETHUTE AelHOCTU Ha UHBecTop.BlN AL. Mopaaun
Tasn NPUYMHA PHBKOBOACTBOTO € CTMUIHANO A0 3aKAYeHMeTo, 4Ye [py)KeCcTBOTO MMA NpaKTUYeckaTa
Bb3MOXHOCT 43 ynpaBasaBa CbOTBETHUTE AeMHOCTM Ha MHBectop.bl AL eAHONMYHO M 3aTOBA € Hanuue
KOHTPO.

4.20.4. CpOK Ha NU3UHTOBUTE A0rOBOPU

Mpu onpeaensHe Ha CPOKa 3a NM3MHIOBUTE LOrOBOPW, PHKOBOACTBOTO B3ema NpeaBua, BCUUKM GaKTU U
obcToATENCTBA, KOWUTO Cb3aBaT MKOHOMMUYECKM CTUMY/ [a YNPaXKHABAT ONUWMA 33 yAb/KaBaHe WAU He
YyNpa)KHABAT onuus 3a npeKkpaTaBaHe. OnuuuTe 3a yAbAKaBaHe (UM NepuvoguTe cnes onuuuTe 3a
npeKpaTABaHe) ca BK/IOYEHW B CPOKA HA JIM3MHIA CAMO aKO € A0CTaTbyHO CUTYPHO, Y€ IN3UHTOBUAT 40r0BOP
e yOb/IKEH (MK He e NpeKpaTeH).

3a N3MHra Ha KaHaiHU MpeXu 1 opMcK PbKOBOACTBOTO B3eMa Npeasng ciegHute daktopu:

e 3HauUUTENHWM CaHKLMM 33 npeKkpaTtaBaHe (MM 33 HeyAb/AXKaBaHe) — 0BMKHOBEHO, [pyyKecTBoTo e
CUMYPHO, Ye Lie YABAXKN (MAK HAMA Aa npekpaTtn);

e AKO ce o4yakBa Nogob6bpeHUs Ha AU3MHTOBMTE NpaBa A3 MMAT 3HAYMTE/NIHA OCTaTbYyHA CTOMHOCT —
06MKHOBEHO, [lpY»KeCcTBOTO C pPa3ymHa CUIYPHOCT We YAbAXKW CPOKa Ha AorosBopa (Mam Hama aa
npekpaTn);

e B pgpyrn cnydau [py)KecTBOTO Npepasrfiexga u Apyrv ¢GakTopu, BKAOYUTENHO MCTOpUYecKaTa
NPOAB/IKUTENHOCT Ha /IN3MHIA U PasxoauTe N U3MeHeHusATa B BusHeca, HeobxoAMMM 3a 3amsAHa Ha
JIN3NHTOBMSA aKTUB.

MoBeueTo onumMmM 3a yab/XKaBaHe Ha AOrOBOPUTE 3a KaHaHMU MPEXN N 0PUCH HEe Ca BK/IHOYEHW B IM3UHIOBUTE
3a4b/IKEHUA, Tbil KaTo [pysKecTBOTO MOXe Aa 3aMeHU akTUBMTE 6e3 3HaYMTeIHM Pasxoam UaAuU NPOMEHU B
busHeca.

CpOKbT Ha /IM3UHra Ce NPeoLIeHABa, ako onuuATa AENCTBUTEIHO Ce YNpaXKHABa (MK He ce ynpaskHABa) Unu
[py»KecTBOTO Ce 3aAb/KaBa 4a A ynpaskHu (Mauv He ynpaskHu). OueHKaTa Ha pasymMHaTa CUIypHOCT ce
npepasrnexga camo ako HacTbNM 3HAYMMO CbOUTME MNU 3HAUMTENHA NPOoMsAHa B 06CTOATENCTBATA, KOATO
3acsra Tasu OLEHKa W TOBa e NoJ, KOHTPO/1a Ha In3uHrononyyartens. Npes Tekywarta GUHaAHCOBA roiMHA He e
Hanmue GUHAHCOB edeKT OT Npepasriek4aHeTo Ha JAN3UMHIOBMTE YCNOBMA, C Len oTpasasaHe edekta oOT
yNpasKHABAHETO Ha OMUMK 33 YAb/XKaBaHe U NpeKkpaTaBaHe.

4.20.5. MNpu3HaBaHe Ha OTCPOYEHM AAHDBLUU BbB BPb3Ka C aKTUBU M MACUBM, Bb3HUKBALUU OT JIM3UHIOBU
Aorosopwu

Korato B pe3ynTtaT Ha /IM3MHIOB A0roBOP Bb3HWUKBAT aKTUMBM U NACUBMU, KOUTO BOAAT 4O MbPBOHAYANHOTO
npu3HaBaHe Ha obnaraema BpeMeHHa pa3/zinka, CBbp3aHa C akTnBa C MPaBO Ha NOJI3BaHE, N paBHa No CTOMHOCT
npucnagaula ce BpemeHHa pa3/inka no 3a4b/IKeHUeTO 3a IM3UHT, TOBa BOAU A0 HETHA BpeMEHHa pa3/inKa B
pa3smep Ha Hyna. CnepgosatenHo, [pyXecTBOTO He Npu3HaBa OTCPOYEHU AAHDBLUM BbB BPb3Ka C NOCOYEHUTE
JIN3UHTOBU CAENKN, AO0TOIKOBA, AO0KO/IKOTO B PaMKUTE Ha NOJIE3HUA CPOK HA aKTUBA U NajeXXa Ha nacuea,
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HETHWUTE JaHbYHU edeKTH We ca Hyna. OTCPOYEeHUAT AaHbK, 0baye, We ce NpM3HaBa, Korato B c/ieaBalLuTe
NeprMoamn Bb3HMKHAT BPEMEHHM Pa3/IMKK NPU MONOXKEHME, Ye Ca Hanumue obLuTe YyC/I0BUA 32 NPU3HABaHE Ha
OAHBYHM aKTMBM U nacuem no peaa Ha MCC 12.

4.21. HecurypHoOCT Ha cHeTOBOAHUTE NPUBANIUTENHU OLLEHKU

Mpn wunsrotBAHeTO Ha ¢VIHaHCOBMFI OoTYeT PBKOBOACTBOTO NpaBuv peauua npeanosoXeHuAa, OUEHKU U
A0NYyCKaHMA OTHOCHO NPU3HABAHETO U OLEHABAHETO HAa aKTUBU, NAaCUBU, NpuUxoan n pasxoau.

,D,EVICTBMTGHHMTG PEe3ynTaTn MoraTt Aa ce pas/sindaBaT OT NPeanosioKeHUNATa, OLEHKUTE U AONYCKAaHUATA Ha
PBKOBOACTBOTO U B p€OKN Cnydan CbOTBETCTBAT HANB/IHO Ha NpeaBapUTEZIHO OUEHEHUTE PE3YyNTaTwu.

Mpu N3roTBAHETO Ha NpeacTaBeHNA MHAMBUAYaNEH GMHAHCOB OTYET 3HAUMMUTE NPELLEHKN HA PbKOBOACTBOTO
npwv NPUAAraHeTo Ha CYETOBOAHUTE NONUTUKM Ha [pyKeCcTBOTO U OCHOBHUTE U3TOYHULM HA HECUTYPHOCT Ha
CYETOBOAHUTE NPUBANU3UTENHMN OLEHKM HE CE PAa3/INYaBaT OT Te3M, ONOBECTEHW B rogMWHUA GUHAHCOB OTYET
Ha JpyxectBoTo KbM 31 fekemspu 2022 r.

VIchoprv\au,vm OTHOCHO CbulwecCTBEHUTE nNpeanoNoXeHnA, OUEeHKM U OO0NYyCKaHuA, KOUTO OKa3BaT HaM-
3Ha4YUTENHO BAUAHUE BBPXY MNPU3HABAHETO U OUEHABAHETO Ha aKTUBWU, NaCuMBU, Npuxogmn wn pasxogmn e
npeacraBeHa no-gony.

4.21.1. O6e3ueHKa Ha HepUHAHCOBU aKTUBU

3a 3aryba oT obe3ueHKa ce NpM3HaBa CymaTa, C KoATo banaHcoBaTa CTOMHOCT HA Aa4eH aKTUB UM eAnHMLa,
reHepvpalla napuvyHyW MoTouM, MNpPeBMLaBa Bb3CTaHOBMMATa MM CTOMHOCT, KOATO € MNo-BMCOKaTa oOT
cnpaseasiMBaTta CTOMHOCT, HaMasjieHa C pa3xoAuTe Mo npogaxba Ha AafeH aKTUB M HerosaTa CTOMHOCT B
ynotpeba. 3a ga onpeaenu ctoiHocTTa B ynoTpeba, pbKOBOACTBOTO Ha [Jpy»KeCcTBOTO U3YUCAABA OYaKBaAHUTE
6baely NapuMyHM NOTOLM 3a BCAKA eAmMHWLA, FeHepupalla napuyHy noTouM M onpegens noaxoaawms
ONCKOHTOB GaKTOp C LLen KaNKyanmpaHe Ha HacToAlaTa CTOMHOCT Ha Te3u napuyHM notoum (BxK. MoscHeHue
4.12). Mpun n3umcisBaHe Ha oYaKBaHWUTe 6bAelim NapuyHM NOTOLUM PbKOBOACTBOTO NPaBM MPEeAno/oKeHNA
OTHOCHO bbaewute 6pyTHU neyanbu. Tesn NPeanoNONKeHWUA ca CBbpP3aHM C bbaewm cbbUtTHA K
obcroATencrsa. [leMcteuTeNHMTE pe3ynTaTi MoraTt Aa Cce pas3/vyasaT v A3 Ha/0oXaT 3HauYMTe/IHM KOPeKUuMmn B
aKTUBUTE Ha [py)KecTBOTO Npes cie4BallaTa OTYeTHa roamHa.

4.21.2. MoneseH XXUBOT Ha aMOPTU3UPYEMU aKTUBU

PbKOBOACTBOTO Mpepasrnexaa nonesHus KUBOT Ha aMOPTU3UPYEeMUTE aKTUBM B Kpas Ha BCEKU OTYeTeH
nepuoga.

Kbm 31 gekemspu 2023 r. pbKOBOACTBOTO ONpeaena NonesHua MBOT Ha aKTUBUTE, KOMTO NpeacTaB/sBa
OYaAKBAHUAT CPOK HA MON3BAHE HA aKTMBMTE OT [pyrKecTBoTO. banaHCOBMTE CTOMHOCTM HA aKTMBUTE ca
aHann3npaHu B MoAacHeHns 5 n 6. [1eCTBUTENHUAT NONE3EH KUBOT MOXE [la ce pa3/MyaBa OT HanpaBeHaTa
OL,eHKa Mopaau TEXHWYECKO U MOPASHO M3XabsBaHe, NPeguMMHO Ha NPOrpamHuM NMPOAYKTU U KOMMIOTbPHO
obopypaBsaHe.

4.21.3. MatepuanHu 3anacu

MaTepmanHMTe 3anacn ce oueHABaT No NO-HUCKaTa CTOMHOCT OT LeHaTa Ha I'IpVI,EI,O6VIBaHe N HEeTHaTa
peannsyema CTOMHOCT. an onpeaenAHe Ha HETHATa peasindyema CTOMHOCT PBKOBOACTBOTO B3eMa Nnpeasuna
Haf/‘I-Ha,Cl,e)Kp,HaTa Ha1N4yHa VIHd)OpMaLI,VIH KbM AaTaTa Ha I'IpVI6}1VI3MTe}1HaTa OLeHKa.

4.21.4. U3amepBaHe Ha O4AKBaHUTE KpeauUTHU 3arybu

KpeautHute 3arybu npeAcTaBasaBaT pas/iMKaTa MEeXAy BCUYKWM JOTOBOPHWU MAapWYHWM MOTOLM, Ob/KUMU Ha
[pyXecTBOTO M BCUUYKM MAapPUYHM MOTOLM, KOMTO [lpyKecTBOTO O4akBa Aa nonyyn. OYakBaHUTE KpeguTHU
3arybu ca BepoOATHOCTHO NpeTerseHa OLEHKa Ha KpeauTHUTe 3arybu, KOMTO M3UCKBAT MpeugeHKaTa Ha
[pyxecTBOTO.
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4.21.5. OueHsABaHe No cnpasea/nBa CTOMHOCT

PbKOBOACTBOTO M3M0/3Ba TEXHUKM 3a OLEHABAHe Ha crnpaBej/inBaTa CTOMHOCT HAa GUHAHCOBU MHCTPYMEHTHU
(npw Annca Ha KOTUPaHM LLEeHM Ha aKTUBeEH nasap). Mpu npunaraHe Ha TEXHUKK 3a OLLEHABaHE PbKOBOACTBOTO
M3No0/13Ba B MAKCMMAa/Ha CTeneH nasapHyW AaHHW U NPeano/ioKeHUs, KOMTO NasapHUTe ydacTHMUM Buxa
Bb3MPUENM MPM OLEHABAHETO Ha AafeH MHCTPyMeHT. Korato AumnceaT MPuMAOKMMW MasapHUM OaHHMU,
PbKOBOACTBOTO M3MO/3Ba CBOATA Hal-4obpa OLEHKa Ha Npeano/ioXeHusATa, KoUTo 6uxa Hanpasuan
nasapHUTe y4acTHUUW. Te3n OLEeHKM MoraT ga Ce pas/iMyaBaT OT AeWCTBUTENHUTE LEeHU, KouTo buxa 6unm
onpeaenieHn nNpu cnpaBegvBa NasapHa caeska Mexay MHOOPMUPaAHW M Keflaelwm CTpaHM B Kpas Ha
oTyeTHUA nepuog, (Bx. NMoacHeHue 35).

4.21.6. Apyru 3aabaxKeHus

CTOMHOCTTa Ha OTCPOYEHUTE NPUXOAMN OT NPEeANNATEHN YCAYTX 32 KabenHa TeneBusna U UHTEPHET, B pasmep
Ha 1 288 xun. nB. (2022 r.: 1 229 xun. NB.) € yCTaHOBEHA OT PbKOBOACTBOTO Caep Nnpernes Ha A4eACTBUTENHO
U3BbPLUEHUTE YCAYTM U NOAPOOHO pasrnexpaHe Ha OTAENHUTE BMAOBE CKAKOYEHW AOFOBOPM 3a YCAYIW.
BbnpeKkun ToBa AeNCTBUTENHUTE PE3yaATAaTU MOraT A3 Ce Pas/M4aBaT BCNeACTBME HAa HEOYAKBAHM NMPOMEHM B
YCTaHOBEHMSA BMUA HA U3BBPLLUEHUTE YCAYTM 33 KabesiHa TeNIEBU3UA N UHTEPHET.
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5. HematepuanHu aktusm

HemaTtepuranHu akTvBu Ha [pyKecTBOTO BK/OYBAT MPOrPAMHU MPOAYKTU U APYrM HEMATEPUAIHU aKTUBM.
Opyrute HemaTepuanHW akTMBM ca GOPMUPAHU [N1ABHO OT MPUAOOUTM NIMLEH3M 33 JelHOCTTa Ha
[OpyxecTBoTOo. BanaHcoBUTE CTOMHOCTK 3a NpeACTaBEHUTE OTYETHU Nepuoamn MoraT Aa 6baaT aHaNU3npaHu,
KaKTo cnefBa:

Mporpamuu Opyru 06wo
NPOAYKTH
‘000 ns. ‘000 ns. ‘000 ns.

OTyeTHa CTOMHOCT:
Canpgo Ha 1 AaHyapwn 2023 r. 324 70 394
MNoctbnunan - 2 2
Canpo Ha 31 pekemspu 2023 r. 324 72 396
HarpynaHa amopTtusauma:
Canpo Ha 1 aHyapw 2023 r. (324) (62) (386)
AmopTnsauma 3a nepmoaa - (5) (5)
Canpgo Ha 31 pekemspu 2023 r. (324) (67) (391)
BanaHcoBa CTOMHOCT Ha
31 pekemBpu 2023 r. - 5 5
OTueTHa CTOMHOCT:
Canpo Ha 1 aHyapun 2022 . 324 70 394
Moctuonnaun - - -
Canpo Ha 31 aekemspu 2022 r. 324 70 394
HarpynaHa amopTtusauumsa:
Canpo Ha 1 saHyapwn 2022 . (313) (54) (367)
AMopTu3aums 3a nepuoaa (11) (8) (19)
Canpgo Ha 31 gekemspwu 2022 r. (324) (62) (386)
BanaHcoBa CTOMHOCT Ha
31 pekemBpu 2022 r. - 8 8

Kbm pgaTtata Ha M3rotBAHe Ha HacToAlwMTe d)VIHaHCOBVI OT4HETU € U3BBPLUEH nperneq 3a O6eSLI,eHKa Ha
HemMmaTepunanHUTe akTuBn MU PHBKOBOACTBOTO Ha ,ﬂ,py)KECTBOTO He € YyCTaHOBWNIO UHAWKATOPKU 3a TOBa, 4e
nocoyeHuTe 6aNaHCOBU CTOMHOCTM HA aKTUBUTE HagBulWaBaT TEXHUTE Bb3CTaHOBUMU CTOMHOCTU.

BcMuKM pasxofuM 3a aMOpTU3aLMA Ca BK/IOYEHM B OTYeTa 3a nevanbata uam 3arybata u apyrus sceobxsaTteH
[oxoa Ha pef, ,,Pasxoam 3a amopTm3auma n obesueHKa Ha HepMHAHCOBM aKTUBK”.

[pyecTBOTO HAMA CbLLLECTBEHW AOTOBOPHU 334 b/IKEHNA 3a NpuaobrBaHe Ha HemaTepuanHu akTMBM Kbm 31
pekemspu 2023 r. uan 31 pekemspn 2022 .

Jpy*ecTBOTO He e 3aN10XKNN0 HeMaTepuaaHM aKTUBK KaTo obesneyeHuns nNo csoun 3aAb/IKeHUA.
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6. AMoTH, MaLLMHU N CbOPDBIKEHUA

37

NMoTUTE, MalUMHUTE U CbOPBXKEHMATA Ha [lPYyKeCTBOTO BK/OYBAT CbOPDBKEHMUS 33 [aNEKOCbObLEHUA, UHTEPHET 060pyABaHE, KOMMIOTbPHA TEXHUKA U
TpaHCNOpPTHU cpeacTBa. banaHcoBaTa CTOMHOCT MOXe Aa 6bae aHanM3MpaHa, KakTo cneaBa:

Crpagu MawuHm, TpaHCcnNOpPTHHU CTonaHcKu Apyrm AKTMBU B 0O6uwo
CbOpPBbKEHUA U cpeacTea MHBEHTap npouec Ha
KOoMNIoTpU u3rpaxkgaHe

‘000 ns.. ‘000 ns. ‘000 nB.. ‘000 nB.. ‘000 ns. ‘000 ns. ‘000 ns.
BpyTHa 6anaHcoBa CTOMHOCT
Canpgo kbm 1 aHyapwm 2023 r. 769 18 715 1059 275 25 360 21203
HoBonpunaobutu akTUBM, 3aKyNeHn 50 84 - - - 347 481
OTnUcaHu aKkTUBMK (721) (1369) (23) - - (2) (2115)
TpaHchepwm - 330 - - - (330) -
Canpo Kbm 31 pekemepu 2023 r. 98 17 760 1036 275 25 375 19 569
AmopTusauyma
Cango kbm 1 aHyapwm 2023 r. (598) (9 794) (1047) (266) (25) - (11 730)
AmopTusauus (163) (703) (12) (5) - - (883)
OTnucaHa amopTusaumA 721 1369 23 - - - 2113
Canpgo kbm 31 gekemBpu 2023 T. (40) (9 128) (1 036) (271) (25) - (10 500)
BbanaHcoBa cToifHOCT KbMm 31 aekemspu 2023 r. 58 8632 - 4 - 375 9 069
BpyTHa 6anaHcoBa CTOMHOCT
Canpgo kbm 1 aHyapwn 2022 . 797 18 484 1059 275 25 314 20954
HoBonpuaobuT akTUBM, 3aKyNeH! - 43 - - - 385 428
OTnUcaHu aKTUBMK (28) (150) - - - (1) (179)
TpaHchepwn - 338 - - - (338) -
Canpo Kbm 31 aekemepu 2022 r. 769 18 715 1059 275 25 360 21203
AmopTusauyma
Canpo Kbm 1 AaHyapu 2022 . (455) (9 285) (1 028) (261) (24) - (11 053)
AmopTusauyus (160) (659) (19) (5) (2) - (844)
OTnucaHa amopTusauuAa 17 150 - - - - 167
Canpo Kbm 31 aekemspum 2022 . (598) (9 794) (1 047) (266) (25) - (11 730)
BbanaHcoBa cToiiHOCT Kbm 31 aekemBpu 2022 r. 171 8921 12 9 - 360 9473
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Kbm gatata Ha U3roTBAHe Ha HacToALMTe CI)MHaHCOBM OoT4eTU € U3BBbPLWIEH Npernen 3a O6e3LI,eHKa Ha UMOTUTE,
MaLWWHUTE N CbOPDBKEHUATA U PBKOBOACTBOTO Ha [py*KecTBOTO He e yCTaHOBWMI0 MHAMKATOPU 33 TOBa, 4e
nocovyeHnTe 6aNaHCOBM CTOMHOCTU Ha aKTUBUTE HaaBULWABaAT TEXHUTE Bb3CTaHOBUMU CTOMHOCTM.

BcMuKM pasxofuM 3a aMOpTU3aLMA ca BK/IOYEHM B OTYeTa 3a nevanbata uam sarybata u apyrus sceobxsaTteH
[oxopa Ha pef, ,,Pasxoam 3a amopTM3auma n obesueHKa Ha HepMHAHCOBU aKTUBK”.

[ py*KecTBOTO € BKAKUYUNO B HETEKYLLUTE CU aKTUBMU, I'IpVI,D,O6MTVI npn yCnoBMUATa Ha IM3UHT, KaKTO cheaBa:

-crpagn (oducu), npuagobuT Npu ycnoBuATa Ha AOroBOPM 3a OMEpaTUBEH JIM3WMHT, C BGanaHcoBa
CTOMHOCT Kbm 31 aekemBpu 2023 r. B pasmep Ha 31 xun. n.. (31 gekemspu 2022 r. — 141 xun. nB.); n

- MALWWWHW, CbOPBIKEHMA U KOMMIOTPU (KaHANHU MPEXKM), NPUA0OUTN NpU yCIOBUATA Ha AOroBop 3a
onepaTuMBEH NIM3UMHT, ¢ banaHcoBa cToHOCT KbM 31 aekemBpu 2023 r. B pasmep Ha O xun. n.. (31
nekemspu 2022 r. — 264 xun. ns.).

3a4bAXKeHUATa 33 JIM3MHI, CbOTBETCTBAlLM Ha aKTUBUTE C MPABO Ha M0/3BaHE, KaKTO W Ha aKTUBMUTE,
nNpMAoBUTM NPU YCIOBUATA Ha A0roBopM 3a GMHAHCOB IN3UHT, Ca NpeacTaseHu B MosacHeHne 9 ,3aab/KeHnA
Nno JIM3NHIOBU A0roBopu”.

npe,ﬂ,CTaBeHVlTe B 6anaHca akTMBuM B npouec Ha unsrpaxkgaHe, npencraBaasaTt U3BbpLlUEHU OT ,ﬂ,py)'KeCTBOTO
pa3xoaun 3a CTPOUTENCTBO U I'IpM,CI,O6MBaHe Ha MalWWHN N CbOPDBKEHUA — KaHA/THU MPEXKN, KOUTO KbM OaTaTa
Ha baflaHca He ca 3aBbpweHn n, CbOTBETHO, HE Ca BbBEAEHM B €KCN/10AaTALLUA.

Kbm 31 gekemspu 2023 r. n 31 gekemspu 2022 r. He € UMANO CbLLECTBEHM A0rMOBOPHU 3a4b/KEHUA BbB
BPb3Ka CbC 3aKynyBaHe Ha MMOTW, MALUMHU U CbOPBIKEHUS.

[pyKecTBOTO He e 3a/10XKMN0 UMOTHU, MALLMHK, CbOPBIKEHMA KaTo obe3neyeHne No CBOU 3a4b/IKEHUA.
7. MHBeCcTULMM B AbLUEPHU U ACOLUMPAHU NPeanpPUATUA

ﬂ,pymeCTBOTO nmma chegHuTe nHeeCtTMuunn B AblEPHU U aCOUNUNPaHN NpeanpUuAaTnA:

WUme Ha AbluepHOTO CrpaHa Ha yupepgaBaHe 2023 2023 2022 2022
npeanpuaTue M OCHOBHO MACTO Ha y4yactme yuyactue
penHocT

‘000 ns. % ‘000 ns. %

UHsectop.bl AL bbvarapua 30486 50,15 30486 50,15

BapHa Tenekom EOQ/, bbnrapua 5 100,00 5 100,00
Obe3yeHKa Ha uHsecmuyuu (5) (5)
30486 30486

MuBecTtop.bl ALl e c ocHOBHa AeMHOCT pa3BUTHE Ha yebcaiToBe C pasnnMyYHa TemaThKa U MPOU3BOACTBO U
pasnpocTpaHeHne Ha TeNEBU3MOHHA Nporpama. JbliepHOTO APYXKECTBO € OTPa3eHo BbB GUHAHCOBUA OTYET
Ha [Jpy*KecTBOTO No ce6eCcTOMHOCT.

AKuMM ¢ HomMHan 1 nB., npeacrasnasawm 38,72% (11 804 xun. ne.) oT uHBecTUUMATa B MHBecTop.Bl ALl ca
3a/10)KeHun no peaa Ha 303 KaTo obe3sneyeHune No 6BaHKOB KpeanT (BK. MoacHeHue 17).
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WUme Ha acouymumnpaHoTo CrpaHa Ha yupepaaBaHe u 2023 2023 2022 2022
npegnpuatue OCHOBHO MACTO Ha yyacrme yyactme
AenHocT
‘000 nB. % ‘000 nB. %
M Car lNMpecnas 00/ bvarapua 2 50,00 2 50,00
Obe3yeHKa Ha uHsecMuyuu (2) -
- 2

APY)‘KGCTBOTO HAMa NOeTn YC/I0OBHU 3a4b/1IXKEHNA UMK APYTU NOETU aHTAXXUMEHTU, CBBP3aHN C MHBECTULUNN B
AblWepHN gpyxecTtBa C U3KNKYEHNE Ha ONNCAaHUTE B MNoacHeHune 32.

8. MpepnnateHun pasxoau

MpeacraBeHUTe B oT4eTa 32 GUMHAHCOBOTO CbCTOAHME MpeAnaaTeHn pasxoau, B pasmep Ha 63 xua. ns. (31
aexkemspu 2022 r.— 89 xun. nB.), NpeacTaBAABaT NpearniaTeHa peksaama U pascpoyeHn pa3xoam 3a maTepuanm
no aorosopu 3a obcny:KBaHe, KOUTO We 6bAaT NPM3HATU NPes ceABally OTYETHU NepUoam.

9. 3apbaXKeHUA No IM3UHIOBU A,0TOBOPU
9.1. OnepaTtUBEH IN3UHT
31.12.2023 31.12.2022
‘000 ns. ‘000 ns.
3a4bMKEeHNA NO IM3MHIOBM 40r0OBOPU — HETEKYLLA YacT 7 -
334 b/ KEHUA MO IM3UHIOBUM A,0T0BOPU — TEKYLLLA YacT 26 430
3aabaXKeHUA NO NM3UHIOBU A0roBOpU 33 430

APY)‘KGCTBOTO OTYUTA A0roBOPU 3a onepaTtnBeH IN3NHI BbB BPBb3Ka C HAEM Ha KaHa/IHU MpPEXN N Od)VICVI.

C u3KnYeHNE Ha KPAaTKOCPOYHUTE JOrOBOPU 33 IN3UHT U IN3UHIA Ha aKTUBM C HUCKA CTOﬁHOCT, BCEKU NU3UHT
Ce 0Tpa3ABa B OT4YETa 3a CbVIHaHCOBOTO CbCTOAHME KAaTO aKTUB C NPaBO Ha NMNOJ13BaHE U 3a4b/IXKEHUE NO IN3UHT.

[pyKecTBOTO Knacuduumpa akTMBUTE CU C NPABO Ha NOA3BaHe MO NOCAeA0BaTe/leH HauMH B CBOUTE MUMOTH,
MaLLMHU U CbOoPbKeHUn (BXK. MoscHeHue 6).

Bceku Nu3MHr obMKHOBEHO Hanara orpaHunyeHne, 4ye akKTunButTe C NpPaBO Ha NOJsI3BaHE MOraTt na 6'b,£l,aT
M3N0213BaHN CaMO OT ,ﬂ,pymeCTBOTO, OCBEH aKo ,D,DY)KECTBOTO MMa OOTroBOPHO NpPaBoO Aa NpeoTAaaBa No4 HaemM
AdKTMBaA Ha TpeTo /mue. JInsanHrosute A0rosopn Uam He morat Aa 6'b,£l,aT OTMEHEHW, Uan Mmorat aga 6'b,£l,aT
OTMEHEHU CamMO Npwn 3ansialadaHe Ha 3HAYUTE/ITHU CaHKUMK 3a NPeacpoyHO npeKkpaTtABaHe. 3a6paHeHo € Ha
ﬂ,pymeCTBOTO Aa npoaaBa UK 3anara HAETUTE aKTUBU KaTo obesneyeHune. CbrnacHo A4orosopuTe 3a JIM3NHT
Ha KaHanHUTE MpPeXn n Od)MCVITe, ﬂ,py)KECTBOTO Tpﬂ6Ba Aa nogabpa HaeTuTe aKTUBU B ,£|,06p0 CbCTOAHNE U
Aa BbpHE aKTUBUTE B NMBbPBOHAYA/IHOTO UM CbCTOAHUE Chel U3TU4YaHe Ha IM3SUHIoBMNA A0rosop. ,ﬂ,OI’OBOpVITe
3a onepaTtnuBeH IM3NHT Ha ,ﬂ,py}KECTBOTO He CbAbPHKAT K/1ay3n 3a YCIOBEH HaeM.
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bbaewmnTe MMHUMaANHU NNALWAHUA NO AOrOBOPU 33 ONepaTUBEH NU3MHI Ha [py»KecTBOTO ca NpeacTaBeHy,
KaKTO cneaBa:
ObAXKUMU MUHUMANHU AU3UHTOBU NNALLAHUA

Do 1 roguHa Ot 1 a0 5 roauHu O6wo
‘000 ns. ‘000 nB. ‘000 nB.
Kbm 31 pekemspm 2023 r.
JIN3nHrosu nnawaHmA 27 7 34
durHaHcoBK pasxoam (1) - (1)
HeTHa HacToAwa CTOMHOCT 26 7 33
Kbm 31 pekemspu 2022 r.
JIN3nHrosu nnawaHmA 437 - 437
durHaHcoBK pasxoamn (7) - (7)
HeTHa HacToAwa CTOMHOCT 430 - 430

JIn3nMHrosu nnawaHua, KOUTO He ce NpMU3HaBaT KaTo Nacus

OpyxectBoTO € M36pano Aa He NPU3HaBa 3a4b/iIXXeHWe No JIM3UHIOBU O0roBOpU, aKOo Teé Ca KPaTKOCPOYHU
(}1VI3VIHFM C O4YaKBaH CpPOK OT 12 meceua vnm I'IO-MaﬂKO) WKW QKO Te ca 3a HAaeM Ha aKTUBM C HUCKA CTOMHOCT.
MnawaHmna HanpaBeHW MO Te3n NU3MHIOBU AOrOBOPM Ce MPU3HABAT KaTo pasxon no NIMHEeNHUA meToa. B
Aonb/IHEHUE, HAKOU NPOMEHNINBU NIN3UHTOBU N1IAWLAHWA HE MOraT Aa 6'b,CI,aT NPU3HaBaHU KaTo NTU3NHIOBU
nacuBun n ce NpmM3HaBaT KaTo pa3xXxo[ B MOMEHTA Ha Bb3HUKBAHETO UM.

Pasxoaurte, CBbP3aHU C NaaWaHnA, KOUTO HE Ca BK/IKOYEHU B OUEHKATA HA 3a4b/IKEHUATA NO JIM3SUHIOBU
AO0roBopun, Ca KaKTo cnegsa:

2023 2022
‘000 ns. ‘000 ns.

KpaTKoCpOYHU NM3NHIOBU 40rOBOPMU - -
JIN3UHT Ha aKTUBU C HUCKA CTOMHOCT 42 31

42 31

Pasxoaute 3a AMXBM MO JIM3UHIOBM [OFOBOPU, BKAOYEHM BBB GUHAHCOBUTE pPa3XoAu 3a roAMHaTa,
npukatoysalta Ha 31 gekemspu 2023 r. ca 9 xun. n.. (2022 r.: 20 xun. nB.).

O6wWMAT n3xoaAll, NapnyeH NOTOK 3a AOroBopu MO onepaTMBeH JIM3MHT 3a roauHaTta, npukaoysalla Ha 31
aekemspu 2023 r. e 500 xun. n.. (2022 r.: 450 xun. nB..).

4 JdonbaHutenHa VIHCI)OpMaLI,VIﬂ 3a BUAOBETE aKTUBU C NPaBO HA NOJ/13BaHe € NnpeacTaBeHa B MoacHeHue 6.



MCAT Kenbwvn EAL 41
NHuansmayaneH rogmweH GUHAHCOB OT4eT
31 pekemspun 2023 r.

10. OTCpoYeHU JaHbYHU aKTUBU U NACUBU
OTcpoyeHuUTe AaHbLM Bb3HMKBAT B pe3yaTaT Ha BPEMEHHM Pas3/IMKK U morat ga 6baaT npeacTaBeHn, KakTo
cnepBa:

OTCpoYeHU AAHDBYHU NAcMBU (aKTUBM) 1 aHyapu lpusHaTt B neyanbarta 31 pekemspm
2023 uam 3ary6arta 2023
‘000 n.. ‘000 nB.. ‘000 ne.
HeTekywim aktusu
MaLUWHKN U CbOPBIKEHUA (5) (1) (6)
AKTVBM € NpaBo Ha nonseaHe no MCPO 16 (2) 2 -
®PUHAHCOBU aKTUBMU (2) (1) (3)
TeKyLuM aKTUBU
TbProBCKKU U APYrK B3EMaHMA (16) 5 (11)
MatepuanHm 3anacu (4) - (4)
HeTeKywm nacusu
MaLWHN N CbopPBKEHUA 100 28 128
MEHCUOHHU U APYrM 3aA4b/IKEHUA KbM NepcoHana - (1) (1)
TeKywm nacmsm
MEHCUOHHU U APYIY 3a4b/KEHUA KbM NepcoHana (19) (2) (21)
[daHbuHa 3aryb6a (75) 27 (48)
Cnaba Kanutanusaumsa (95) - (95)
(118) 57 (61)
Mpu3HaTtK KaTto:
OTCpOYEHM JaHBUYHUN aKTUBMU (218) (189)
OTCpOYEHU JaHDBYHM NACKBU 100 128
HeTHO OTCcpouYeHn JaHDBYHU aKTUBU (118) (61)
OTCpOYEHU AaHDBUYHU NAacUBU (aKTUBM) 1 AaHyapm MNpusHatu B neyan6ata 31 geKemspu
2022 unu 3ary6ata 2022
‘000 ns.. ‘000 nB.. ‘000 nB.
HeTeKywiM aKTUBMU
MalUUHWN U CbOPBIKEHNA (3) (2) (5)
AKTMBM € NpaBo Ha nosassaHe no MCPO 16 (4) 2 (2)
®PUHAHCOBM aKTUBM (2) - (2)
TeKyLiM aKTUBKU
TbProBCKM 1 ApYyrv B3EMaHUA (12) (4) (16)
MartepuanHu 3anacu (4) - (4)
Hetekywmu nacusu
MawurHn n cbopbKEHUA 70 30 100
TeKkyLwiM nacusmn
MEHCUOHHU 1 APYrY 3a4b/IKEHUA KbM NEPCoHana (9) (10) (19)
[aHbyHa 3aryba (77) 2 (75)
Cnaba KanuTtanmnsaums (95) - (95)
(136) 18 (118)
Mpwu3HaTtK KaTo:!
OTCpOYEHM AaHBYHU aKTUBM (206) (218)
OTCcpoYeHn AaHBbYHU NacuBm 70 100
HeTHO OTCpoYeHU AaHDYHU AKTUBU (136) (118)

Bcnuku OTCPOYEHU OaHDBYHU aKTUBU U OAHDYHUN NMACUBU Ca BKIKOYEHU B OTHETA 34 d)VIHaHCOBOTO CbCTOAHMNE.
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11. MaTtepuanHu 3anacu

MNpeacraBeHMTe B OTYeTa 33 PUHAHCOBOTO CbCTOAHME MaTepuanHu 3anacu, B pasmep Ha 200 xun. ns. (31
aekemspu 2022 r. — 235 xun. nB.), NpeacTaBAABaT Ha/IMYHM KbM gaTaTa Ha OTYeTa CTOKM M maTepuanu —
pe3epBHN YACTU M KOHCYMATMBM 33 KabesHW M KaHa/lHM MPEXM, KOUTO Ce U3MOAN3BaT OT [py*KecTBoTO B
obuyanHaTa My AenHoCT U npoaarkba.

12. KpaTKocpouHu GpUHAHCOBU aKTUBU

KpaTKOCpOHHVITe d)VIHaHCOBVI dKTUBU BK/TIKOYBAT d)VIHaHCOBVI dKTUBU NO CnpaseainBea CToMHOCT npes neyanbara
n 3ary6aTa, KaKTO cneaBa:

31.12.2023 31.12.2022

‘000 ns. ‘000 ns..

drHaHCOBM aKTMBM NO crpaBea/nBa CTOMHOCT B Neyanbarta unu 3arybara
AKuMKn 35 35
35 35

KpaTKocpouHuTe GUHAHCOBM aKTMBW € BanaHcoBa CTOMHOCT OT 35 XMAa. NB. Ca OLEHEHW NO cnpasea/vBa
CTOMHOCT, onpeaenieHa Ha 6a3aTa Ha 06ABEHUTE LEeHU, A0 KOUTO [py*KeCcTBOTO MMa 40CTbMN KbM 31 AekemBpHu.
PasnuKkata mexxay 6anaHcoBaTa M nasapHaTa CTOMHOCT Ha aKUMUTE € HEeCbLLECTBEHA, NOpPaAMN KOETO He ca
npu3HaBaHW nNevyanba uam 3aryba ot NpomsHa B CNpaBea/MBaTa MM LLeHa.

13. Tbproscku u Apyru B3emaHumA
31.12.2023 31.12.2022
‘000 ns. ‘000 nB.
TbprosckM B3emaHuA 375 314
Lpyrn B3emaHuMA 1 aBaHCKU, HETHO 1074 31
®uHaHCOBU aKTUBMU 1449 345
MpeannaTeHun pasxoam 367 333
MNpepoctaseHn aBaHCKU 10 11
JaHbyHM B3emaHuA - 6
HedunHaHcoBU aKkTUBU 377 350
06wo B3emaHua 1826 695

TbprosckMTe B3emaHUA Ha [py*KeCcTBOTO Ca KPAaTKOCPOUHM M Ca CBBP3aHWU C B3emMaHuATa OT I'lpO,Cl,a)K6M Ha
YCNnyru, He ca IMXBOHOCHU U 0BMKHOBEHO Ca ¢ 30-pHeBeH nnun 60-gHeBeH CPOK Ha noracABaHe.

31.12.2023 31.12.2022

‘000 ns. ‘000 nB.

TbproscKkM B3emaHua, 6pyTHa cyma npean obesueHKa 433 375
OyaKBaHM KpeamuTHM 3arybu u 3arybm ot obesueHKa Ha TbpProBCKM

B3eMaHuA (58) (61)

Tbproscku B3emaHuA 375 314

HeTHaTa 6anaHcoBa CTOMHOCT Ha TbProBCKUTE B3€MaHUA C€ Npuema 3a pa3ymMmHa I'IpVI6}1VI3VITe}1Ha OUEHKa Ha
cnpasegsnBata UM CTOMHOCT. Bcuuku TbProBCKM nU Apyru CI)VIHaHCOBM B3€MaHMA Ha ﬂ,py)-KECTBOTO Ca
npernegaHn OoTHOCHO HaCTbLNUAU cbbuUTHA Ha HeEN3Nb/IHEHNE, @ 3@ BCUYKUN TbPIroOBCKU B3eMaHNA € NPUNOXKEH
OnpocCTeH noaxon 3a onpeaesAHe Ha O4YakBaHUTE KPeaUTHU 3ary6V| KbM KpaAa Ha nepunoga. Hakoun TbProBCKu
B3eMaHuA ca buamn O6e3LI,eHeHVI Ha nHgmnsunayasHa 6a3a. CboTBETHATA O6e3LI,eHKa Ha TbProBCKUTE B3€MaHUA,
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KouTo ca 6unu obesueHeHn npes npeaxoaHN nepmoam e buna npusHata B oT4yeTa 3a nevyanbata unm sarybara
Ha pea ,Jpyru pasxoan”. ObesueHeHUTe B3eMaHMA ca 6UNN OBAKUMU TNABHO OT TbPrOBCKM KMEHTU, KOUTO
ca umanu GMHaHCOBM 3aTpyaHeHuA. M3meHeHneTo B obeslieHKaTa Ha TbProBCKMUTe B3eMaHMA Moxe Aa 6bae
npeAcTaBeHo Mo CeAHNA HaUYNH:

31.12.2023 31.12.2022

‘000 ns. ‘000 ns.
Cango KbM 1 AHyapu (61) (60)
3ary6a ot o6e3LeHKa, HETHO (13) (19)
Bb3cTaHoBABaHe Ha 3aryba oT obe3LeHKa 15 17
OTnucaHu HecbbUpaemu B3emMaHusA 1 1
Cango kbm 31 gekemspu (58) (61)

MpeannateHuTe pa3xoaun NpeacTaBAABaT 3aCTPAXOBKM HA aBTOMOOWAM, NpeaniaTeHU YCayru Mo AOrOBOPU 3a
npaBa 3a M3/bYBaHeE HA MPOrPamMM, Pa3CPOYEHM PA3XOAM 33 MATEPUAIN MO AOrOBOPU 33 0BCYKBAHE, KOUTO
we 6bAaT NPM3HaTM Npe3 cneaBallma OTYETEH NePUOL U APYru NpeanaaTeHn Pa3xoam, CBbP3aHN ¢ AeMHOCTTa
Ha [py*ecTBOTO.

HeTHaTa 6anaHcoBa CTOMHOCT HA BCUYKM APYyrn HETbProBCKU B3eMaHUA Ce npuema 3a pasymHa I'lpVI6I'IVI3MTeJ'IHa
OUEeHKa Ha cnpaseaaneata UM CTOMHOCT.

14. Mapu 1 NapUyHN eKBUBANEHTU
MapwuTe 1 NnapuyHUTE EKBUBANEHTM BKIOYBAT C1eQHUTE eNeEMEHTH:

31.12.2023 31.12.2022

‘000 nB. ‘000 nB.

MapuyHK cpeacTea B 6aHKM 1 B Bpoli B:
- 6bArapcku nesa 136 409
- eBpo 1 1
Mapu u napu4HN eKBUBaNEHTU 137 410

Kbm 31 gekemBpu 2023 r. U kbM 31 aekemspu 2022 r. Jpy*KeCTBOTO HAMA BNOKMPaHWU NapUYHK CPeacTBa.
[pYyKecTBOTO € M3BBPLINIO OLEHKA Ha OYaKBaHUTE KPeAUTHU 3arybu Bbpxy NapuyHM CPeACcTBa U NapUYHK
eKkBMBaneHTU. OueHeHaTa CTOMHOCT e B pasmep nog 0.1% oT bpyTHaTa CTOMHOCT Ha NAPUYHUTE CPeaCTBa,
Aeno3npaHu BbB GUHAHCOBU MHCTUTYL MM, MOPAAM KOETO e onpeaesieHa KaTo HECHLLECTBEHA M HE € HaYnCAeHa
BbB PUHAHCOBMTE OTYETU HA [pYyrKECTBOTO.

15. Cob6cTBeH KanuTan
15.1. AkuMOHepeH KanuTtan

Kbm 31 pekemBpu 2023 r. BHECEHMAT HAMDB/IHO AKLMOHEPEH KanuTaa e B pasmep Ha 21 871 xwn. nB..,
pa3snpegeneH B 10935 706 6posi NOMMEHHW aKUMM C HOMWHA/IHA CTOMHOCT 2 NB. 3a aKuMA, KOUTO ca
nputexkaHue 100 % Ha Xonauur BapHa AL

Ha 11 oktomBpu 2023 r. € B3€TO pelleHne OT eAHONNYHUAT COBCTBEHMK Ha KanuTana 3a 3anucBaHe Ha 8 660
706 6p. HOBM MOMMEHHM aKLMK, BCAKA Ha CTOMHOCT 2 N1B. 1 06wa CTOMHOCT Ha 17 321 xun. /iB., C KouTo aa 6bae
yBenunyeH KanutansT Ha “MCAT Kenbwn” EAL ot 4 550 xun. ne. Ha 21 871 xun. ne. PelueHneTo 3a NpomsHaTa
B KanuTana e 3aABEeHO 3a BNMCBaHe B TbproBckuA pernctop Ha 13 oktomspun 2023 r. [pomAHaTa 3a ysenmyeHune
Ha cOBCTBEHMA KanuTa e BNMcaHa B TbProBCKUS pernctbp Ha 19 oktomspm 2023 T.
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15.2. Pe3sepsu

31.12.2023 31.12.2022

‘000 nB. ‘000 nB.
MNpemuneH peseps 25 25
LOpyrvn pesepsu 141 141
06,0 pesepsu 166 166

16. 3apb/KeHUa No 061MrauMoHeH 3aem

Mpe3 2017 r. [pyKecTBOTO € eMUTUPano OBMKHOBEHU, BE3HANMUYHWU, MOMUMEHHW, NUXBOHOCHMU, CPOYHMU,
obe3neyeHun, HEKOHBEPTUPYEMU, CBOBOAHO NpexBbp/IseMmn, KOpnopaTUBHU obanraumm Ha ctomHoct 20 000
xun. ne. o 24.05.2021 r. cpoKbT Ha Nagerka e cegem roanHu (84 meceua), cHMTaHO OT AaTaTa HA CKAKOYBaHe
Ha 3aeMa, a Ab/KMUMaTa MxBa e 6,5 % roanLIHO, KOATO Ce M3MJalla Ha WeCTMEeCeYHM KYMOHHWU NAaLLaHKus,
KOMTO ce M34YncnaABaT Ha 6asaTa Ha NpocCTa /INXBa 33 OTAENHUTE LWECTMECEYHN Nepnoan Bbpxy HOMMHaAHATa
CTOMHOCT Ha BcAKa obauraums.

Ha 07.05.2021 r. e npoBeaeHo O6wo0 cbbpaHme Ha 06 AuraunmoHepuTe, KbAETO Ca B3€TM PeLLEHUA 3a MPOMAHA
napameTpute Ha emucuaTa. CPOKbT HA Naje)a ce yBenmuyasa C owe 18 meceua, CYMTaHO OT AaTa Ha
CKNtOYBaHe Ha 3aema (uam obwo 102 meceua), KaTo ce oTnaraT TpPU rMaBHUYHK NNalLaHKUA 3a nepuog ot 18
Mmeceua. IbaKumaTa Inxea cneq nagerkHa gata 24.05.2021 r. ot pUKcMpaH ANXBEH NPOLEHT, Ce NPOMEHS Ha
nnasaul, bopmmpaH ot 6-mecedyeH EURIBOR c Hagbaska 3,70%, HO 06,0 He No-MasnKo oT 3,25% roguLuHo.

3aab/mKeHneTo no obauraumoHeH 3aem kKbm 31 gekemspu 2023 r. e B pasmep Ha 10086 xua. ns.
(31.12.2022r.: 14 091 xun. nB.). TekywaTa 4acT OT 3a4b/IKEHUETO, B pazmep Ha 4 086 xun. nB. (31 aekemspu
2022 r.— 4 091 xun. nB.) e NpeAcTaBeHa B TEKYLWM 3aeMn U ApyrM GUHAHCOBM nacusu (BXK. MNoacHeHue 19) n
npeacTaBAABa 3a4b/IXKEHNETO 3a NIaLWaHMA No rasHuUuaTa 3a 2024 r., CbrnacHO NoracuTeNeH NaaH, KakTo U
Hauyuc/ieHaTa MXBa, OTHacAwWwa ce 3a 2023 r., c nagex — Mai1 2024 r.

17. 3aab/KeHUA No A4bArocpoyYHU 6aHKOBU KpeauTu

31.12.2023 31.12.2022

‘000 nB. ‘000 nB..
DbarocpoyHm 3agbakeHus
baHKoBM 3aemu, 06110 6160 7 623
TeKyw,a YyacT oT 6aHKOBU 3aemMu (1512) (1451)
060 HeTeKyLa YacT 4648 6172

Mpe3 mecey, gekemspu 2013 r. JpyKecTBOTO € CKAOUYMN0 A0roBOp C TbproBcka H6aHKa 3a nosiydaBaHe Ha
ObATOCPOYEH UHBECTULMOHEH KpeanT. Kbm gaTtaTa Ha oTyeTa, 3aeMbT e U3Lsano noraceH (31 gekemspu 2022
r.: 1 069 xun. nB.). TekywaTa YacT OT 3a4b/IKEHNETO, B pa3mep Ha 1 069 xun. nB. 3a 2022 r. e NpeacTaBeHa B
TEKYLLM 3aeMU U Apyrn GUHAHCOBM (BXK. MosicHeHne 19).

NnxeuTe No 3aema ce M3NNaLLAT MECeYHO, KaTo AOrOBOPEHUAT IMXBEH MNPOLEHT € B pa3mep Ha NPOMEHNMBA
6a3a — PJ/INKKK 1 noctosiHHa na3apHa HaabaBKa B pa3mep Ha 2.01 nyHKTa, KaTo IMXBEHUAT NPOLEHT HE MOoXKe
Aa 6bae no-mansk ot 3,30 %.

3aab/KeHNETO No KpeauTa e obesneyeHo ¢ ocobeH 3an10r Ha TbProBCKOTO NpeanpusaTne; ocobeH 3anor Ha
NOMMeHHWN be3HaNMYHU aKkLMK, NpeacTasaasawm 18,78 % ot Kanutana Ha ,,MHBecTop.BM™” ALl, cobcTBEHOCT Ha
LpyxecTBoToO.

Mpe3 meceu gekemspy 2019 r. [py*KecTBOTO € CKAKYMNO AOroBOp C TbProBcKa baHKa 3a nosiydyaBaHe Ha
ObATOCPOYEH WMHBECTULMOHEH KpeanmT. KbM gaTtata Ha OT4YeTa, HemoraceHaTa r/faBHUUA MO 40roBopa € B
pa3mep Ha 6 160 xun. nB. (31 gekemspun 2022 r.: 6 554 xun. nB.). TeKyLLaTa 4acT OT 3a4b/IKEHMETO, B pasmep
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Ha 1 512 xun. nB. (31 aekemspun 2022 r.: 382 xun. NB.) € NpeAcTaBeHa B TEKYLWM 3aeMM U Apyr1 pUHAHCOBM
nacusm (Bx. NosicHeHne 19).

JNlnxsuTe no 3aema ce M3nNnalaT MeceyHo, KaTo AOroBOPEHUAT IMXBEH MPOLEHT € B pa3mep Ha NPOMEHNMBA
6a3a — P/INMKKK 1 nocTosaHHa nasapHa HagbaBKa B pasmep Ha 2.01 NyHKTa, KaTo IMXBEHUAT NPOLLEHT HE MOXKe
pa 6bae no-manbk o1 3,30 %.

3aab/mKeHNeTo Nno KpeauTa e obesneyeHo ¢ ocobeH 3an10r Ha TbProBCKOTO NpeanpuaTne; ocobeH 3anor Ha
NOMMeHHW 6e3HaNNYHU akuuK, npeactasnnasawm 19,94 % ot KanuTana Ha ,MHBecTop.BI™” ALl, cobcTBEHOCT Ha
[pyKecTBOTO, MNOTEKa BbPXY MHBECTULMOHHU MMOTH, COBCTBEHOCT Ha APYrM CBbP3aHM nua.

18. Bb3HarpaxkaeHua Ha nepcoHana

18.1. Pa3xopam 3a nepcoHana

Pa3xoauTe 3a Bb3Harpa*kgeHua Ha nepcoHasna BKAKYBAT: 2023 2022

‘000 nB. ‘000 nB.

Pa3sxoau 3a 3annatu (2 594) (2 605)

Pasxogu 3a couManHn OCUTypPOBKHU (509) (519)
Pa3xoan 3a KOMMEHCUPYEMM OTMYCKN U OCUTYPOBKUTE BbPXY TAX, HETHO

(70) (110)

MpoBn3nK 3a o0be3LeTeHNA NPU NEHCUOHUPAHE (34) -

Opyrv coumanHu pasxogm 3a nepcoHana (116) (124)

O6wo pa3xogu 3a nepcoHana (3323) (3 358)

18.2. MeHCUOHHM U APYrK 3a4bAXKEHUA KbM NepcoHana U oCUrypuTenHun npeanpuaTma

MeHCMOHHMTE U ApYrK 3a4b/IKEHUA KbM NepcoHana, NpuMs3HaTM B oTyeTa 3a CI)MHaHCOBOTO CbCTOAHNME, Ce
CbCTOAT OT C/iegHUTE CyMMu:

31.12.2023 31.12.2022
‘000 nB. ‘000 nB.

HeTtekywu:
Ob6esweTteHnn no Kogekca Ha Tpyaa 13 -
HeTeKywwm NEHCUOHHU U APYIN 3aAb/IXKEHUA KbM NepcoHana 13 -
3a4b/IKEeHNA KbM MepCOHaia 3a Bb3HarpaXKaeHmsa 202 214
3a4bNXKEHUA KbM OCUTYPUTENHU NpeanpuaTUA 94 105
Lpyrv KPaTKOCPOUHM 3a4bKEeHNA KbM NepcoHana 120 110
TeKywm NneHCMOHHU U APYTU 3aAbXKEHUA KbM nNepcoHana 416 429

TekywuTe 3a4bMXKEHNA KbM NepcoHana nNpeactaBnABaT 3a4b/KEeHUATa 32 TPYAOBU Bb3HArpaXKAeHUa Kbm
KpasA Ha oT4yeTHMA nepumof — 31 AeKemBpu, KOUTO Ca ypeaeHW A0 JaTaTa Ha m3gasaHe Ha oTyeTa. Jpyru
KPaTKOCPOYHU 3a4b/IXKEeHMA KbM NepCOHasla Bb3HUKBAT /1aBHO BbB BPb3Ka C HATPyNnaHU HEWU3MNO/I3BAHU
OTNYCKU B KPaAa Ha OTYETHUA nepunoa.

B cboTBETCTBME C M3UCKBAHMATA Ha KogeKca Ha Tpyaa, Npu npekpaTaBaHe Ha TPYA0BMA LOroBOP Ha CAYKUTEN,
npuao6bua npaso Ha neHcus, py»ecTBoTo My U3nnala obesleTeHe B pasmep Ha gse 6pyTHU 3annaTh, ako
HaTPyNaHWAT TPYA0BUA CTaxK B [IpYXKecTBOTO € No-mabK OT AeCeT roAuHU, UAu wecT 6pyTHU 3annatu, npu
HaTpynaH TPyA0B CTax B [lpy»KecTBOTO HaA AeceT Noc/ieaoBaTesIHU FOANHN.

JpyKecTBOTO € HauMCAUAO MPABHO 33a4b/XKEHME 33 M3MMalaHe Ha 0be3lWeTeHna Ha HaeTuTe Anua npu
NEHCUOHUPaHe B CbOTBETCTBUE C U3UCKBaHMATA Ha MCC 19 ,[loxoan Ha HaeTu nLa” Ha NeTUMA CAYKUTENN,
KOWTO ca B NEHCMOHHA Bb3pacT. TeKyLaTa YacT OT 3a4b/IXKeHNETO e B pasmep Ha 21 xun. n.. (31 gekemspu
2022 r. - 0 xun. NB.), a HeTeKywaTa — B paamep Ha 13 xun. ne. (31 gekemspu 2022 r. — 0 xun.nB.).
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Obmknumute cymn no nnaTteH roguwieH OTNYCK, O4akBaHu ga 6'b,D,aT 3anNaTeHN Ha CAYXUTENINUTE B 3aMAHA Ha

TPpy4a UM 3a USMUHANNA OTHETEH NEPUOL Ca KAKTO CsieaBa:

B HayanoTo Ha nepuopa
Hauuncnenn

U3nnateHun

B Kpasa Ha nepuopa

19. Tekywm 3aemu n gpyru GUHaAHCOBU NACUBU

TeKyLla YacT OT AbArOCPOYHM 3aeMU (BUK NoAacHeHMe 17)
TeKyLa YacT Mo 06AnrauMoHeH 3aem (BUXK NOsAICHEHUe 16)
TbproscKM 1 Apyrn 3aemu

3agbaKeHWA 3a INXBU MO 3aeMM

®duHaHCcOBM Nacusm

20. TbproBCcku U Apyru 3agbaXKeHUs

Tekywm:

TbProBCKM 3a4b/KEHUA

®dunHaHcoBM Nacuem

Mpuxoam 3a 6baewm nepmoam

Mony4yeHn aBaHCK OT KANEHTH

JaHbyHM 3agbnKeHnn

HeduHaHcoBu nacusu

TeKyLwwm TbProBCKU U APpYrv 3aAb/IKeHUA

31.12.2023 31.12.2022
‘000 ns.. ‘000 ns..
110 69

70 110

(81) (69)

929 110
31.12.2023 31.12.2022
‘000 ns. ‘000 ns.
1512 1451

4 086 4091
7728 8729
4 4

13330 14 275
31.12.2023 31.12.2022
‘000 ns.. ‘000 ns.
1035 847
1035 847
1288 1229

1 -

160 152

1449 1381
2484 2228

HeTHaTa 6anaHcoBa CTOMHOCT Ha TEKYWNTE TbProBCKM U APYrN 3a4b/IXKEHUA Ce Npuema 3a pasymMHa

rlpl/I6!1VI3VITe/'IHa OUEeHKa Ha cnpaseasiMBaTta Um CTOMHOCT.

anIBHaTVITe npuxoaun 3a 6'b,£l,(-_‘LLI,VI nepnogn ce OTHACAT 3a npeansiateHn ycnyrum 3a KabenHa Tenesususa u

MHTEPHET.
TekywuTe AaHbYHWN 3a4bKEHNA UMAT CNeQHUA XapaKTep:

JaHbK Bbpxy AobaBeHaTa CTOMHOCT
[pyrv antepHaTUBHU AaHbLUM
HaHbum BbpXY AoxoanTe Ha GU3MYECKM nLa

31.12.2023 31.12.2022
‘000 ns. ‘000 ns.
137 132

17 20

6 -

160 152
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21. Mpuxoau ot npogaxém

MpuxoauTte oT NpoAaxKbm Ha Jpy:KecTBOTO ca popmMMpaHM OT NPeSOCTaBAHUTE YCyru 3a KabesiHa TeneBusns
W MHTEPHET, NOCpeAHNYECKMN YCAYTU, HaeMU, Npoaakba Ha CTOKM MU MaTepuani u gp. ycnyru.

MpuxoanTte OT Npoaa*k6bm morat Aa 6bAaT aHaM3UPaHU, KaKTo ciesBa:

2023 2022

‘000 nB. ‘000 nB.

Mpuxoam oT NpefoCTaBEHN YCAYTn 10 601 10 463
Mpuxoam oT Haemm 167 143
Mpwuxoawn ot gpyru ycnyrm 146 174
Mpuxoan oT npoaaxkba Ha maTepuMaHK 3anacu 107 170
MNMocpenHuyeckn ycnyrum 71 73
Mpuxoau oT Nnpoaarkba Ha CTOKM - 1
11 092 11 024

Mpwnxoaute ot npo,a,a»(614 morat aa 6'b,D,aT dHANN3NPaHU NO CPOK Ha A0rosBopa, KakKTo ciegsa:

2023 2022
‘000 nB. ‘000 ns.
Mpwuxoawn ot gorosopu o 1 roa. 8319 8599
Mpuxogn ot gorosopu Hag 1 roga, 2773 2425
11 092 11024
MpuxoanTte oT Npoaak6uM morat Aa 6bAaT aHaAM3UPAHU NO PETMOHU, KaKTO CAeaBa:
2023 2022
‘000 nB. ‘000 nB.
Mpuxoan ot BapHa n Jobpuy 10641 10552
Mpwuxoawn ot Pyce 33 35
Mpuxogn ot Hosa 3aropa 418 437
11 092 11024
22, Apyrm npuxoau
Opyrute npmuxoan Ha [lpyKeCTBOTO BKAOYBAT:
2023 2022
‘000 nB. ‘000 nB.
NonyyeHu NnpoBM3NpPaHN B3eMaHUA 58 17
Mpuxoan oT HeyCToNKn 33 31
Mpuxoan oT dUHAHCUpPaHKA 16 241

107 289
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23. Pa3xopgu 3a matepuanu

Pa3xogute 3a maTepuanu BKAOYBAT:

2023 2022
‘000 nB. ‘000 nB..
OCHOBHM MaTepuanm (343) (411)
lopuBa (100) (108)
PesepBHM YacTn (23) (23)
PeknamHu matepuanmu (19) (28)
En. maTepranm U TeXHUYECKU KOHCYMaTMBM (16) (18)
ObnrotpaiiHy akTMBM Nog, CTOMHOCTHMA npar (12) (12)
KaHuenapcku matepuanum (10) (10)
PaboTtHO o61ekno - (12)
Opyrv pasxoam 3a matepuanmu (14) (14)
(537) (636)
24, Pa3xoau 3a BbHIWHU yCnyru

PasxoguTe 3a BbHLIHM YCAYTU BK/OYBAT:
2023 2022
‘000 nB. ‘000 ns.
MpaBa 3a U3TbYBaHE Ha NPOrpamu, aBTOPCKM Bb3HArparKaeHus (3 463) (3 441)
Pasxoau 3a en. eHeprus 1 Boaa (435) (702)
TaKca MHTEPHET A0CTbN (220) (198)
ABOHaMEHTHM yCayru (208) (255)
Pasxoau 3a peknama (103) (82)
Pa3xoau 3a 3aCTPaxoBKM (95) (100)
Pa3sxoau 3a peMOHT U NoaapbiKKa (67) (47)
Pa3sxoau 3a Takcu (63) (58)
Pasxoau 3a nocpeaHUYecKun ycayrm (53) (61)
Pasxoau 3a Haemu (42) (31)
Pasxoau 3a TenedoHHM YCIyrM u KOMyHMKaums (41) (36)
Hesasucum durHaHcoB oanT (30) (29)
KoHcynTaHTCcKK ycnyrm (23) (38)
CMP KpaiiHu notpebutenu (23) (31)
MpaBHM pasxoan (18) (24)
Takca oxpaHa (12) (12)
Pasxoau 3a AaHbUM U AbPXKaBHU TaKcK (6) (8)
Opyrv pasxoau 3a BbHLLHU YCayrm (106) (127)
(5007) (5 269)

Bb3HarpaxaeHneTo 3a He3aBUCUM pUHaAHCOB ogmT 3a 2023 1. e B pasmep Ha 30 xun. n.. (2022 r.: 29 xun. nB.).
MNpe3 rogvHaTa He ca MPeAoCTaBAHWM AAHBYHM KOHCYATAUUW WAW APYTU YCAYrM, HECBbP3aHW C oauTa.
HacToAawoTo onosecTABaHe € B U3NbAHEHWE Ha U3NCKBAHMATA Ha Y. 30 OT 3aKOHa 3a CHEeTOBOACTBOTO.
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25. Apyrn pasxoau
OpyruTte pasxoam Ha JpyKecTBOTO BKAOYBAT:
2023 2022
‘000 nB.. ‘000 nB.
Pa3xoau 3a obe3leHKa 1 OTNUCBaHE Ha B3eMaHUs (212) (53)
MNpeacraBUTENHN N COLMANHM Pa3xoam (18) (19)
KomMaHOMPOBKK U cyKebHU NbTyBaHMA (7) (8)
[pyrv pasxoam (5) (13)
(51) (93)
26. ®dUHAHCOBM NPUXOAU U pa3xoam
durHaHCcoBUTE pa3xoam 3a NpeacTaBeHUTe OTYETHN Nepuoaun moraT ga 6baaT aHaAM3MpPaHu, KakTo clensa:
2023 2022
‘000 nB. ‘000 ns.
Pasxoau no 3aemu, OTYMTaHU MO aMOPTU3NPAHA CTOMHOCT (1353) (1 106)
BaHKOBM TaKCU U KOMUCUOHHM (56) (51)
TaKca fAOBEPEHUK N0 06MraLMOHEH 3aeM (26) (27)
3ary6a ot npoaaxkb6a Ha GMHAHCOBU aKTUBU (23) -
Pa3xoau 3a nMxeu No GMHAHCOB 1 ONEepPaTUBEH JIN3UHT (9) (20)
Pasxoau oT NnpomsAHa Ha Ba/lyTHUTE KypcoBe - (10)
Opyrv dbrHaHCcoBM pasxoam (343) (363)
®duHaHcoBM pasxoam (1 810) (1577)

dPuHaHcoBUTE npuxoau 3a npeacraBeHUTe OTYETHU Nepnoan morat aa 6'b,ﬂ,aT dHA/NIN3NPaHUN, KaKTO cneaBa:

2023 2022

‘000 nB. ‘000 nB.

Mpuxoan OT ANMXBU BbPXY GUHAHCOBU aAKTUBKM, OTYUTAHU NO 636 757
aMopTM3MpPaHa CTOMHOCT

Mpuxoan OoT NpoOMAHa Ha BaNyTHUTE KypcoBe 1 -

®dUHaHCOBM NpUxoau 637 757
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27. Pa3xopm 3a gaHbUM BbpXy A0X0Aa

OyaKBaHMTe pa3xoam 3a AaHblM, 6a3MpaHM Ha NPUAOKMMaTa SaHbYHA CTaBKa 3a bbarapus B pasmep Ha 10
% (2022 r.: 10 %), u AeACTBUTENHO NPU3HATUTE AaHbYHM pa3xoam B neyanbarta uam 3arybaTa moraT ga 6baaT
paBHEHMW, KaKTO cneaBa:

2023 2022
‘000 nB.. ‘000 nB..
Mevyanba npean gaHbYHO obnaraHe 144 160
[aHb4yHa cTaBKa 10% 10%
OyvaKBaH pa3xof 3a AaHbLM BbpXy A0X0Aa (14) (16)
[daHbyeH edeKT oT:
YBeiMyeHuns Ha GUHAHCOBUA Pe3yTaT 3a AaHbUYHU LLean (126) (116)
HamaneHus Ha duMHaAHCOBUSA pe3ynTaT 3a AaHbUYHM Lenu 140 132
TeKywy pa3xopa 3a AaHbUU BbpPXY A0X04a - -
OTCcpouyeHUTe AaHbUYHU NPUXoau
Bb3HMKBaHe M 06paTHO NPOSBAEHNE Ha BPEMEHHU Pa3/INKK (57) (18)
Pa3xoau 3a gaHbuM BbpXy A0X0Aa (57) (18)

MosicHeHue 10 npegocTasa MHPoOPMaLMA 32 OTCPOYEHUTE AaHBUYHU aKTUBU U MACUBK.
28. Joxopa Ha aKumuAa U AUBULEHTU
28.1. [oxop Ha akuua

OCHOBHMAT J0XO/, Ha aKLMA € U3UNC/IEH, KaTo 3a YUC/IUTEN e U3MOA3BaHA HeTHaTa nevanba, noanerkalla Ha
pasnpefeneHne Mexay akLMOoHepuTe Ha JpyrKecTBoTo.

Cpe,u,Ho npeterneHnAaT 6p017| akKuunn, n3non3BaH 3a N34YNCNABAHETO Ha OCHOBHUA A0XO04 Ha aKLUUA, KaKTO U
HeTHaTa neqan6a, nognexaula Ha pasnpegeneHne mexay nputexateqnte Ha 0B6MKHOBEHM akumm e
npeacraBeH KakTo cneasa:

2023 2022
Meyanba, noanexalla Ha pasnpegeneHue (B nB.) 87 000 142 000
CpeaHo npeTerneH 6poit akunm 10935 706 2275000
OcHOBeH A0X0A Ha aKuuA (B NB. 3a aKumA) 0,01 0,06

28.2. [usBuaeHTtU

Mpe3 2023 r. [dpyKecTBOTO He € M3nnawano AUBUAEHTU Ha CBOUTe cobCTBEeHWUM. B cBoa AoKnag,
pPBbKOBOACTBOTO Ha [lpyKeCcTBOTO He npeanara usnaaliaHe Ha AMBMaeHTM 3a 2023 T.

29. Caenkun cbe CBbp3aHU Anua

Cebp3aHuTe Avua Ha [pyXecTBOTO BKAOYBAT CO6CTBEHMLI,MT6, AbLWEPHU U acounMnpaHn npeanpuAaTuA,
npegnpuaTnAa nog O6LIJ, KOHTPO, KaKTO U KNKOYOB YNpPaB/€HCKU NepCoHan.

B pamKuTe Ha HOpMasiHaTa CTOMaHCKa AEWHOCT Ce OCbLIEeCTBABAT peaulia CAe/NKM MexAay CBbp3aHu auua.
»MCAT Keltbbn” EALl peknammpa AeMHOCTTa CM Ha CalToBeTe Ha AbLEePHUTE CU APYXKECTBa M NpenocTasn
TEXHMYECKM YCAYTU 33 NOAAPBIKKA Ha UHTEPHET-CAaUTOBETE Ha AblUepHUTe cu Apy»KecTBa nog dopmaTa Ha
aAMUHUCTPUpPaHe, MOAEpPauMa U AM3aiiH, NporpamupaHe, NOATOTOBKA M ynpasieHue Ha baHep-no3nuum,
6paHauMpaHe, MapKeTUHIOBM NPOYYBAHNUA U aHaIN3M, OPraHM3aUMOHHM U aAMUHUCTPATUBHU YCAYTN.

AKO He e U3pUYHO YNOMEHATO, TPaH3aKLMUTE CbC CBBP3AHU NNLLA HE Ca M3BBPLLBAHU NPU CreumanHn ycaoBua
M He Ca NpeaocCTaBAHU UM NONYyYaBaHU HUKAKBU rapaHUuUn.
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29.1. Cpenku cbc cobcTBEHULUTE

YBennyeHue Ha Kanutana

Henapqua BHOCKa B Kanutasna — Napu4yHM B3eMaHMA NO O0roBopun 3a

3aem

MonyyeHu 3aemu

Mony4yeH KpaTKOCPOYEH 3aem
MnhaTeHn nonyyeHn 3aemu

MnaaTteHn nnxsun

Pa3xoau 3a 1MxBm Mo NONy4YeHN 3aemm
Pa3xoau 3a ycnyru

29.2. Cpenku c gblepHU npeanpuaTU.

MNpepoctaBeHU 3aemu
MnaTeHW npenocTaBeHU 3aemu
Mpuxoau OoT AMXBKU NO NPeaoCcTaBeEHN 3aeMHn

Mpopark6a Ha CTOKK U ycayru
Mpuxoan oT ycnyrn KabeneH onepatop v MHTEPHET
Haemu

MOKYNKW Ha CTOKMU U ycnyru
PeKknamHu ycnyru u matepuanu
JIMUEH3WMOHHM NpaBa 33 U3NbYBaHe
Lpyrv npuxoam oT ycayru

29.3. CaenkKwu c acoumMmpaHun npeanpuaTus

Mpopark6a Ha cTokM 1 ycayru
Mpuxoam oT ycnyru KabeseH onepaTop U UHTEPHET
Mpuxoam oT Nnpoaaxba Ha MmaTepuanm

29.4. Cpenku cbC CBbpP3aHU LA NOA 06LL, KOHTpON

Mpopaxk6a Ha cTOKU U ycnyru

Mpuxoam oT ycayru kabeneH onepaTop U UHTEPHET
MpUXoam oT Apyru ycayru

Mpuxoam oT npoaaxkba Ha maTepuanu

MoKynKK Ha CTOKKU U ycnyru
PeKknamHm ycnyru u matepuanu
Haemu 1 ekcnioaTauMoHHM pasxoau
Pa3xogm 3a Apyru ycayru

2023
‘000 ns.

17 321

2946
(53)
(1361)
(222)
(4)

2023
‘000 ns..

46
636

22

(35)
(35)
(10)

2023
‘000 ne..

59

2023
‘000 ns.

78
42

(24)
(127)
(5)

51

2022
‘000 ns.

2878
(100)
(148)
(279)

(4)

2022
‘000 ns.

45
757

22

(34)
(35)
(10)

2022
‘000 ns.

60

2022
‘000 ns..

75
42

(26)
(195)
(4)
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29.5. Cpenku c KNK4YoB yNPaB/EHCKU NepcoHan

Bb3HarpaxkaeHuATa Ha KAIYOBUA YNPaBAEHCKU MEePCOHaN BKAOYBAT CAegHUTE Pasxoau:

2023 2022
‘000 ns. ‘000 nB.
KpaTKOCpPOYHM Bb3HArpaxaeHuA:
3annatu (70) (67)
Pasxogu 3a coumanHn oCUrypOBKHU (8) (8)
O6LL0 KPaTKOCPOUHU Bb3HArpaXKaeHua (78) (75)
30. Pasuetu cbc cBbpP3aHM nLA B Kpasa Ha rogmMHaTta
31 pekemspu 31 pekemspu
2023 r. 2022r.
‘000 nB. ‘000 nB..
HeTekywu B3emaHua or:
- ObLLEepHU NpeanpuAaTUA, HETHO - 5695
O6LL0 HETEKYLWM B3eMaHMA OT CBbP3aHM 1LLa, HETHO - 5695
TeKywm B3emaHusA OT:
- ObLEepHW NpeanpuAaTUA, HETHO 10 140 9742
- acoumupaHu npegnpuATUA, HETHO 16 7
- PYrY CBbP3aHM nua Noj 061 KOHTPO, HETHO 70 32
0610 TeKyLWM B3eMaHNA OT CBbP3aHU INLA, HETHO 10 226 9781
0610 B3eMaHUA OT CBbP3aHM nLA, HETHO 10 226 15476

Kbm 31 pekemspu 2022 r. HETEKYLWMTE B3EMAHMA OT AbLULEPHM NPeanpuATUA NpeacrtasiasaT NpesocTaBeH
3aem B pa3mep Ha 5 695 xun. ne. Kom 31 gekemspu 2023 cymaTta No TbProBCKUA 3aeM e peKknacuduumpaHa
KaTo TbProBCKO B3eMaHe, No cuaaTta Ha Aorosop 3a uecma ot 11.08.2023 r.

Kbm 31 pekemspu 2023 r. n 31 pekemBpu 2022 r. TeKywute B3emMaHUA OT AbLEpPHU NpeanpuaTuA
npeAcTaBnsBaT NpeAoCcTaBeH 3aem B pasmep Ha 10 140 xun. ne. (31 aekemspun 2022 1.: 9 739 xun. nB.). 3aembT
e HeobesneyeH, C KpaeH CpoK Ha noracsasaHe 23.09.2024 r., oTNycHaT NpuY NasapHU TNXBEHM PaBHULIA.

3a4b/IKEHUATA KbM CBbP3aHM NLA BKAKOYBAT CAefHUTE 3a4b/IXKEHNA:

31 pekemBpm 31 pekemBpu
2023 . 2022r.
‘000 nB. ‘000 ns.

HeTeKkywm 3aabaKeHUA KbMm:
- cobcTBEHMUM - 10227
06O HeTEKYLUM 3a4b/IXKEHNA KbM CBbP3aHM nLa - 10 227

TeKywWwim 3aa4bNKEHUA KbM:

- cobcTBEeHUUM 154 5494
- ObLUEpHW NpeanpuaTua 111 101
- APYTY CBBbP3aHK NLA NoA 06, KOHTPON 33 190
- KJII0YOB yNpaB/eHCKMN NepcoHan 4 7
O6LL0 TEeKYLWM 3aAb/IKEHUA KbM CBbP3aHK nLa 302 5792

06,0 3aab/MKEeHNA KbM CBbP3aHU nLa 302 16 019
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Kbm 31 nekemspu 2022 r. HeTEKyLWMTE 3a4b/XKEHMUA KbM cOBCTBEHMUM B pa3mep Ha 10 227 xun. nB. BKAOYBAT
3a4b/KeHUs nNo nony4veH 3aem. Ha 19 oktomepu 2023 r. LanaTa CTOMHOCT HA 3aeMa € BHEeCEH KaTo HenapuyHa
BHOCKa (Bu MosacHeHne 15.1).

TeKylmMTe 3a4bMKeHNA KbM COBCTBEHUUM B pa3mep Ha 154 xun. ne.. (31.12.2022 r.: 5 494 xun. nB.) BKAtoYBaAT
334b/IXKEHUSA NO NOSYYeH 3aem. 3aembT e HeobesneyeH, ¢ KpaeH CPOK Ha noracasaHe 19.12.2024 r., otTnycHaT
Npw NasapHU IMXBEHN PaBHULLA.

31. PaBHeHMe Ha 3aab/KeHUATa, NPousTUYaLm ot puHaHcoBa AelHOCT

MpomeHUTe B 3a4b/KEHUATa Ha [pysKecTBOTO, MPoM3TMHalM OT $UHAHCOBA AelHOCT, moraTt aa 6baar
KnacuduumpaHu, KakTo cneasa:

[OvbnrocpouyHun KpaTKkocpouHu 3aabaKeHua no O6uwo
3aemu 3aemu NU3UHTOBU 4,0rOBOPU
XWUA. nB. Xun. ne. XWUA. nB. Xun. ne.
1 aHyapwm 2023 r. 26 399 19 769 430 46 598
MapuyHu noTouu:

Mnawaxua - (22 943) (500) (23 443)

MoctbnneHuna 2739 16 667 - 19 406
HenapuyHu npomeHu:

Jnxen (1221) 44 - (1177)

MpeknacuouumpaHe (5524) 5524 - -

Opyru (11 745) (5577) 103 (17 219)

31 pekemBpu 2023 r. 10 648 13484 33 24 165

ObnrocpoyHn KpaTkocpouHu 3agbnkeHusa no O6wo

3aemu 3aemu JNIU3UHIOBU A0rOBOPU
Xun. nB.. Xun. nB.. XWn. nB.. Xun. ne.
1 AHyapwm 2022r. 34 450 11799 891 47 140
MapuuHu notoum:

Mnawaxun (100) (21 268) (450) (21 818)

NoctbnneHna 2878 18 206 - 21084
HenapuyHu npomeHu:

Nnxsun 131 72 - 203

MpeknacuouumpaHe (10 960) 10 960 - -

Opyru - - (11) (11)

31 pekemBpu 2022 . 26 399 19 769 430 46 598

32. YCcNnoBHU aKTUBU U YCIOBHU NAacUBU

Kbm 31 gekemBpu 2023 r. e 3a10KeHO TbProBcKoTo npeanpuatme Ha M CAT Keinbbn EA/l, KaTo CbBKYNHOCT
OT NpaBa, 33a4Db/IKEeHUA U GaKTUYECKM OTHOLIEHMA, CbMNAacHO AOrOBOPM 33 NpefocTaBeH KpeauT oT 23
aekemspu 2019 r., ckntoveHn mexay M CAT Keliobn EAL 1 Tbproscka 6aHKa, KaKTo M CbrnacHo 40roBop 3a
npenocTaBeH TbProBCKM 3aem oT 23 aekemBpu 2020 r., CKAOYEH MeXAy eAHONNYHMA COBCTBEHMK Ha
KanuTana Ha [lpy*KecTBOTO M TbproBcKa 6aHKa, kbaeto M CAT Kelibbn EALL ce aBABa nopbynTen M ¢ ocobeH
3a/10r Ha TbProBCKO NpeanpuaTtue.

I'Ipe3 rognHaTa HAMa npeaAaBeHn rapaHUNoOHHU U NpPpaBHN NCKOBE KbM ﬂ,p\/)'KeCTBOTO.
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33. Kateropuu ¢puHaHCOBU aKTUBU U NAaCUBU

BanaHcoBMTE CTOMHOCTM HA d)MHaHCOBVITe AKTMBM M Nacmem Ha [lpy*KecTBOTO mMoraT Aa 6'b,D,aT npeancraBeHn B
cnegHuUTe Kateropuu:

®UHAHCOBM aKTUBKU MNoacHeHue 31.12.2023 31.12.2022
‘000 ns. ‘000 ns.
[dbAroBU MHCTPYMEHTU MO aMOPTM3MPaHA CTOMHOCT
TbproBCcKM B3eMaHUA N 4pYr B3eMaHuaA 13 1449 345
B3emaHuA OT cBbp3aHM nua 30 10 226 15476
Mapu n napmuyHn eKBMBANEHTHU 14 137 410
O6wwo PMHAHCOBU aKTUBU 11812 16 231
®duHaHCcOBM NacuBM MoAacHeHue 31.12.2023 31.12.2022
‘000 ns. ‘000 ns.
®PUHAHCOBM MaCMBKM, OTYUTAHUM NO aAMOPTMU3MpaHa
CTOMHOCT:
Ob6nuraumoHeH 3aem 16, 19 10 086 14 091
baHKoBM 3aemu 17,19 6160 7 623
TbproBckM 1 gpyru 3aemm 19 7728 8729
3a4b/IKEHUA NO ONepaTUBEH NIU3UHT 9.1 33 430
TbproBCKM N Apyrn 3ab/IKeHna 20 1035 847
3a4AbAXKEHMA KbM CBbP3aHM AnLA 30 302 16 019
0O6wo PpuHaHCOBM NacuBu 25344 47 739

BuikTe MosacHeHue 4.14 3a nHbopmaumna OTHOCHO cYETOBOAHATa MOJIMTUKA 33 BCAKA KaTeropma GUHaHCOBU
MHCTPYMeHTU. OnucaHWe Ha MOAUTMKATA W LenuTe 3a yrnpasJeHUe Ha pucKa Ha [py»KecTBOTO OTHOCHO
¢bUHaHCOBUTE MHCTPYMEHTHM e npeacTaBeHo B MNoscHeHwe 34.

34. PuckoBe, cBbp3aHU ¢ PUHAHCOBUTE UHCTPYMEHTHU
Lienn n noanTnKa Ha pbKOBOACTBOTO NO OTHOLLEHWE YNnpaBAeHUe Ha PUCKa

[py’KecTBOTO € U3/I0KEHO Ha PasANYHU BUAOBE PUCKOBE MO OTHOLIEHWE Ha GUHAHCOBUTE CU MHCTPYMEHTY.
3a noseye MHPOPMaLMA OTHOCHO GMHAHCOBUTE aKTMBM M MacUBM NO KaTeropuu Ha [py»KecTBOTO BUKTE
MoscHeHwue 33. Hall-3HauMmuTe GUHAHCOBU PUCKOBE, Ha KOMTO € M3N0XKeHO [lpy»KecTBOTO ca NasapeH puUcK,
KPeaUTEH PUCK U JIMKBUAEH PUCK.

YnpasneHneTo Ha pucka Ha [py*KecTBOTO ce OCbLLEeCTBABA OT Y/eHOBe Ha YnpaBuTtenHua coeeT. [puopurter
Ha PBKOBOACTBOTO € Aa OCUTYPU KPaATKOCPOYHUTE U CpeaHO CPOYHU NapUYHM NOTOUM, KAaTOo Hamaun
M3naraHeTo CU Ha d)VIHaHCOBVI nasapu. AbarocpoyHute d)MHaHCOBVI MUHBECTUUUUN Ce ynpaBAnABaT, Taka 4ye AOa
MMaT AbZITOCPOYHa Bb3BPALLLAEMOCT.

Hali-cblecteeHnTe GMHAHCOBUM PUCKOBE, HA KOUTO € U3N0XKeHO [1py»KeCcTBOTO, Ca ONMMCAHU NO-A0Y.
34.1. AHanu3 Ha NasapHUA PUCK

BcneacTeue Ha M3MOI3BaHETO Ha GUHAHCOBU MHCTPYMEHTM [1pY»EeCTBOTO € U3/I0XEHO Ha Na3apeH PUCK U Mno-
KOHKPETHO Ha JIMXBEH PUCK W PUCK OT MPOMEHU BbB BaJlyTHUA KypC, KOETO Ce Ab/KM Ha onepaTMBHaTa
AenHoCT Ha [lpy»KecTBOTo U MeToauTe Ha GUHaHCKMpaHe.

[py’KeCTBOTO He € U3/I0XKEHO Ha PUCK OT MPOMSHATA Ha KOHKPETHU LLeHW, Tbid KaTo HAMA GpUHAHCOBM aKTUBM,
TbpryBaHu Ha perynvpaH nasap.
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34.1.1. /lInxeeH pUCK

MNonutukata Ha [pyKecTBOTO € Haco4eHa KbM MUHUMU3IMPAHE HA NUXBEHWUA PUCK MNPU ABATOCPOYHO
dMHaHCcKMpaHe. 3aToBa AbTOCPOYHUTE 3aeMU Ca OBMKHOBEHO C PUKCUPaAHM SIMXBEHW MpoLeHTU. Kbm 31
pekemepu 2023 r. [lpyKecTBOTO € U3/I0KEHO Ha PUCK OT NPOMAHA HA MAa3apHUTE JIMXBEHM MPOLLEHTU MO
0b6AurauMoHHMA 3aem, baHKoBUTE 3aeMM U GUHAHCOBUA N3UHT, KOUTO Ca C MPOMEHNB INXBEH NPOLEHT. Kbm
31 pekemspu 2023 r. NON3BAHMAT 0ONUrALMOHEH 3aemM € C A0roBOPEH JIMXBEH MPOLLEHT, BKAOYBaL, 6-
meceyHus EURIBOR 1 noctosiHHa Hagbaska oT 3,70%, KaTo IMXBEHMAT NPOLLEHT He MOXKe Aa 6bae No-maibK
oT 3,25% Ha roguwHa 6a3a. MNonssaHUTe 6AaHKOBM 3aeMM Ca C AOrOBOPEHU INXBEHU NPOLEHTU, BKIKOYBALLM
npomeHnnea 6asa — P/INKKK u noctosaHHa nasapHa Hagb6aBka B pasmep Ha 2.01 NMyHKTa, KaTo JINXBEHUAT
NPOLLEHT HE MOKe Aa 6bae No-manbK oT 3,30%. Bcmuku apyrn GMHAHCOBUM aKTMBU M NAacMBU Ha [py*KecTBOTO
ca ¢ PUKCUPaHN NNXBEHWN NPOLLEHTU. MNNawaHuaTa No eMmMTUPaHUTe 0b6anraLmm ce U3BbPLIBAT Ha HbasaTa Ha
bUKCMPAHN NNXBEHU MPOLLEHTU.

CpegHoroauwHuaT pasmep Ha 3-mecedHma EURIBOR npes3 2023 r. e B pa3mep Ha (+) 3,350%, a Ha 6-meceyHus
EURIBOR — (+) 3,646%, nopaau KoeTto epeKTbT OT HaMaseHne UaKn yBeandyeHme Ha INXBEHUTE HMBa bu 6un
CbLUECTBEH 32 PUHAHCOBMA pe3ynTaT Ha [pyKecTBoTO.

MpeacTaBeHUTe NO-401Y TabAULM NOKA3BaT YyBCTBUTENHOCTTA Ha FOAMUWHMA HeTeH GMHAHCOB pe3ynTaT cies
OaHDbLM U Ha CODCTBEHMA KanuTan KbM BEPOATHA NPOMAHA Ha JIMXBEHUTE MPOLEHTM NO 3aeMuTe C NaaBaly,
NMxBeH npoueHT, 6a3npaH Ha 63308 IMXBEH NPOLEHT Ha BaHKaTa, B pa3mep Ha +1/-1 x % (3a 2022 r.: +1/-
1x%). Tean NPoOMeHU ce onpeaensT KaTo BEPOSATHM Bb3 OCHOBA HA HabNO4EHUSA Ha HACTOALLUTE MasapHUTe
ycnosua. M3uncnennnaTa ce 6asmnpaTt Ha NpoMsAHaTa Ha cpeaHMsA NasapeH INXBEH NPOLUEHT U Ha dUHAHCOBUTE
MHCTPYMEHTU, ObPrKaHW OT [pyKeCTBOTO KbM Kpad Ha OTYETHUA NEepuos, KOMTO ca YyBCTBUTEHM CNPAMO
NPOMEHMU Ha INXBEHUA NPOLLEHT. BCMUKM Apyrn napameTpu ca NPUeTH 3a KOHCTaHTHM.

31 pekemBpu 2023 r. HeteH ¢puHaHCOB pesyaTar CobcTBeH Kanutan

yBe/inyeHue Ha HamasieHue Ha

yBe/inyeHne Ha HamMaJieHue Ha

NNXBeHun NNXBeHun nxBeHua nxseHua
NPOLEHT NPOLEHT NPOLEHT NPOLEHT
3aemu (a3os JINXBEH
npoueHT +/-1%) (162) 162 (148) 146

31 pekemspu 2022 r.

HeteH ¢puHaHcoB pesyntar

CobcTBEH KanuTtan

yBe/iInyeHue Ha HamasieHue Ha

yBe/inyeHne Ha HamMaJieHue Ha

NIMXBeHun NIMXBeHun NnxeeHuns NnxeeHus
NPOLEHT NPOLEHT NPOLEHT NPOLEHT
3aemu (asos INXBEH
npoueHT +/-1%) (227) 217 (201) 195

34.1.2. BanyteH pucK

Mo-ronAamaTta 4acT OT CAeNnKUTe Ha [py*KecTBOoTO Ce OCbLecTBABAT B 6bArapcku nesa. YykpecTpaHHUTe
TpaH3aKuMu Ha [py»*ecTBoTo ca 4€HOMUHUPAHM FaBHO B €BPO. BanyTHUAT Kypc nes/espo e dUKcupaH Ha
1.95583, nopaau KoeTo BaNyTHUAT PUCK, NPOU3TUYALL, OT €eBpPOBUTE eKcno3umumm Ha [pyxecTtBoTo, €
MWHUMANEH.

Tbi1 KaTo 6bArapckuAT eB e GUKCMpaH KbM eBpoTo U [lpyKecTBOTO npeacTaBsa GUHAHCOBUTE CUM OTYETU B
6b/IrapCcKu 1IeBa, BAaNYTHUAT PUCK € CBbP3aH €AUHCTBEHO C Ba/llyTUTE, Pa3/IMuHU OT €BPO U € OLEHEH KaTo
MWUHUMAEH.
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CnepBalwaTa Tabanua 0606uaBa ekcnosmumaTa Ha Jpy»KecTBoTo Ha BanyTeH pUCK Kbm 31 aekemspu 2023 1.,
CboTBETHO KbM 31 aexkemspu 2022 r. B HeAa ca BKAOYEHM aKTUBWUTE M MacuBuTe No HanaHcoBa CTOMHOCT,
KaTeropusmpaHu no BMAa BanyTa.

M3naraHe Ha KPaTKOCPOUEH PUCK

LaTcku aonapu Espo
‘000 ‘000
31 pekemspu 2023 r.
®dunHaHCOBK aKTUBU 9 1
®dunHaHcoBM Nacusmn (295) (81)
O6LWo U3naraHe Ha PUCK (286) (80)
31 pekemspu 2022 r.
®UnHAHCOBU aKTUBMU 10 3
®dunHaHcoBM Nacusm (289) (97)
O6LWo U3naraHe Ha PUCK (279) (94)

[py»ecTBOTO € aHaM3MpPano YyBCTBUTENHOCTTa HA FOAULIHUA HeTeH GUHAHCOB pe3ynTaT cied AaHbUM U Ha
cobCTBEHMA KanuTaa KbM BeposATHa NPOMAHa Ha BanyTHUTe Kypcose ¢ 10 % cnpamo LLlaTckm gonap 1 epekTsbT
€ HeCbLIEeCTBEH.

M3naraHeTo Ha PUCK OT NPOMEHUN BBB Ba/lyTHUTE KYpCOBE Bapupa npes rognHata B 3aBUCUMMOCT OT obema Ha
M3BbPLIEHNUTE MEXAYHAPOOAHU CAENTKA. B'bl'lpeKVI TOBa Ceé CYUTa, Ye CTeENEHTA Ha U3/1araHe Ha ,ﬂ,py}KeCTBOTO Ha
BaNyTeH PUCK He € 3HaYUTe/IHa.

34.2. AHanus Ha KpeauUTHUA PUCK

KpeauTHUAT pUCK NpPeacTaBAsaBa PUCKLT J3fEeH KOHTPAreHT Aa He 3aniaTv 33a4b/BKEHUMETO CUM KbM
OpyxecTtBoTO. [Ipy»KECTBOTO € U3/I0KEHO Ha TO3M PUCK BbB BPb3KA C Pa3/IMUYHN GUHAHCOBU UHCTPYMEHTH -
NpY Bb3HMKBaHe Ha B3eMaHUWA OT KIMEHTH, Aen03npaHe Ha CpeacTBa U ApYru.

M3naraHeTo Ha [lpy’KeCTBOTO Ha KpeaWTeH PUCK e orpaHMyeHo 40 pasmepa Ha 6anaHcoBaTa CTOMHOCT Ha
bUHaAHCOBUTE aKTUBK, MPU3HATU B KPas Ha OTYETHMA NEPUOM, KaKTO e MOCoYeHOo No-40Y:

31.12.2023 31.12.2022
‘000 nB. ‘000 ns.

[dbAroBU MHCTPYMEHTU MO aMOPTM3MPaHA CTOMHOCT
TbproBCKM 1 gpyru B3emaHuma 1535 387
B3emaHunA No npenocTaBeHn 3aemm 10 140 15434
Mapwn n Napn4HN eKBUBaANEHTU 137 410
BanaHcoBa cToiiHOCT 11812 16 231

[pyXecTBOTO peJOBHO C/ieAm 32 HeU3Mb/IHEHMETO Ha 3a4b/IXKEeHUATA HA CBOU KAUEHTU N APYTU KOHTPAreHTy,
YCTaHOBEHUN UHOAUBUAYANTHO WUIN Ha TPynn U U3NONA3Ba Ta3n MHd)OpMaLIMFI 3a KOHTPOA Ha KpeguTHUA pUCK.
JpyXecTBOTO TbpryBa e 4UHCTBEHO C YTBbPAEHMN, naaTeXxocnocobHm KOHTpareHTW. Heroeata NoauTHKa €, ye
BCUYKU K/IMEHTU, KOUTO XKENAAT Aa TbPryBaT Ha OTI0XKEHO NAaalaHe, noanexaTt Ha npoueaypu 3a nposepKa
Ha TAXHaATa naaTterkocnocobHocT. OcBeH TOBa, CangaTta NO TbProBCKUTE B3eMaHUATA Ce CAeJAT TeKylo, B
pe3ynTaT Ha KOeTo eKkcno3unumaTa Ha [py*KecTBOTO Mo pr,D,HOC'b6VIpaEMM n HEC'b6MpaEMVI B3eMaHUA He e
CbllecTBeHa.
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[BunxeHneTo B KOPeKTUBa 3a 06e3LI,EHKa Ha B3€éMaHMA Npe3 roguHaTta € KakTo caieqBa:

31.12.2023 31.12.2022
‘000 ns. ‘000 ns.

banaHc Kbm 1 AHyapum 167 134
HeTHa npeoueHKa Ha 3arybaTa oT ob6e3sLeHKa (58) (27)
M3nnateHn GMHAHCOBM aKTUBM (2) (2)
HoBonpnaobutn ¢prMHaHCOBU aKTUBM 19 51

BanaHc kbm 31 gekemspu 127 167

Tbproscku u gpyru B3eMmaHus

TbproBCKMTE M APYrM B3emMaHUsA, NPOM3TUYAT OT HOpPMasiHaTa TbProBCKa AeMHOCT Ha [lpy»KecTBoTo M ca
CBbP3aHM c 06MYaHUTE CAENKM B HOPMaNHUA XO4 Ha CTOMaHCKaTa AeMHOCT.

,ﬂ,py)KeCTBOTO M3nos3Ba MaTpuua 3a O6e3LI,EHI'(a 3a MU3MepBaHeE Ha OK3 Ha TbProBCKNUTE B3€MaHUA OT
MHONBUAYATHU KNINEHTU, KOUTO BKIKOYBAT MHOIO rosiam 6p017| ManKku 6anaHcu. rlpOLI,eHT'bT Ha 33Fy6VITe ce
n34vymcnAaea no metoaa, 633MpaH Ha BEPOATHOCTTA B3€MAHETO Aa HanpegHe npe3 nocnenosaTtesiHn etann oT
npocpo4ymne go otTnmnceaHe.

CnepgHaTta Tabnuvua npenoctaBa MHPOPMaLMA 32 €KCNO3UUMATA KbM KpeauTeH puck m OK3 3a TbproBCKu
B3eMaHMA M aKTMBM NO A0r0BOPU 33 MHOMBUAYANHU KNMeHTU KbM 31 nekemspu 2023 r.

31 pekemspu 2023 r. CpegHo  bpyTtHa 6anaHcoBa 3ary6a ot
B xun. ne. nperterneHa 3aryba CTOMHOCT obe3ueHKa
Mpocpouenun go 30 aHu 1% 392 (4)
MpocpoueHrmn ot 31-90 aHK 3% 80 (2)
Mpocpoyermn ot 91-180 aHM 20% 5 (1)
MpocpoueHnmn ot 181-365 AHK 50% 2 (2)
MpocpoyeHun Hag 365 gHu 100% 50 (50)

529 (58)

npOLI,eHTbT Ha 33FY6MTE Ce OCHOBaBa Ha peasiIHnA ONUT 3a KPeagnuTHN SaFY6M npes3 npeaxoaHu nepnoaun.

CnepHaTta Tabauvua npefoctaBa MHPOPMaLMA 3@ eKCNOo3MUMATA KbM KpeauTeH puck m OK3 33 TbproBCKu
B3eMaHMA M aKTMBM NO A0r0BOPU 33 MHOMBUAYANHU KAMeHTU KbM 31 nekemspun 2022 T.

31 pekemspu 2022 . CpegHo  bpyTtHa 6anaHcoBa 3ary6a ot
B xun. ne. npererneHa CTOMHOCT obesueHKa
3aryba
Mpocpouenmn go 30 aHu 1% 334 (3)
MpocpoyeHnun ot 31-90 gHu 3% 9 -
MpocpoyeHmn o1 91-180 AHM 20% 20 (4)
MpocpoyeHrun ot 181-365 AHu 50% 8 (4)
MpocpoyeHun Hapg 365 gHu 100% 50 (50)

421 (61)
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B3emaHuAa no npepocraBeHU 3aemm

B3semaHuA Mo npefoCTaBeHM 3aeMM, KOWUTO Ce KaTeropusupart B 3aBMCMMOCT OT TOBa Aanu [py»KecTsoTo
3aemono/nyyaten uma NpPUCbAEH PEATUHT, KaKTO U B 3aBUCUMOCT OT TOBa Aa/Iv B3EMaHMATa N0 TaKMBa 3aeMM
ca npocpoyeHu.

BeposATHOCTUTE OT HEU3MNb/IHEHME 3a 12-MeceyeH U A0XUBOTEH Neproa, ce OCHOBaBaT Ha MCTOPUYECKU AaHHM,
npesoctaseHn oT Moody’s 3a BCEKM KpeauTeH PENTUHN U ce MPeu3ynciaBaT Bb3 OCHOBa Ha TeKyluaTa
[OXOAHOCT Ha B3emaHusATa. NapameTpute 3a 3aryba npu HeusnbaHeHue (LGD) o6MKHOBeHO oTpasasaT
npeanonaraemaTa cTerneH Ha Bb3cTaHoBABaHe oT 40%.

[OpyxecTBOoTO npuaara mogen Ha O6e3LI,eHKa Ha B3eMaHuA Nno npeaocCrtaBeHU 3aemMy, GasmpaH Ha
CTaTUCTUYECKUN OaHHU OT Moody's OTHOCHO BEPOATHOCTTA Ha MU3NbJ/IHEHUE, 3aI'Y6MTE npu HensnbaHeHNEe n
OYaKBaHUTE KpeauTHU 3ary6m. BbnpocHUTE CTaTUCTUYECKU 6a3u AaHHU MMaT Bpemesun w” I'EOI'paCbCKM
N3MepeHUnA, KakTo ciegsa:

e  BbHLWHKM CTaTUCTMYECKM SAHHM 33 LenvA CBAT 3a nepuoga ot 1990 r. gocera;

o JIOKa/iHW CTaTUCTUYECKM AaHHM 3a CTpaHaTa (npucnocobsaBaluy BbHIWHMTE KbM JI0OKa/IHATa cpeda) 3a
nepmnoga ot 2011 r. no 2022 .

CneppawaTa Tabanua npeacrTaBa aHanM3 Ha KPESUTHOTO KAYecTBO HA GMHAHCOBUTE aKTUBWM — B3EMAHUSA NO
npeaocTaBeHN 3aeMM, OTYMTAHM NO aMOPTU3MPAHA CTOMHOCT. TOM MOCOYBA AANWN AaKTUBUTE, OLEHABAHM MO
aMopTU3MpaHa CTOMHOCT ca npeaMeT Ha 12-meceyHa OK3 nnm OK3 3a uenuns }KUBOT Ha MHCTPYMEHTA.

Xun. ne. 2023 2022
AMopTU3MNpaHa CTOMHOCT AMOpPTU3NPaAHa CTOMHOCT
12-meceyHa OK3 3a uenuna 12-meceyHa OK3 3a uenuna

OK3 nBOT-6€3 OK3 KMUBOT-6€3

KpeauTHa KpeautHa

obesueHKa obesueHKa
CCC+ to B- - - - -
B to BB+ 10 207 - 15540 -
BpyTHWM 6anaHCcoOBKM CTOMHOCTH 10 207 - 15540 -
3aryba ot obesueHKa (67) - (106) -
AmopTM3npaHa CTOMHOCT 10 140 - 15434 -
BanaHcoBa cToHOCT 10 140 - 15434 -

ﬂapu U NAapUYHUN €KBUBAJIEHTU

er,ﬂ,VITHVIﬂT PUCK OTHOCHO NMapu n napniHn eKBMUBAJIEHTU Ce€ CHNTA 3a HECHLLECTBEH, Tbl KaTo KOHTpareHTute
ca baHKkuK ¢ ,u,06pa penyTaunAa n BUCOKa BbHLWHA OUEHKa Ha KpeauTHnA peVITVIHI'.

34.3. AHanu3 Ha IMKBUAHUA PUCK

JINKBMOHMAT PUCK NPeacTaBAABa PUCKDBT [pYy)KeCcTBOTO Aa He MOXKe Aa MoracuM CBOMTE 3aAb/IKEeHWUA.
[pyKecTBOTO nocpela HyxXguTe cuM OT JIMKBUOHU CPencTBa, KaTo BHMMATENIHO c/negu naawaHuAata no
noracuTesiHMTe NJIAHOBE Ha AbArOCPOYHUTE GUHAHCOBM 3aLb/XKEHUA, KAaKTO U BXOAALWMTE U U3XOAALLM
NapuvyHU NOTOLM, Bb3HWKBALLM B X043 Ha onepaTMBHATa AEMHOCT. HyKanTe OT IMKBUAHM CpeacTBa ce cneaat
33 Pas/IMYHM BPEMEBM NEPUOAM - €XKEAHEBHO U eXKeceaMMUYHO, KaKTo U Ha H6a3aTta Ha 30-AHEBHU NPOrHO3MN.
Hy»KauTe OT AMKBMAHM CPeACcTBa B AbATOCPOYEH MJIaH - 3a nepmoam ot 180 n 360 aHKM, ce onpenenat mecevyHo.
HyXaute OT MapuyHM cpeacTBa ce aHaNAM3MpPaT NepuoaMyHo, 33 A3 6bAAT YCTaHOBEHW M3AUWDBLM WMAU
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aedunumntn. Tosn aHanu3 onpegena Janu pasnosaraeMmTe HaMYHOCTU Le Ca AO0CTaTbyHM, 33 Aa MOKPUAT
HY*KAuTe Ha [lpy»KecTBOTO 3a nepuosa.

Ed)eKTVIBHOTO ynpasaeHne Ha NUKBUAOHOCTTA Ha ﬂ,pymeCTBOTO npeanonara ocurypABaHe Ha AO0CTAaTb4HO
O60pOTHM cpeactea, npegnmMHoO 4pe3 noaabpKaHe Ha NnapruyeH peseps OT OCHOBHATA AeVIHOCT.

Kbm 31 aekemBpu 2023 r. nageskmTe Ha AOrOBOPHUTE 3a4b/IKEHNA Ha [py»KecTBOTO (CbAbpKaly NXBEHN
NNaLaHNA, KbAETO € NPUI0KMMO) ca 0606LLLEHN, KAKTO CieaBa:

Tekywm Herekywm
31 pekemepu 2023 r. Ao 6 meceua Mexay 6112 Orl1lp05 Hap5 roguum
meceua roguHun

‘000 ns.. ‘000 ns. ‘000 ns. ‘000 ns.
O6uraumoHeH 3aem 2394 2 360 6417 -
baHKoBM 3aemu 855 866 4 888 -
TbProBcKkM 1 Apyru 3aemm 7789 - - -
3aabKeHWA No ONepaTUBEH JIN3UHT 14 13 7 -
TbProBCcKM 1 Apyru 3a4b/KeHUA 1035 - - -
3a4bAKeHUA KbM CBBbP3aHM nLa 148 154 - -
O6wo 12 235 3393 11 312 -

B npeaxoAHuA OTYETEH MEPMoA NafeXKMTe Ha JOroBOPHUTE 3aA4b/KeHUA Ha [pyskecTBoTo ca 0606LieHu,
KaKTo cnepBa:

TeKywu HeTtekywm
31 pekemBpu 2022 r. [o 6 meceua Mexay 6 u 12 Or1p05 Hag5roguHu
meceua roguHun

‘000 nB. ‘000 nB. ‘000 ns. ‘000 ns.
O6AuraumoHeH 3aem 2496 2353 10 842 -
baHKOBM 3aemu 846 836 6 555 -
TbprosckM 1 gpyru 3aemm 8 807 - - -
3aabXKeHNA No oNepaTUBEH JIN3UHT 221 216 -
TbproBCKM N APYrn 3a4bKeHUA 843 - - -
3aabKeHNA KbM CBbP3aHM MuA 298 5494 10 227 -
O6uwo 13 511 8 899 27 624 -

CTOVIHOCTVITe, OonoBecCTeHU B TO3UN aHA/IN3 HA NA4EXKUTE Ha 3a4b/IKEHUATA, NPEeACTAaBNABAT HEANCKOHTUPAHUTE
napuyHnM notoun no Aorosopute, KOUTO MOraT Ada Ce pas3/indaBaTt OT 6anaHcoBUTE CTOMHOCTM Ha
3a4b/IXKEHUATA KbM OTYETHATA AaTa.

35. OueHaBaHe No cnpaBea/IMBa CTOMHOCT

Cnpasea/iMBata CTOMHOCT Ha GUHAHCOBUTE aKTMBM M MACMBW, TbPryBaHW Ha aKTMBHWM Masapwu (KakeBWUTO ca
nybAUYHO Tbpryemute AepvBaTMBY U TbPryeMMU LLEHHUW KHWKA) € 6asupaHa Ha MasapHUM KOTUPOBKMU KbM
nocsefHa AaTta Ha TbpryBaHe 3a roauHaTta. PMHAHCOB aKTMB Ce CYMTA 3a TbPryBaH Ha aKTMBEH Masap, ako
nasapHUTE KOTUPOBKM Ca HAIMYHU OT Bopcu, Aunbpuy, BPoKepU U T.H., TE3U LEHU Ce NPEACTAaBAT KaTo peasiHu
W peflOBHO OCHLLECTBABAHWN Na3apHU CAENKM.

Cnpasegnmsara CTOMHOCT Ha CI)VIHaHCOBM AdKTUBU, KOUTO HE Ce TbPryBaT Ha aKTUBEH Na3ap ce onpeaenart ypes
M3NON3BaHe Ha TEXHMKM 3a oueHKa. JpyKecTBOTO U3M03Ba Pa3/IMdHN MeTOAM 33 OLLEeHKA U NpeanooXeHUs,
6a3VIpaHVI Ha Nas3apHU ycnoBuA, CblleCTByBallM KbM KpaAa Ha roanHaTa.
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[py»KecTBoTO Kiacuduumpa OLeHABAHEeTO MO Crnpasej/vBa CTOMHOCT Ypes M3Mon3BaHe Ha Mepapxua Ha
OLLEHKUTE MO CrpaBef/iMBa CTOMHOCT, KOATO OTpa3fBa 3HAYMMOCTTa Ha BXOAHWUTE AaHHW, U3MONA3BaHU NpuU
onpesensaHe Ha oLleHKuTe. MlepapxuaTa Ha cnpaBeIMBUTE CTOWHOCTY MMa CefHUTe HUBa:

. Hueo 1 — BXoAAWMTE AaHHU Ha HMBO 1 ca KOTUPaHUTE (HEKOPUTMPAHM) LLEHM HA MHCTPYMEHTU Ha
AKTMBHWTE Na3apu 3a UAEHTUYHU GUHAHCOBU MHCTPYMEHTH;
. HuBo 2 — BXOAALWMNTE AaHHM HA HUBO 2 Ca BXOAALWLM AaHHU 33 AaLeH aKTUB UM NacuB, PasinyHu OT

KOTUPAHUTE LEHWU, BKIIOYEHN B HMBO 1, KOMTO MPSAKO MAM KOCBEHO Ca AOCTbMHM 3a HabnwoaeHue. Tasu
KaTeropumsa BK/IOYBA MHCTPYMEHTU, OLEHABAHM M3MON3BANKMN: KOTMPAHW LLEHM Ha NOA06HM aKTUBU UK NacuBK
Ha aKTMBHU Na3apu; KOTMPaHU LLeHW Ha UAEHTUYHU UM NOA06HN aKTUBM UM NAaCUMBM Ha Na3apu, KOMTO He ce
CUMTAT 3@ aKTUBHU; APYrM TEXHUKM 33 OLEHABAHE, KbAETO BCUUKM 3HAUMMM BXOAALLM JaHHU Ca NPAKO UM
KOCBEHO [0CTbIMHN 3a Hab/loaeHWe, U3MO0N3BaKM Na3apHU AaHHK;

. HuBo 3 — BXxoAALWMTE AAaHHW Ha HWBO 3 ca HeHabl4aeMu BXOAALWM AaHHW 33 AaAeH aKTUB UM NacuB.
TasnM KaTeropus BK/KOYBA BCUYKM MHCTPYMEHTM, MPU KOUTO TEXHMKaTa 3a OLEHABaHe He BKJI04YBa
HabntoAaeMu BXOAALLM AaHHWU U HeHabatoAaeMuUTe BXOAALLM AaHHM MMAT 3HauuUTesleH edeKT BbpXy OLeHKaTa
Ha MHCTPyMmeHTa. Tasun Kateropma BKIOYBa MHCTPYMEHTU, KOMTO Ce OLLeHABAT Ha 6a3aTta Ha KOTUPaHW LEHMW Ha
NoAo6HN MHCTPYMEHTU, KbETO 3HaUYUTE/THU HEeHab/1l0JaeMM KOPEKLUU UK NPeAnoNOXKEHUA Ce M3UCKBAT 3a
[a OTPas3AT Pas3/IUKUTE MEXAY NHCTPYMEHTUTE;

HapeH d)VIHaHCOB akKTme wMAN nNacumeB ce Knacmbmu,mpa Ha HaM-HUCKOTO HMBO Ha 3HA4YMma BXo4ALla
MHd)OpMaLI,MFI, M3N0N3BaHa 3a onpeaenAHeTo Ha CnpaBeaanBaTta my CTOMHOCT.

CnepgHaTa Tabsvua npeacTaBA HMBATa B MepapxuaTa Ha GMHAHCOBM aKTMBM Kbm 31 gekemspu 2023 T,
OLEHABaHM NEPUOAMYHO NO CNPaBEeA/IMBa CTOMHOCT: (BXK. MosicHeHWe 12):

31 pekemspu 2023 r. Huso 1 Huso 2 Hueo 3 O6wo
‘000 ns. ‘000 n.. ‘000 ns. ‘000 ns.
KpaTkocpoyHn PUHAHCOBM aKTUBU 35 - - 35

OnpegensHe HA cnpaBeg/iMBaTa CTOMHOCT
KpaTKocpouHun puHaHcoBm akTmem (Hueo 1)

Cnpasef/iMBaTa CTOMHOCT Ha KpaTKOCPOUYHUTE PpuHAHCoBM akTuBM (HuBO 1) e onpeseneHa Ha 6a3a obaseHUTe
LLeHU, A0 KoWTO [py»KecTBOTO MMa A0CTbN KbM 31 fekemBpu.

36. Monutuka n npoueaypu 3a ynpasseHue Ha Kanutana

Llenute Ha [py»ecTBOTO BbB BPb3Ka C ynpaB/ieHMe Ha KanuTana ca:
» [ga ocurypu cnocobHocTta Ha [lpyXecTBoTo [a MNPOAb/KM [a CbLIecTByBa KaTo [AeicTBallo
npeanpuaTUe, Taka Ye To Aa NPOAb/IKMU A3 OCUrYPABa Bb3BPbLLAEMOCT Ha aKLMOHepUTe 1 No/3uM 3a
APYrv 3avHTEPECOBaAHM MLA; U
»  [a ocuUrypu ageksaTHa peHTabunHOCT 3a cOBCTBEHMUMTE, KaTo onpeaensa LeHaTa Ha NpoayKTuTe U
YC/yruTe CU B CbOTBETCTBME C HUBOTO Ha PUCKa.

[pyKecTBOTO onpegensa cymata Ha HeobXxoAMMWA KanuTaa NPOMOPUMOHANHO Ha pucka. [pyxecTBoTo
ynpaBnfBa CBOATa KanuTanoBa CTPYKTypa W npeanpuvema KOpeKuuu B CBETIMHATA Ha MpOMeHuTe B
MKOHOMMYECKUTE YC0BUA U PUCKOBUTE XapaKTEPUCTUKU Ha CbOTBETHUTE akTuBW. C ornen 3anasBaHe uau
KOopurMpaHe Ha KanuTtasoBsaTa CTPYKTypa, [lpy»ecTBoTO 61 MO0 Aa NPOMEHM CymaTa Ha NoA/iexallute Ha
u3niawaHe AMBUAEHTU KbM aKLMOHEPUTE, 1a BbPHE KanuTas Ha akLUMOHepWTe, A3 U34ae HOBU aKLUU UK
[a npofaje akTMBM 3a HaManABaHe Ha AbAra.

[JpyXKecTBOTO ynpaBadABa Kanutasna cu ypes3 cnefieHe Ha KOGCbVILI,VIEHTa BB,D,bﬂH(EHVIH/KaI'IVITaﬂ (FVI'prIHF
MH,D,eKC). To3un KOGCI)MLI,MEHT Ce KaJZlkyimpa KaTto HeTHaTa CTOMHOCT Ha 3a4bNXKEHNATA Ce pas3gesin Ha
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cobcTBeHUA Kanutan B [py*KecTBoTo. MMbPUHT MHAEKCHT KbM 31 aekemBpu 2023 r., cbOTBETHO Kbm 31
pekemspu 2022 r. e KaKTO cneaga:

31.12.2023 31.12.2022

‘000 ns.. ‘000 ns.
06uo 3aabaXKeHnnA 27 226 49 553
CobcTBEH KanuTan 24 882 7474
KoeduumeHT 3agbnxkenns / Kanutan (rMbpuUHT MHAEKC) 1,09 6,63

CbL,ecTBEHOTO M3MeHeHMe Ha KoeduumeHTa KbM 31 aekemBpu 2023 r. e B pe3yntaT Ha 3HAYUTENHO
HaManeHWe CTOMHOCTTa Ha AbJira U KOPecnoHAMPALLO yBe/NYeHWe CTOMHOCTTA Ha COBCTBEHMS KanuTan B
pe3yaTaT Ha anopTMpaHe Ha B3EMAHMATA Ha egHOIMYHMA COBCTBEHMK NO 3aeMM KaTo HenapuMyHa BHOCKA 3a
yBe/IMYEeHME Ha AaKUMOHEPHMA KanuTan OCbLLECTBEHO Npe3 oKTomepu 2023 r. ToBa 3HAUUTENHO Nogobpasa
KanuTanoBaTa CTPYKTYpa U IMKBUAHATA NO3MLUMA HA [pyKecTBOTO.

37. Puckose, cBbp3aHU ¢ U3BMEHEHUETO Ha KAnmara

PuckoseTe, npean3BMKaHM OT KAMMATUYHWUTE MPOMEHM, MOTaT Aa UMaT 6baeLun HebnaronpuATHYM Nocneguum
3a bu3Hec geHocTMTe Ha [pyrKecTBoTO. Te3n pUCKOBE BK/IOYBAT PUCKOBE, CBbP3aHU C Npexoaa U ¢usmuecku
pvickoBe. HauuHBT, Mo KolTo [pyKecTBOTO OCbLUECTBABA CBOATA AEWHOCT, MOXe fa 6bAe 3acerHaT oT HOBU
perysatopHu OrpaHuyeHus Bbpxy emucumte Ha CO,, KOUTO NpeanpuUATUETO TeHepupa WaM  OT
3aKOHOAATE/NICTBOTO B Pa3/IMYHUTE IOPUCAMKLMK, B KOUTO [lpy»KecTBOTO M3BbpPLIBA AeWHOCTTa cu. lMpes
nocnegHUTE roAMHU ce HabnoaaBa 3aCUNEHO BHYUMaHME KbM PUCKOBETE OT U3MEHEHWETO Ha K/IMMATa KaTto
EBPOMNENCKUAT Cbi03 Ce aHraxkmMpa Aa NocTUrHe BbrieposHa HeyTpanHocT Ao 2050 r. dusnyeckuTe pUCKOBE,
CBbP3aHM C M3MEHEHMETO Ha KAMMaTa M Mpou3TMYalM OT M3MEHEHME Ha KAMMaTa CbLlo nojgsnexart Ha
perynauus. Llenute 3a fgekapboHusauma s EC npeanonaraT LeHoobpasyBaHe Ha Bbraepoaa. Onepaumute Ha
[OpyXecTBOTO M HerosaTta [pyna MoHacToAWEM He MnonajaT AMPEKTHO B cxema 3a LeHoobpasyBaHe Ha
Bbrieposa.

[pyXKecTBOTO aHann3mMpa HeobxoaMMoOCTTa OT MHBECTULMWUTE B eHepruiiHa edekTMBHOCT Ha 6asaTta Ha
JeTalieH aHanu3 Ha Bb3BPbLLAEMOCTTa BbB BCEKM KOHKpETEH Cnyyall u TexHonorua. MNogobpasaHeTo Ha
ycnyrute, pbcta B TpaduKa Ha notpebutennte, paswMPABAHETO Ha MOKPUTMETO Ca MPOLECU, CBBbP3aHU C
u3rpaxgaHe M noafbpKaHe Ha WHQPACTPYKTypa, KoATO noTpebsaBa 3HAUYUTENHU KO/IMYECTBA eHeprus.
[pyKecTBOTO BHeAPABa HOBU TEXHOIOTUYHM PELLEHNA 32 HAMaNABaHE Ha HUBOTO Ha HeobxoauMaTa eHeprus.
PaswwupsBa ce BbBexgaHeTo Ha GPON (Gigabit Passive Optical Network) mpexka. To3n HauMH Ha CBbp3BaHe
Ha KpalHUTE KAMEHTU NO3BO/IABA BPb3KaTa MeXAYy TEPMUHANA U KPAaMHOTO K/IMEHTCKO YCTPOMCTBO NO ONTUKA
[a e M3UAN0 NacMBHA, He3aBMCELLA OT aKTUBHM eNeMeHTU CBbP3aHM C eleKTponpeHocHaTa mpexa. MNpes 2023
r. uarpageHata GPON mpexka e HapacTHana c 45% cnpamo 2022 .

Haw nocTtoAHeH cTpemex e yBeIMn4aBaHeTo Ha Ed)eKTMBHOCTTa MM U NOCTUFAHETO Ha ONTUMATHO ﬂOTpE6J’IEHVIE
CMpPAMO PbCTa Ha 6usHeca Hu.

Yact oT paboTtaTta Ha [py»KecTBOTO Ca eXefHEeBHUTE MbTyBaHUA Ha HErOBUTE TEXHUYECKM eKUMNKU 40 CBOUTE
KAMeHTU. [lpy»KecTBOTO ycna Aa Hamanu obwmsa 6poit asTomobunm ¢ 10% B cpasHeHwue ¢ 2022 r. ABTONapKbT
ce cbcton ot 50 aBTomMObUAA, NPeAUMHO AM3enoBu U B6eH3NHOBU. BarkHa 3afaya e onTMMU3MPAHETO Ha
NbTYBaHUATA M MapLUPYTUTE Ha CAyXuTenuTe. ToBa No3BONABA Aa Hamanum notpebneHueTo Ha ropuea u
eMncuMmTe 3aMbPCUMTENN HA Bb3ayxa, ocobeHOo B rpaacka cpefa, KbAeTo e Hal-HyKHO. bnarogapeHue Ha
YCUAMATA HW B Ta3n NOCOKa npe3 2023 r. noTpeb1eHMETO Ha FOPUBO € Hamansso ¢ 3%.

KaTto yacT oT AeicTBmATa CK CpeLLy U3MEHEHMETO Ha KAMmaTa [pyKecTBoTO e Noeso aHraXMMEeHT Aa HaManum
BbrnepoaHuTe cm emmncmm ¢ 50 % o 2030 r. n aa cTaHe BbINEePOAHO HeYTPAIHO He No-KbCcHO oT 2050 T.
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PbKOBOACTBOTO Ha [lpysKeCTBOTO Cb3HaBa OTrOBOPHOCTTAa CM MO OTHOLUEHME YNPaBJEHUETO Ha OTMaAbuMm,
reHepMpaHu OT onepaTMBHaTa [AENHOCT Ha KomnaHuATa. [leiicTBMATa HM B MOCOKa HamansABaHe Ha
KO/IMYECTBOTO OTNaAbLM U MaKCUMaHO eEKTUBHOTO M3MO/I3BaHE Ha PECYPCHU Ca U3K/HOUMTEIHO 3HAUMMM 33
OKOJIHaTa U couuanHata cpeda. BcuukM Haly onepaTMBHM TOYKM pasnosiaraT CbC 3HAUYMTENHO KOMYECTBO
€/eKTPOHHO 06opy/ABaHe, KOETO MMa ONpeaesieH LMKb/ Ha KMBOT U KpaaT My cieaBa Aa 6bae afeKkBaTHO
nnaHupaH. CTpeMMm ce MUHMMANHO KOMIMYECTBO OTMafbuu A3 6bAaT AeNOHMPaHM M MaKCMMasHa YacT oT
obopyaBaHeTo Aa NoayyYaBa BTOPM XMBOT Ypes NOBTOPHaA ynoTpeba uau peunkanpaHe.

[pyKecTBOTO Nonara ycuamna 3a HAamanABaHe Ha U3JafeHnUTe XapTueHn GaKTypu U CTUMYANPAHETO Ha CBOUTE
KJAVEHTUTE 4@ NPEeMUHAT KbM €/IeKTPOHHM TaKMBa. VI34aBaHeTo Ha xapTUeHN GpaKTypu e CBbP3aHO C AeMHOCTH
no notpebseHne Ha xapTusA, TPAHCMOPT Ha AOKYMEHTa A0 aApec, YOBELUKM Pecypc 3a peanusvpaHe Ha
[0CTaBKaTa, KOUTO [lpyKeCTBOTO Bb3HAMepPsBa [ 3aMeCTU C U3MNPALLAHETO HA e/IEKTPOHHO MUCMO.

PbKOBOACTBOTO aHa/IM3UPa AETANIHO BCUYKU PUCKOBE Y TEHAEHLNW, CBBP3aHM C KAMMATUYHUTE NMPOMEHU U
B/IMAHMETO Ha AeMHOCTTa Ha eMUTeHTa BbpXy NpobaemunTe, CBbpP3aHK € KAMmaTta. PbKoBOACTBOTO aHanM3npa
ONBXKHUUMTE Ha [lpy»KecTBOTO 33 Aa YCTAaHOBM Aanu KAMMATUYHUTE BbNpocu, b1xa NOBAMAAM OLEHKaTa Ha
OYaKBAHUTE KpeauTHW 3arybu. PBbKOBOACTBOTO, CbLLO TaKa, Npepasr/iefa CbleCTBEHUTE MpPELLEHKU U
HECUrypHOCTUTE NPW OLEHKUTE, HamnpaBeHW NpW MU3rOTBAHETO Ha WHAMBUAYanHUA OUHAHCOB OTYeT
(NoscHeHus 4.20 u 4.21), B cBeTAMHaTa HA Npobnemute, CBbP3aHU C KAumaTa. Cnes U3BbPLIEHUS aHANU3
PbKOBOACTBOTO HE YCTAHOBM CbLUECTBEHW PUCKOBE 33 EMWUTEHTA, CBBP3aHU C KAMMATa M CYUTa, Ye Tesun
BbMNPOCU HAMAT CbLLECTBEHO BAUAHMNE BbPXY PUHAHCOBUTE OTYETH Ha [pyKecTBOTO.

38. PuckoBe, cBbp3aHU ¢ MaKPOMKOHOMMYECKATA cpeaa

PuckoBeTe 32 NO-HUCbK MKOHOMMUYECKH pacTeXX Ca CBbp3aHU C HeJOCTUT Ha NpUupodeH ras, BUCOKU NnMxXsn n
6aBHO WM3MbAHEHWE Ha NPOEKTH. npO,D,'bH)KeHMeTO M eCKanaumAata Ha BOMHaTa B pral‘/‘IHa, KakKToO M
HOBOBb3HUKHA/TNAT BOEHEH KOHCI)I]MKT B bAn3KKMA U3TOK, Cb3aasaT No-roaama ot obuyaiHata HECUTYPHOCT B
NPOrHoO3npaHunTe CTOMHOCTM 338 OCHOBHUTE MaKPOUKOHOMUYECKN NOKa3aTen, O4aKBAHUATA 34 KonebaHus B
LEeHUTE Ha CYPOBUHUTE U eHepI'VIl\/'IHMTe NPOAYKTU Ha MeXAYHapOAHUTE Na3apu.

MNoBunwaBaHeTo Kypca Ha USD, ueHaTa Ha eHeproHocuTennTe n ropmsata, BJIUAAT NPAKO BbPXY AeVIHOCTTa Ha
[py*ecTBOTO, KaTo yBE/IMYABAT pa3xoauTe 3a npeaocTaBaHe Ha ,D,aI'IEKOC'bO6IJ.I,VITe!'IHM ycnyru.

PecduHaHcupaHe u AuKeudeH pucK

PbKOBOACTBOTO € Npeanpueso AeicTBmA 3a ocurypsaBaHe Ha duHaHcMpaHe ¢ GUKCUPaAH IMXBEH NPOLEHT U e
npeanpueno NoBUWEH KOHTPO/A Hag 0BOpPOTHUTE CUM CpeacTBa C LEN 43 MOKPMBA 3aAb/IKEeHMsTa CU Mo
6aHKOBUTE 3aeMM M MOJIly4eH OBAMrauMoHEeH 3aem, KOWUTO ca C NasapeH /IMXBeH NpoueHT. AHanu3 Ha
YYBCTBMTE/IHOCTTA OT JINXBEH PUCK U MHPOPMALUA 33 NIMKBUAHUSA PUCK Ca NPeaocTaBeHn B noscHeHua 34.1.1
n 34.3.

39. CbbuTnA cnep Kpasa Ha OTYETHUA Nepuop,

He ca BB3HMKHANW KOPUTUPAWM CBOUTUA WUAW 3HAUUTENHU HEKOpUTUpalm cbbutua mexay pataTa Ha
¢dbUHaHCcoBUA OTYET U faTaTa Ha oA0bpeHMeTo My 3a NybanKyBaHe.

40. Opob6peHue Ha GUHAHCOBUA OTUET

®uHaHcoBMAT oT4yeT KbM 31 aekemBpu 2023 r. (BKIOUUTENHO CPaBHUTENHATa MHbOPMaLMsA) e ogobpeH oT
YnpasutenHuma coeeT Ha 11 mapTt 2024 r.
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AeKknapauma no

UYn.100H, an.4 ot 3aKOHa 3a Ny6AMUHO NpeanaraHe Ha LLEHHU KHUXKa U

JonynognuncaHute:
Oparomup NeHKkos doiyes — usn.gupektop Ha M CAT Kelibwn EAL
Mwunyo MNeTkoB bansHakoB — usn.ampektTop Ha M CAT Keilbbn EAL

CnaseHa AnekcaHapoBa MbpBaHoBa — ra.cdeToBoauTen Ha M CAT Kellbbn EAL

LI,eKnapMpame Yye AOKOJIKOTO HAN € N3BeCTHO!

FoOAMWHMAT HeKoHconuaupaH ¢uHaHcoB oTdyeT 3a 2023 r., CbCTaBEH CbIIACHO MPUIOKUMUTE CYETOBOAHMU
CTaHAApPTW, 0TPa3ABa BAPHO M YeCTHO UHPOPMaLMATA 3a aKTMBUTE U NacusuTe, GUHAHCOBOTO CbCTOAHME U
¢durHaHcoBuA pesynTaTt Ha M CAT Keinbbvn EAL.

JOoknaabT 3a genHoctTa Ha M CAT Keibbn EAL] 3a 2023 r. Ha HEKOHcoIMAMpPaHa 6a3a, CbAbpiKa AOCTOBEPEH
npernes Ha pasBUTMETO M pesynTatuTe oT AeilHocTTa Ha M CAT Keibbn EALl, KaKTO M CbCTOAHMETO Ha
OPYXecTBOTO, 3ae4HO C OMNMCaHWE Ha OCHOBHWUTE PUCKOBE WM HECUTYPHOCTWU, Mpes KOUTO e M3NpaBeHo
OpYyXecTBoTO.

. Digitally signed by
Dragomir Dragomir Penkov Doychev

Pen kOV Doychev Date: 2024.03.11 09:19:52

Jeknapatopu:

+02'00'
/Oparomup Joitues/
. Digitally signed by
M I IChO PetkOV Milcho Petkov Bliznakov
H Date: 2024.03.11
Bllznakov 09:35:23 +02'00'
/Mwunuo baunsHakos/
SLAVENA Digitally signed by SLAVENA
ALEKSANDROVA 4 oot ooreds
PARVANOVA +02'00'

/CnaseHa MbpsaHoBa/
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MpunoxeHune 1
JeKknapauma 3a KOpNnopaTMBHO ynpasseHne

LEKNAPALIMNA
3A KOPMOPATUBHO YMNPABJIEHUE
CBINIACHO Y/1. 100H, A/1. 8 BbB BPb3KA C ANl. 7, T. 1 OT 3MNMUK

DonynognucaHute [Oparomup MNeHkoB [okyeB M Mwunyo [eTkoB bBAnM3HaKoB, B KayectBOTO CUM Ha
N3MbAHUTENHU anpekTopn Ha M CAT Keinbbn EAL - eMUTEHT Ha obauraumoHeH 3aem c ISIN BG2100021174, ¢
HacToALLaTa AEeKNapupame cnegHoTo:

HacTtoAwaTta aexknapauuna 3a KOPNOpaTUBHO yrpaBJ/ieHMe Ce OCHOBaBa Ha onpejaesieHUTe oT 6'b}1FapCKOTO
3aKOHO4ATeNCTBO NPUHLUUNN U HOPMU 3a ,a,06po KOpNopaTnUBHO ynpas/sieHne nocpeacrsom pa3nope,a,6MTe Ha
HauuoHanHWA KoaeKe 3a KOpNopaTUBHO ynpassieHne, TbproBCKUA 3aKOH, 3aKoHa 3a I'Iy6IIW~IHO npegnaraHe
Ha LEHHW KHUXKA, 3aKOHA 3a CYETOBOACTBOTO, 3aKOHA 3a HE3aBUCUMM d)VIHaHCOB oauT N Apyrn 3aKOHOBU U
NOA3aKOHOBW aKTOBE U MeXAYHAapPOAHO NPU3HATKU CTaHAAPTU.

Kato pe3yntat OT npuaaraHe npuHUMNUTE Ha KOPMNOpPaTUBHOTO YynpasBieHUE e 6anchmpaHOTo
B3aVIMO,CI,eVICTBVIe meXxay akunoHepute, ppKoBOACTBOTO U 3aUHTEPECOBAHUTE NNLa.

JeknapaumaTa 33 KOPNOPATUBHO YNpPaB/ieHME CbAbPXKaA:
1. MHbOpMauUsa OTHOCHO cnasBaHe Mo LenecbobpasHoOCT OT cTpaHa Ha ,M CAT Keinbbn“ EAL Ha:

a) HaumoHanHMA Kof4eKc 3a KopnopaTUBHO ynpasneHue,

a4

6) MHdopMaLMA OTHOCHO NPAKTUKUTE Ha KOPNOPATMBHO yNpaB/eHne, KomTo ce npunarat ot ,M CAT Keinbbn*
EA[ B nonb/iHeHWe Ha KoZeKca no bykea "a" nam bykea "6";

2. ObacHeHue OT cTpaHa Ha ,,M CAT Kelibbn“ EA/l KOM Y4acTu Ha KoAeKca 33 KOpnopaTUBHO yrpaB/ieHne no T.
1, 6ykBa "a" nam 6ykea "6" He cnasBa M KaKBKM ca OCHOBAHWMATA 3a TOBA, CbOTBETHO KOraTo He ce N030BaBa Ha
HWKOe OT NpaBuMNaTa Ha KoAeKca 3a KOpNnopaTUBHO yrpaBAEHWEe - OCHOBAHUA 3a TOBA;

3. OnncaHme Ha OCHOBHUTE XapaKTEPUCTMKN HA CUCTEMUTE 33 BbTPELUEH KOHTPOJ U ynpaB/ieHne Ha pUCKa Ha
M CAT Kel16bn EA/L BbB Bpb3Ka C NpoL,eca Ha pUHAHCOBO OTYUTAHE;

4. UHdopmauma no uneH 10, naparpad 1, 6yksm "s8", "r", "e", "3" u "n" ot Aupektmsa 2004/25/EO Ha
EBponeickua napaameHT u Ha CbeeTa oT 21 anpun 2004 r. OTHOCHO NPEANONKEHNATA 32 NOMTbLAHE;

5. CbcTtaB 1 GyHKLMOHMPAHE Ha ynpaBuTenHus oprad Ha M CAT Keinbbvn EAL ;

6. OnucaHue Ha NoJIMTUKATa Ha MHOroobpasue, NpuaaraHa No OTHOWEHME Ha YNPaBUTE/IHUTE OpraHu Ha M
CAT Keinbbn EAL] BbB Bpb3Ka C aCNEKTH, KaTo: Bb3PacT, Nos uam obpasoBaHme U NpodpecMoHaNneH onuT, Leamre
Ha Tasu NO/IMTUKA Ha MHOroobpasmne, HAUYMHDBT Ha NPUNONKEHMETO I N pe3ynTaTUTe Npe3 OTYETHUA NePUOL, a
Npv HeMpuaaraHe Ha TakaBa NOJMTUKA - 0BACHEHME OTHOCHO MPUYNHUTE 3a TOBA.

[eknapauuvaTta 3a KOpnopaTUBHO ynpassieHne Ha M CAT Keinbbn EALL e noguymMHeHa Ha NpuHLMNa ,crna3Bal
unu obscHsaBan".
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M CAT Keitbbn EAJl e akUMOHEPHO APYKECTBO, perncTpmpaHo no pupmeHo aeno Ne11507/2002 r. no onuca
Ha CoduickM rpaacku cbgh c peweHne Nel ot 27.12.2002 r., nog Ne73340, tom 851, ctp. 134,
npeperucTpupaHo B TbproBCcKUA perncrbp npun AreHuma no snmceanuata c EMK 103131746.

Ha 18.04.2018 r. c peweHune Ne416-E Ha KomucusaTa 3a duHaHcoB Hagzop, M CAT Kelibbn EALl e BNucaH Kato
eMUTEHT Ha emucus obaurauum B pernctbpa no 4n.30, an.l, 1.3 or 3KPH, BoaeH oT KPH c ISIN Kog
BG2100021174.

MpeameT Ha geliHocT Ha M CAT Kenbbn EALL e usrpaxkgaHe Ha 06LECTBEHM AANEKOCHOBLUNTENTHU MPEKM U
KabenHW pasnpesenuTesHn CUCTEMM 33 PaaMo U TENEBU3MOHHW CUTHANM; NpPeaocTaBAHE Ha
OANeKoCbOoBLNTENHM YCAYTU, YPe3 AaNEKOCHODLWMTENTHU MPEXKN; COENKU C UHTE/IEKTya/Ha COBCTBEHOCT;
BbHLIHOTbPrOBCKAa AENHOCT, BHOC M3HOC PEEKCMOPT; KAaKTO M BCAKA Apyra AeMHOCT NO CMUCbAA Ha ya. 1 oT
TbpProBCKMA 3aKOH, KOATO He e 3abpaHeHa OT 3aKoHa.

[py»ecTBOTO e yupeeHOo 3a HeorpaHUYeH CpPokK.

CefanvuieTo Ha ApyxectBoTo e B rpag Codwsa, agpecsT Ha ynpasneHue e rp. Coous, b6yn. bprokcen Nol,
e/IeKTPOHEeH agpec: m_sat@b-trust.org.

KanuTansbT Ha [lpy*KecTBOTO Bb3/M3a Ha 21 871 412.00 n.., pasnpegeneH B 10 935 706 6pos NOMMEHHM aKLUK
C NPaBo Ha r1ac M HOMWHAaHA CTOMHOCT 2 N1B. 3a eAHa akumA. EgHoNMYeH cobcTBeHMK Ha KanuTana e ,XonauHr
BapHa“ Al

Mpes nepuoaa He ca Npnao6busaHM U NPexsbPAAHU COBCTBEHM aKLUK.

Mpe3 2017 r. [py»KecTBOTO € eMUTUPano OBMKHOBEHM, BE3HANMYHWU, MOUMEHHW, NIUXBOHOCHMU, CPOYHMU,
obesneyeHn, HEKOHBEPTUPYEMM, CBOBOAHO NPEXBbPASEMU, KOPNOpPaTUBHM obMraunmn Ha ctoiHocT 20 000
xun. nB. [lo 24.05.2021 r. cpoKbT Ha NagerKa e cegem roguHu (84 meceua), cYMTaHO OT AaTaTa Ha CKAOYBaHE
Ha 3aemMa, a Ab/IKMMaATa NnMxBa e 6,5 % roaniiHo, KOATO Ce M3MJIaLla Ha WeCTMeCeYHM KYMOHHU NaaLllaHus,
KOWUTO Ce M34MCNABaT Ha 6a3aTa Ha NPOCTa /IMXBaA 3a OTAE/IHUTE LIECTMECEYHU NEePUOAN BbPXY HOMMHANHATA
CTOMHOCT Ha BCsIKa 0b6mraums.

Ha 07.05.2021 e npoBeaeHo 0610 cbbpaHune Ha 0banraumMoHepuTe, KbAETO Ca B3ETU peLleHUsa 3a NPoMsAHa
napameTpute Ha emucuaTa. CPOKbT HA Najerka ce yBenmuyasa C owe 18 meceua, cYMTaHO OT AaTa Ha
CKNtOYBaHe Ha 3aema (uam ob6wo 102 meceua), KaTo ce OTNAraT TPU rMaBHUYHKU NAaLLaHKUA 33 nepuog ot 18
meceua. AbaKnumaTta Mnxea cneg nagerkHa gata 24.05.2021 r. ot pUKCUpaH NNXBEH NPOLEHT, Ce NPOMEHS Ha
nnaeaw, opmupaH ot 6-meceueH EURIBOR ¢ HagbasKa 3,7%, HO 0610 He NO-MankKo oT 3,25% roguiuHo.

»M CAT Keibbn“ EAL] cna3sa HaunoHanHUs KogeKc 3a KOpnopaTMBHO ynpaBaeHue, npueT ot HaunoHanHaTta
KOMMWCKA 3a KOPNOPaTUBHO yrpasaeHMe N oa06peH KaTo KogeKce 3a KopnopaTuBHO yrnpasaeHue no ya. 100H,
an.7,7.18bB Bpb3Ka can. 8, T. 1 oT 3aKoHa 3a Ny6AMYHOTO NpegaaraHe Ha LeHHM KHuKa (3MMUK) c PeweHune
Ne 461-KKY ot 30.06.2016 r., 3amecTHUK-Npeacenatenat Ha KOH, pbkosogew, ynpasneHmne "Hagsop Ha
WHBECTULUMOHHATa gelHocT".

B ,M CAT Keibbn“ EAL], e v3rpageHa cucTema OT BbTPELIHM MpaBuaa U MPOLEeAypu, KOATO rapaHTupa
ePeKTUBHOTO GYHKLMOHUPAHE HA CUCTEMUTE 33 OTYETHOCT M pasKpusaHe Ha MHPopmauma. Cuctemata 3a
BbTPELLEH KOHTPOA ce M3rpaxaa u GyHKUMOHUPA U C ornes naeHTuouumMpaHe Ha pUCKOBETE, CbMbTCTBALLM
AeVHocTTa Ha [py»KecTBOTO M NognomaraHe TAXHOTO edeKTUBHO ynpaB/eHue.

[py»KecTBOTO e NpMeno v npunara npasmaa v NPoLesypu, pernameHTMpaLmn epekTMBHOTO GYHKLMOHUPaHe
Ha CUCTEMWTE 33 OTYETHOCT WM pasKpuBaHe Ha MHboOpmauwmsa oT [pyrKecTBOTO. B npaswnaTa geTainHo ca
OMUCaHW PasINyHUTE BMOO0BE MHPOPMALMA, Cb34aBaHU U PasKpMBaHM OT [py»KecTBOTO, MpoLecuTe Ha
BbTPELWHOOUPMEHNA [OKYMEHTOOBOPOT, Pas3NMYHUTE HMBA Ha AOCTbN 4O BWUAOBETE WHPOpMaLMsA Ha
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OTrOBOPHWTE /IML,A M CPOKOBEeTe 3a 06paboTKa M ynpasieHue Ha MHPopMaLMOoHHUTE noTouu. Cb3gageHaTta
cucTema 3a ynpas/ieHue Ha PUCKOBETe ocurypaBa epeKTUBHOTO OCbLLECTBABAHE HA BbTPELLEH KOHTPOA npu
Cb3[laBaHETO M YMPaB/IEHNETO Ha BCUMYKU GUPMEHM AOKYMEHTU B T.M. GMHAHCOBUTE OTYETM U ApyraTa
perynivpaHa MHpopmauma, KoAato [py»KecTBoTo e ANbXKHO Aa pa3KkpuBa B CbOTBETCTBME CbC 3aKOHOBUTE
pa3snopenbu.

MoapobHo onncaHMe Ha puUckoBuTe GaKTOpPU, XapaKTepHU 3a npeanaraHute ot ,,M CAT Kellbobn“ EAL ueHHU
KHUXKa, € NpeacTaBeHo B T. 2. ,,PUCKOBUTE GpaKTOpW, XapaKTePHM 3a NpeasaraHUTe LLEHHM KHUXKa” Ha cTp. 7-11
oT [IOKyMEeHT 3a npeasiaraHuUTe LeHHW KHUXKA, YacT oT MNpocneKT 3a nybanMyHO npegiaraHe Ha LieHHU KHUXKa,
ofo06peHnaT ot KomucuaTta 3a ¢uHaHcoB Hagsop Ha 18.04.2018r. MNpocnekTbT MoXKe ga 6bae HamepeH Ha
WMHTEPHET CTpaHMLUaTa Ha [lpy*KecTBOTO B cekuma ,,3a Hac”.

YneHoBeTe Ha CbBeTa Ha aupeKktopute Ha M CAT Kelbbn EAL npepocTtaBaT nHpopmauma no 4yneH 10,
naparpa¢ 1, 6ykeun "s", "r", " n"n" ot Anpektnsa 2004/25/EO Ha EBponeiickma napaameHT 1 Ha CbBeTa

ot 21 anpwun 2004r.:

e", "3

MNap.1, 6 “B“ 3Hauumn npeku munm Kocsenu | “M  CAT Kenbbn” EAL, nputexkaBa 3HaunMmm
aKUMOHEPHM yyactua | akUMOHEpPHU yyactna, onucaHu B [loAcHeHue 7
(BktOUMTENHO KOcBeHM | ,MHBECTMUMM B ObLWEPHM U acouMUpPaHM
aKUMOHEPHM y4acTMsa  4pes | npeanpuaTMA“ OT FOAMILHUA MHAMBMAYaNeH GUHAHCOB
NMPaMUOANHN  CTPYKTYpU W | oTyeT
KPbCTOCaHM aKUMOHEPHM
yyactua) No CMUCbAA Ha Y/ieH
85 ot Ampertusa 2001/34/EO.

MNap.1, 6 “r“ Mputexkatennte Ha BCUYKKU | HAMaA npuTexaTenn Ha LLEHHW KHUMKA CbC crneuuanHm
LEHHM KHWMKa CbC CMeumanHu | npasa Ha KOHTPOJI.
npasa Ha KOHTPOJ MU onucaHue
Ha Te3u npasa

Map.1, 6 “e” BCMYKM OrpaHuMyeHns BbPXy | HAMa HMKaKBM orpaHMYeHUs BbPXy NpasaTa Ha rnac,
npaBaTa Ha [ac, KaTo | BKAHOUYMTE/NHO OrpaHMYeHUA BbpXy NpasaTa Ha rnac Ha

Hanpumep orpaHUYeHUs BbPXY
npasara Ha rnac Ha
npuTexaTenuTe Ha onpegeneH
npoueHT wuan 6poii rnacose,
KpanHu cpokose 3a
ynpa)kHABaHe Ha MpaBaTa Ha
rnac, nm cuctemm,
MocpesAcTBOM  KOUTO  uypes
CbTPYAHUYECTBO c
Apy)KecTBOoTO  ¢uHaAHcoBUTE
npaBa, MNpPeAoOCTaBeHW  Ha
LEHHWUTE KHUXKA, Ca OTAENEHU
OT NPUTEKABAHETO Ha LEHHUTE
KHWUXK3;

aKuMoHepuTe C onpegeneH MpoueHT wunnm 6pol
rnacoBe, KPaeH CPOK 3a YNparKHABaHE Ha MpaBaTa Ha
rNac Uan CUCTEMM, NMPU KOUTO CbC CbTPYAHMYECTBO Ha
[pyKecTBOTO, ¢WHAHCOBUTE MNpaBa, CBbP3aHU C
aKLMUTE, ca OTAENEHM OT MPUTEKABAHETO Ha aKLuMuTe.

Map.1, 6“3

MNpaswunara, (o KOUTO ce
peryanpa Ha3Ha4yaBaHeETO WU
CMAHATa Ha Y1€eHOBE Ha CbBeETa

MpasunaTa, C KOUTO ce perynvpa HasHavYaBaHETO UK
CMAHATa Ha yneHosBe Ha CbBeTa Ha OUNpeKTopute u
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W BHaCAHETO Ha U3MEHeHWsA B | BHAaCAHETO Ha M3MEHEeHMUs B YCTaBa ca onpeaesieHu B
yypeauTenHusa 4orosop YcTaBa Ha “M CAT Keinbbn” EAL.

Map.1, 6“n” MpaBomowmATa Ha yneHoseTe | MpaBomowmATa Ha uyneHoBeTe Ha CbBeTa Ha
Ha cbBeTa, W Mno-cneumanHo | AuMpeKkTopuTe ca ypeaeHu B Yctasa Ha “M CAT Keinbbvn”
npaBoTo Aa ce emutupat wau | EAL.

W3KyMyBaT 06paTHO aKkuuy;

“M CAT Kenbbn” EAL] e c eaHocTeneHHa cucTema Ha ynpasneHue, BKAloYBalWa CbBeT Ha AMpeKTopuTe,
CbCTaBeH OT TpU nuua — ABe OM3MYECKM UM eAHO topuauyecko. [py*KecTBOoTO ce npeacTaBasBa OT
MN3nbnHuTenHuTe anpekTopun Aparommp MNenkos doiyes n Munyo MNetkosa BavM3HakoB camo 3aeaHo.

Mpe3 2023 r. HAMa NPOMsAHa B cbcTaBa Ha CbBeTa Ha anpekTopuTte Ha “M CAT Kenbbn” EAL,.
YneHoBeTe Ha CbBeTa Ha gupekTopuTe Ha M CAT Keitbba He nonydyaBaT Bb3HarpaxKaeHue.

NHbOpMaumMs OTHOCHO rOOMILIHMA pPasMep Ha NOJyYeHUTE Bb3HArPaMKAEHWUA OT KAHOUYOBWMA YMNPABAEHCKU
NepcoHan e OrNoBecCTeHa B roOAMLIHUA AOKNA4 33 AelHOoCTTa Ha “M CAT Kelibbn” EAJ] 3a otyeTHaTa 2022 T.

CbBeTbT Ha ampektopuTte e npuen Kogekc Ha eTuyHo noseaeHune. Mpe3 2022 r. He ca Bb3HWKBANM BbNPOCU
OT eTUYEH XapaKTep MexAy YNeHOBEeTe Ha PbKOBOACTBOTO, BKAOYMUTENIHO WM Hanarawy CnasBaHeTo Ha
onpegeneHn NMCMeHN npoueaypu.

Mpe3 2023 r. caenkmte CbC CBBbP3AHM AMLLA ca onosecTeHun B lNoAacHeHue 29 oT MogUWwHMA nHamMBMayaneH
duHaHCOB oTyYeT.

[JeliHocTTa Ha CbBeTa Ha AMpeKTopuTe ce noanomara ot OguMTeH KOMUTET, B CbCTaB, KOWTO OTrOBaps Ha
33aKOHOBUTE M3UCKBAHMA U KOHKPETHUTE HYXKAW Ha [py)KeCcTBOTO M M36paH OT YnpaBMTENHUA CbBET Ha
EaHoNMYHMA cobCTBEHMK Ha KanwuTana Ha cBoe 3acegaHue Ha 11.08.2020 r. Mpu M360pbT Ha YeHOBe Ha
OAMTHUA KOMMTET € Cna3eHO M3MCKBAHEeTO Ha 3aKOoHa 33 He3aBMcMMMA GUHAHCOB OAUT MHO3MHCTBOTO OT
Yy/seHoBEeTE Ha OAUTHUA KOMUTET A3 Ca BbHLUIHM 33 U HE3aBUCUMM OT [pyKeCcTBOTO-MallKa.

O,CI,MTHVIHT KOMUTET € B CbCTaB OT TPUMA Y/1€HA, OT KOUTO ABaMa Ca HE3ABUCUMMU. MaHaaTbT Ha M36paHMﬂT
OOUNTEH KOMUTET € 3 roanHun.

OAUTHUMAT KOMUTET U3MbJHABA C/iegHUTe CIJYHKLI,VIMZ

° Ha6mo,u,aBa npouecuTe no d)MHaHCOBO oTyuTaHe B [lpyXKecTBOTO;

° Ha6mo,u,aBa ed)eKTMBHOCTI'a Ha cCUCTemuTe 3a BbTpPeLLeH KOHTPoA B [lpyXecTBOTO;

L4 Ha6mo,a,aBa Ed)EKTMBHOCTTa Ha cucTemuTe 3a ynpas/ieHUe Ha puckoseTe B [lpyKecTBoTo;

L4 Ha6mo,a,aBa He3aBncnMmmaA ¢VIHaHCOB oauT B [py*KecTBOTO U HEe3aBMCMMOCTTa Ha perncrpupaHua

oANTOP B CbOTBETCTBUE C USUCKBAHMATA HA 3aKOHa U ETMYHKMA KogeKce Ha I'IpO¢)€CVIOHa]1HVITe cyeTosoauTenu,
BK/IIOYUTENHO Ha6mo,u,aBa npeanocCrtaBAHETO Ha AONBAHUTENHU YCNYyrn OT pPernctpupaHna oanuTop Ha
O4ANTUPAHOTO NpeanpuaTne.

FroaAnWHUAT nHausmuayaneH duHaHcoB otyeT Ha “M CAT Keibbn” EAL nognexu Ha He3aBUCUM PUHAHCOB
0AMT, KaTo MO TO3WM HayMH ce NoCTUra OBEeKTUBHO BBHLIHO MHEHWE 3a HauyuMHa, MO KOMTO MOCNegHUAT e
M3roTBeH U npeacTaBeH. [py»KecTBOTO M3roTeA M MOAAbPIKa CYeTOBOAHATa CM OTYETHOCT B CbOTBETCTBME C
MesKayHapoAHUTE CHETOBOAHM CTaHOAPTH.
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frogMWHUAT MHauBMAyaneH puHaHcos otyeT Ha “M CAT Keinbbn” EAL 3a 2023 r. e 3aBepeH OT perncrpmpaH
OAWTOpP, Ha3HauyeH ¢ peweHne Ha YC Ha EaHoNMYHMA cobeTBeHMK oT 04.05.2023 T.

CbBeTbT Ha aupekTopute Ha “M CAT Keinbbn” EAL e cb3gan BCUYKM HEOBXOAMMMU YCNOBUA 33 eDEKTUBHO
U3Mb/HEHWE HA 3a4b/KEHMATA Ha OAMTOPCKOTO NpegnpuaTMe B Mpoleca Ha M3BbPLIBAHE HA BCUYKM
HeobxoaMmu npoueaypu, onpeaeneHn oT 3aKOHa 3a He3aBUCUMUA PUHAHCOB oauT U MexKayHapoaHuTe
CTaHAAPTVM 3a O4MT, Bb3 OCHOBA Ha KOMTO MoOraT Aa M3pasAT He3aBMCMMO OAMTOPCKO MHEHWME OTHOCHO
[OOCTOBEPHOTO NpeAcTaBAHE BbB BCMYKM aACMEKTM HA CbLECTBEHOCT BbB (UMHAHCOBMTE OTYETM Ha
JpyxecTBOTO.

Hesasncnmmar d)VIHaHCOB oaunTt o6x5au.|,a npoueanypu 3a nOCTUraHe Ha pa3ymMmHa cteneH Ha CUrypHocCT:

L4 3a CNa3BaHe NPUHUUNNTE Ha CHETOBOACTBOTO Cbr/1aCHO NPUNOXKMMATa CHETOBOAHA 6a3a;

L AOKOJIKO c4HeToBOAHATA MOJIMTUKA Ha OAUTUPAHOTO npeanpuAatne e Ll,enero6pa:-3Ha 3a HerosaTta
AQVIHOCT n e cbBMeCtuma C nNpuaoxmmata CHeETOBOAHA 6asa u cH4eToBOOAHUTE NMONMUNTUKU, U3MNON3BAHU B
CbOTBETHUNA OTPACDHA;

L 3a nocnenoBateNnHOCTTa Ha NpuaraHeTo Ha onoBecCcteHaTta c4eToBOoAHA NOJUTUKA Cblr1aCHO
NPUNOXKNMMATa CHETOBOAHA 6a3a;

L4 3a edDEKTMBHOCTTa Ha CUCTeMATa Ha BbTPELWHNA KOHTPOA, OrpaHn4eHa A0 NOCTUlraHe uennTte Ha oanTa;
L 3a npoueca Ha CHeTOBOAHOTO NPUKAKOYBAHE U U3TOTBAHETO Ha d)VIHaHCOBVIﬂ OTHET,
L 3a OCTOBEPHOCTTA U HeO6XO,CI,VIMaTa 3a I'IOTpe6VITe}1MTe 06XxBaTHOCT Ha npeancrageHaTta n onoBecTteHa

BbB d)MHaHCOBMﬂ oT4yeT VIHd)OpMaLI,VIH CbrnacCHoO NpUAOKKMMATa CHETOBOAHA 6asa.

L 3a CbOTBETCTBUNETO MeXAy VIHd)OpMaLI,VIﬂTa BbB d)VIHaHCOBVIﬂ OT4yeT U Ta3u B AO0K/1a4a 34 ,D,eﬁHOCTI'a Ha
PBbKOBOACTBOTO Ha OAUTUPAHOTO NpeanpuAaTne, KakTo U BCAKa Apyra MHd)OpMaLI,VIFI, KOATO OpraHUTE Ha
ynpaBaeHne Ha npeanpuaTmeTo npeaoctaBAT 3ae4HO C OAUTUPAHUA ¢)MHaHCOB OoT4yeT.

bes3 fa ce 3acAraT U3MCKBaHMATA 33 A0K/1a[BaHe No 3aKoHa 3a He3aBucMMua GuHaHcoB oauT U PernameHT (EC)
Ne 537/2014, o6xBaTbT Ha GUHAHCOBMA OAMT HE BK/IOYBA M3pa3siBaHe Ha CUIYPHOCT OTHOCHO 6baellata
YKM3HECNOCOOHOCT Ha OAMTUPAHOTO APYXHKECTBO, HUTO 33 edeKTUBHOCTTa WMAM edUKACHOCTTA, C KOUTO
PBbKOBOACTBOTO HA OAWUTMPAHOTO NPeanpuATME € YNpaBAABanO0 WAW LWe ynpaBasBa AeNHOCTTA Ha
npeanpuATMeTO.

Mpu npeanoxeHuata 3a M36op Ha BbHLWEH 0AMTOP Ha [pYKecTBOTO e mpuaaraH POTauMOHEH MPUHLMN
Cbr1acHO NpenopbKUTe Ha HalMOoHaIHMA KOAEKC 33 KOPNOPaTUBHO yNpaBaeHue.

MN3b6paHuaT OguteH komuteT Ha “M CAT Keinbbn” EALl ocurypasa Hag3op Ha AEeMHOCTUTE MO BbTPELLUEH 0aUT
n cnepm 3a UANOCTHUTE B3aMMOOTHOLLEHUA C BbHLWHUA OAUTOP, BKJIKOYMTE/THO €CTECTBOTO Ha HECBBP3aHM C
oAnTa ycnyrm, npeaoctaBaHu oT oautopa Ha [py»ecTsoTo.

FfoguWwHUTE U MeXOUHHUTE OTY4eTM Ha [py)KecTBOTO ce W3roTBAT C Yy4aCTMETO W CTPOrMA KOHTPOA Ha
KOprNopaTMBHOTO PbKOBOACTBO, 6e3 ToBa obaue Aa e popmanmsnpaHo nog bopmata Ha OTAE/HU BHTPELUHU
npasuna.

YyactuaTta Ha [py*KecTBOTO B KanuTasa Ha APYyrv TbProBCKM APYXKeCTBa ca NoApobHo onucaHu B MosacHeHue
7 ot loamniHMA nHaneuayaneH ¢puHaHcoB ot4eT Ha [pyskectBoTo 3a 2023 roaMHa, KbM KOWTO HacToslLaTa
AeKNnapaums e NpuaoKeHue.

M CAT Kelt6bn EA/LL M3roTBa KOHCOAMAMPAH GUHAHCOB OTYET.
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[pyecTBOoTO He npunara MNOAMTMKA Ha MHOroobpasvMe no OTHOWEHME Ha aAMMHUCTPATUBHWUTE,
ynpasuTeHUTe W HaA30PHUTE OpraHyM Ha [pyKecTBOTO BbB BPb3Ka C acneKkTW, KaTo Bb3pacT, Noa uau
obpasoBaHue 1 npodecmoHaneH OnNuT Ha OCHOBaHME M3KAOYEHNETO, NpeasuaeHo B un. 100H, an. 12.
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JeknapaumaAaTa 33 KOPNOpPaTUBHO YNpaBAeHUE € HepasLeHa YacT oT ToOAMWHUAT [OKAa4 33 AeMHOCTTa 33
2023 rogmHa, NpueT Ha 3acefaHune

Ha CbBeTa Ha gupekTopuTe Ha M CAT Keliobn EAL Ha 11 mapTt 2024 .
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AOKNAAQ HA HESABUCUMUA OOUTOP

[o egHonnyHKuA akunoHep Ha M Cat Kenbbvn EALL

Appec: rp. Codous, 1540
oyn. ,Bprokcen“ Ne 1

[oknap oTHOCHO oauTa Ha HAUMBMAYaNHUA (PMHAHCOB OT4YeT
MHeHue

Hve wu3Bbpwuxme ogut Ha wHanBmgyanHusa duHaHcoB otyeT Ha M Car Kenbowvn EA[L
(,dpyxecTBOTO"), CbabpXKaLL, oT4eTa 3a PUHAHCOBOTO CbCTOSAHME KbM 31 gekemBpu 2023 1. u
oTyeTa 3a nedanbarta wnu 3arybata n apyrna BceobxBaTeH LOXOA, OTYeTa 3a NPOMEHUTE B
cobCTBEHUA KanuTan u oT4yeTa 3a NnapuyHUTE NOTOUM 3a roaMHaTa, 3aBbplLUBaLla Ha Tasu aaTa,
KaKTO U NOSICHUTENHUTE NMPUINOXEHNS KbM UHAMBUAYANHUS (DUHAHCOB OTYET, CbAbpXKalim u
06006LLEeHO ONoBeCTsIBaHE Ha CbLLUECTBEHUTE CHETOBOAHM NOSTUTUKM.

Mo Hawe MHeHwe, NPUNOXEHUAT (PMHAHCOB OTYET nNpeacTaBs OOCTOBEPHO, BbB BCUYKU
CbLLECTBEHU acnekTn, PUHaAHCOBOTO CbCTOsHME Ha [OpyxecTBoTO KbM 31 AekemBpn 2023 r. n
HeroBute (puMHaAHCOBWM pe3ynTatyM OT LEeWHOCTTa W MNapuyHuTe My MOTOuM 3a roguHara,
3aBbpluBaLla Ha Tasu gaTta, B CboTBeTcTBME C MexayHapoaHuTe ctaHgapTu 3a (hpMHaHCOBO
otuntaHe (MC®PO), npuetn ot EBponenckus coros (EC).

ba3za 3a n3passiBaHe Ha MHeHue

Hve n3Bbpwmnxme Hawunsa oguT B CbOTBETCTBME C MexayHapoaHuTe OAMTOPCKM CTaHOapTu
(MOC). Hawwute OTroBOPHOCTU CbrnacHO Te3n CTaHgapTu ca OnMCaHW AOMbAHUTENHO B
pasgena ot Hawwusa goknag ,OTroBOPHOCTM Ha oguTopa 3a oauTa Ha WHAMBUAYanNHWUS
dmHaHcoB oT4eT". Hne cme HeszaBucMmmn OT [py>KeCTBOTO B CbOTBETCTBME ¢ MexayHapoaHus
eTU4eH KodekC Ha npodbecnoHanHuTe cdeTtoBoauTeNnu (BKMUUTENHO MexagyHapogHuTe
cTaHgapTu 3a HesaBucMMoCT) Ha CbBeTa 3a MeXAyHapogHW CTaHgapTu No eTuka 3a
cuetoBogutenn (Kogekca Ha CMCEC), 3aeqHO C eTUYHUTE M3UCKBAHWA Ha 3akoHa 3a
HesaBucummsa uHaHcoB oauT (3HPO), npunoxmmum MO OTHOLLEHWEe Ha Hawwusg oguT Ha
NHAMBMAYaNHUsE (UHAHCOB OTYeT B Bbbnrapus, kato HME M3NbIAHMXME U HaWnUTe APYrn eTUYHU
OTrOBOPHOCTM B CboTBETCTBUE C U3ncksaHuatTa Ha 3HPO n Kogekca Ha CMCEC. Hue cuntame,
Yye OAUTOPCKMTE AOKa3aTencTea, NOMy4YeHn OT Hac, ca AOCTaTbYHM M YMECTHM, 3a Aa OCUTypAaT
0a3a 3a HaWeTo MHEeHue.
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KnovyoBu OAUTOPCKN BBIMPOCHU

KnioyoBn oaMTOPCKM BLMNPOCK Ca Te3N BLMPOCK, KOMTO CbIMacHo Halata npodecuoHanHa
npeueHka ca 6uUnu ¢ Hai-ronsiMa 3Ha4YMmocCT NpU OAMTa Ha UHAMBUAYANHUA (PUHAHCOB OTYET
3a Tekywusi nepuod. Tean BbMNpocuM ca pasrfnegaHyM kato YacT OT Hawus oauT Ha
MHOMBUAYaNHUS (PMHAHCOB OTYET KaTo USNo M (POPMUPAHETO Ha HALIETO MHEHWE OTHOCHO
Hero, KaTto HWe He npefocTaBsMe OTAENHO MHEHMEe OTHOCHO Te3u Bbnpocu. Hue cwme
onpedenunu BbNPOCUTE, MpeacTaBeHU no-Aony B Tabnuuata, kato KIYOBW OAMTOPCKU
BBMPOCK, KOUTO Aa GbAaT KOMYHUKMPAHU B HALLMS OAMTOPCKM AOKNaa.

KntovoB OONTOPCKU BbIPOC Kak 103K Kno4oB OAUTOPCKN BbBIMNPOC bele

agpecupaH npu NpoBeaeHns oT Hac oauT

lpu3HaeaHe u npedcmaesitHe Ha [lo BpemMe Ha Hawusi OOUT, OAUTOPCKUTE
npuxodu om Go2080pU C K/AUEHMU — TnpoLeaypv BKIoYBaxa:

MosicHeHus 4.6 u 21 om uHdueudyanHusi e [lonyyaBaHe Ha pasbupaHe 3a BbTPELIHO
¢uHaHcoe omy4yem pa3paboTeEHN NpPoOLECM W KOHTPOJTHU

MexaHusMu  Ha XEeCTBOTO  Mpu
B wuHaouBugyanHus uHaHCOB OTYyeT 3a Apy P
rONMHATA, NPUKTIOYBALLA HA 31 AEKEMBpN yrpasneHne Ha NpeaocTaBsHUTE YCryri.

2023 r., [IpyecTBoTo oTynTa npuxoam ot © HeTalneH TecT Ha u3Baaka OT M3bpaHK

[OroBopu C KNMeHTn B pasmep Ha 11,092 cyeToBOAHM onepauun 3a npuxoau Ao
XUn. ne. HoroesopeHocTuTe Ha noAakpenswa NbpBUYHa OKyMEeHTauus.

[pyXeCTBOTO C KIMMEHTUTE Ca Pa3HOPOOHN e  W3BbpluBaHe Ha aHANUTUYHKU NPOLEaypU, C
“ cneumguyHn KaTto ycnosus, uen wuaeHTUdULMpaHe Ha HeobuYyarHu
NPOABIDKATENHOCT 1 eCcTeécTBo  Ha N3MEHEHNs MO BpeMe Ha W3MblHeHWe Ha

3abJIKEeHNEeTO 3a U3NbJIHEHKE. [IOrOBOPUTE C KIVNEHTH.

Hne cme onpepenunu npusHaBaHeTO M e 3BbpliBaHE HA TecT 3a MbhHOTA W
npeacraBaAHETo Ha  npuxoaute, KaTto pasrpaHn4aBaHe Ha nepuoauTe  npu

KNHO4YoB  OOUTOPCKM  BBMNPOC, nopaau npu3HaBaHe Ha NpPUxXoauTe.
CblLIECTBEHOCTTA Ha Tasu obnact BbPXY o I'Ipernep, " oLeHKa Ha nbnHOTaTa,
CbI/IHaHCOBOTO npeacrtaBdHe n

yMECTHOCTTa M ajeKkBaTHOCTTa  Ha
dmHaHcoBaTa no3nuus Ha [pyXKecTBoTO.

ornoBecTaBaHUATA B HAMBUAYaNHWSA
(PpMHaAHCOB OTYeT Ha [pyKecTBOTO, CNPSAMO
nanckeaHnata Ha MC®O, npuetn ot EC,
OTHOCHO OTYETEHUTE NPUXOAMN.
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ﬂpyra VIH(bOpMaLIMFI, pa3fnindHa OT wuHABUAyanHusA (blechoa oTHyeT M
oAUTOPCKUA AOoKNnaa BbpPXy Hero

P1KoBOACTBOTO HOCK OTFOBOPHOCT 3a Apyrata nHgopmauus. [pyrata nHgpopmaumsa ce CbCTou
OT Aoknag 3a AdevHocTTa W [eknapaums 3a KOprnopaTUBHO YyMpaBrieHUe, W3roTBEHW OT
PBKOBOACTBOTO CbrnacHo [naBa cegma oT 3akoHa 3a CYeTOBOACTBOTO, HO He BKIHOYBA
NHANBMAYaNHUS (PUHAHCOB OTYET U HaLIWS OAUTOPCKN JOKNad, BbPXY HEro, KOSTo Nonyynxme
npeav gataTta Ha Hawns OgUTOPCKN AOKNaa.

HaweTo MHeHMe OTHOCHO WHAMBMAYanHUS UHAHCOB OT4Y4eT He obxBawa ApyraTta
MHOpMaUMSA U HUe He M3pas3siBaMe KakBaTo U Aa € hopMa Ha 3aKmoyYeHUe 3a CUTypHOCT
OTHOCHO Hesl, OCBEH aKO He e M3PUYHO MOCOYEHO B AOKMada HYM U OO CTeneHTa, OO0 KOATO e
MOCOYEHO.

BB Bpb3Ka C HalwunA oaAUT Ha mHounBunayanHuA ('*)I/IHaHCOB OT4eT, Halwlata OTroBOPHOCT ce
CbCTOM B TOBaA Aa npo4yeTem gpyrarta I/IHCbOpMaLI,I/IFI 1M NO TO3N Ha4YMH Oa npeueHnm aanum Ta3n
apyra I/IHCbOpMaLI,MFI € B CblLEeCTBEHO HECHOTBETCTBME C HOMBUOYaANHUA cblechos OoTHeT Unn
C HalwnTe No3HaHnA, I'IpI/ID,O6I/ITI/I no BpemMe Ha oguTa, Unn no apyr Ha4nH narnexaa aa Cobabpxa
CblLLEeCTBEHO HENPABUITHO AOKNaaBaHe.

B cnyyaii ye Ha 6asaTa Ha paboTaTta, KOSITO CMe M3BBPLUUIK, HUE JOCTUIHEM A0 3aKroyeHue,
ye e Hanuue CbLUEeCTBEHO HenpaBWIHO AOKNaABaHe B Tasu gpyra MHdopmauumsi, OT Hac ce
M3ncKBa ga Aoknagsame To3u dakT.

Hamame kakBo [a JoknaaBame B TOBa OTHOLLIEHME.

OTroBopHOCTM Ha PBLKOBOACTBOTO M NULIaTa, HATOBapeHU ¢ o6LL0 ynpaBrieHue 3a
UHAUBMAYaNHU PUHAHCOB OTYeT

PbKOBOACTBOTO HOCKM OTFOBOPHOCT 32 M3rOTBSIHETO M JOCTOBEPHOTO MPEACTaBsSHE Ha TO3W
¢durHaHcoB oT4yeT B cboTBeTcTBMEe ¢ MC®O, npunoxmmm B EC n 3a TakaBa cuctema 3a
BbTPELLUEH KOHTPOS, KakBaTO PbKOBOACTBOTO Onpeaens kato Heobxoouma 3a ocurypsiBaHe
N3roTBAHETO HA (DMHAHCOBM OTYETU, KOUTO HE CbAbPXKAT CbLLECTBEHN HEMPABUITHN OTYUTAHWS,
He3aBMCMMO Janu AbIbKallM ce Ha u3mMmama Unm rpeLuka.

Mpu n3roTBsiHE Ha MHOMBWUAYaANHUS (PUHAHCOB OTYET PBLKOBOACTBOTO HOCWU OTFOBOPHOCT 3a
oLieHsiIBaHe crnocobHocTTa Ha [pyXecTBOTO Aa NpoAbIKM Aa PyHKUMOHMPA KaTo AeiCcTBaLLO
npeanpuaTe, OMOBECTABAWKM, Korato ToBa € MPUMOXUMO, BBNPOCU, CBbP3aHW C
npeanonoXeHNeTo 3a [AeicTBallo NpeanpusaTMe U U3nonsBalku cyeToBogHaTa 6Gasa Ha
OocHOBaTa Ha MPeanoroXeHeTo 3a AeiCTBalLo NpeanpusaTne, OCBEH ako PbKOBOACTBOTO He
Bb3HamepsiBa Aa nukeuMaupa LpyXecTBOTO UMM Oa MpPeycTaHOBW OEMHOCTTa My, UMK akKo
PBKOBOACTBOTO Ha NpaKTUKa HAMa Apyra antepHaTnBa, OCBEH [1a NOCTbMNM MO TO3U HaYMH.

Nuuata, HaToBapeHu c o6LWO ynpaBneHne, HOCST OTFOBOPHOCT 3a OCbLUECTBSIBAHETO Ha
HaA30p Hag npoueca no UHaAHCOBO OTYUTaHe Ha [pyXecTBOTO.
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OTFOBOPHOCTM Ha oAuUTOpa 3a oAuTa Ha UHAnBUAyanHusA dlechos oT4yeT

Hawwute uenn ca fga nonyyum pasymMHa CTEMeH Ha CUrypHOCT OTHOCHO ToBa Aanu
MHOVBUOYANHUSAT (PMHAHCOB OTYET KaTo UANO He CbAbpXa CbLUECTBEHW HEeNpaBUiHU
OTYMTaHUSA, HE3aBUCUMO Aany ObMKally ce Ha u3mama Unuv rpeLlka, v aa usaagemM oauTopcKu
AoKnaj, KOMTO Aa BKMYBA HALIETO OAUTOPCKO MHEHWe. PasymHaTa CTeneH Ha CUrypHOCT e
BMCOKa CTEMNEH Ha CUIYPHOCT, HO HE € rapaHuus, Ye oauT, U3BbpLleH B cboTBeTcTBNE ¢ MOC,
BMHArM LWe paskpyvBa CbLUECTBEHO HEMNpaBWUIHO OTYMTaHe, KoraTo TakoBa CbllecTBYyBa.
HenpaBunHu oTyMTaHMs MoraT Aa Bb3HUKHAT B pe3ynTaTt Ha u3Mama Wnu rpeLlka 1 ce cumtar
3a CbLUECTBEHW, ako OM MOrno pasymMHO Ja Ce OvakBa, Ye Te, CaMOCTOSITENHO UMM KaTo
CbBKYMHOCT, OMxa MOMMM [da oKaxaT BIUSHNE BbPXY WKOHOMUYECKUTE PELUEHUS Ha
noTpebutenute, B3eMaH Bb3 OCHOBA Ha TO3M (PMHAHCOB OTYET.

KaTto vact ot oguta B cboTtBeTcTBME ¢ MOC, HMe nsnonssame npodecruoHanHa npeueHka u
3anassame npodecrnoHarneH CKeNTULM3bM Mo BpEME Ha Lenusa oguT. Hue cblyo Taka:

e vAeHTUMUMPaMeE U OLeHsIBaMe PUCKOBETE OT CbLUEeCTBEHM HEMpaBWiIHW OTYMTaHWUS B
NHANBMAYaNHUS PMHAHCOB OTYET, HE3aBMCUMO Aanu ObIDKALLM Ce Ha M3MaMa UK rpeLuka,
paspaboTBame M M3NblHsABaME OAUTOPCKM MpoLeaypu B OTFOBOP Ha Te3n PUCKOBE U
nonyyaBame OAWTOPCKM [OKa3aTernicTBa, KOMTO Aa ca JocTaTbYHM U YMEeCTHM, 3a ga
ocurypsT 6a3sa 3a HalweTo MHeHue. PUCKbT Aa He 6bae pa3KpMTO CbLLECTBEHO HEMPaBWUIHO
OTYMTaHe, KOeTo € pesynTtaT OT u3mama, € No-BUCOK, OTKONKOTO pUCKa OT CbLUEeCTBEHO
HenpaBWIHO OTYMTaHe, KOEeTO e pe3ynTaT OT rpeLulka, Tbil KaTo u3MamaTta MoXe [a BKNo4YBa
TanHO cnopasymsaBaHe, danwmguumpaHe, npegHaMmepeHn MNponyckn, MU3sIBeHUs 3a
BbBEXOAHe Ha oguTopa B 3abnyxaeHue, KakTo U npeHebpereaHe mnu 3aobukansHe Ha
BbTPELLUHNSA KOHTPOI.

e onyyaBame pasbupaHe 3a BbTPELIHWA KOHTPOS, MMal, OTHOLUEHWEe KbM OoauTa, 3a Aa
paspaboTum OAUTOPCKM npouedypu, KOUTO da ca noaxoaswiyM npu  KOHKPETHUTE
obcToAaTencTtea, HO He C Len u3passiBaHEe Ha MHEHMe OTHOCHO ed)eKTMBHOCTTa Ha
BbTPELLUHUA KOHTPOM Ha [pyXeCcTBOTO.

e OLEeHsIBaMe YyMEeCTHOCTTa Ha W3MOn3BaHWTE CYETOBOAHM MOSNIMTUKM M pasyMHOCTTa Ha
CYETOBOAHMUTE NPUOMM3UTENHN OLIEHKN U CBbP3aHUTE C TAX ONOBECTABAHMWSA, HanpaBeHn OT
PBbKOBOACTBOTO.

e [JOCTUramMe [0 3aKfyeHne OTHOCHO YMECTHOCTTa Ha W3Mnon3eaHe OT CTpaHa Ha
PBbKOBOACTBOTO Ha cHeToBoAHAaTa 6a3a Ha ocHoBaTa Ha NPEANONOXEeHNETO 3a AeNCTBaALLO
npegnpuaTne n, Ha 6asarta Ha NoNy4YeHUTe OOMTOPCKM AOKa3aTencTea, OTHOCHO TOBa Aanu
€ Hanuue CcblUieCTBeHa HECUTYPHOCT, OTHacsALWa ce A0 CbOuTns unum ycnosus, Kouto dmxa
MOIfN Aa NopoasaT 3HAYUTENHU CbMHEHUSI OTHOCHO cnocoBHocTTa Ha [pyxectBoTo fa
npoab/bkM ga (pyHKUMOHMpA KaTo AencTBallo npegnpusatue. AKO HUe AOCTUrHEM [0
3aKnoYeHne, Ye € Hanuue CbLUEeCTBEHa HECUTYPHOCT, OT Hac ce M3UCKBa Aa npuBnevyemM
BHMMaHue B OAMTOPCKUA CU AOKNa4 KbM CBbpP3aHUTE C Ta3n HECUTYPHOCT ONOBECTABAHMSA
B UHAMBMAYaANHWUS (OMHAHCOB OTYET MUK B CIly4Yan Ye Te3n ONOBECTABaHUA Ca HeaeKBaTHM,
Aa moguduvumMpaMme MHEHMETO cu. Hawwute 3akntoyeHusa ce OcHOBaBaT Ha OAMTOPCKUTE
AokasaTencTtea, NonyvyeHn o gatata Ha OAUTOPCKMS HW goknad. bvaewm cvbutmns nnu
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ycnoeuss obadye wmoraT gda CcTaHat npudvHa  [pyXecTBOTO [Ja npeycTaHOBU
(PYHKLMOHMPAHETO CU KaTo OeNCTBALLO npeanpusTure.

e OueHsiBaMe UANOCTHOTO MNpeAcTaBsHe, CTPYKTypa WU CbObpXaHue Ha WHOMBWUAOyanHUS
(PUHAHCOB OTYET, BKIOYUTENHO OMOBECTABaHMATA, U Aanv MHAMBUAOYaNHUAT (PUHAHCOB
OTYeT NpeacTaBsl OCHOBOMOMAralnTe 3a Hero cAenkn n CbonTUs NO Ha4YMH, KOMTO NocTura
AOCTOBEPHO NpeacTaBsiHe.

Hue koMyHukupame ¢ nuuaTa, HaToBapeHu C OOLWO YynpaBneHWe, Hapeg C OcTaHanuTe
BbMPOCK, NnaHWpaHusi ob6XBaT M BpPeMe Ha W3NbIHEHME Ha OAMTa U CblLUECTBEHUTE
KOHCTaTauun OT OAMTa, BKIYUTENHO CbLUECTBEHU HEAOCTaTbLUM BbB BbTPELUHWUS KOHTPO,
KOUTO MAeHTUMUMPamMe No BpeMe Ha U3BbPLUBAHMS OT HAc OauT.

Hue npepoctaBsme CbLLUO Taka Ha nvuaTta, HaToBapeHu ¢ 06LLO ynpaBreHne, U3siBNeHne, Ye
CMe M3MbIHUAY NPUNOXUMUTE €TUYHM M3NCKBaHMS BbB Bpb3ka C HE3aBWCMMOCTTA U 4e Luie
KOMYHUKMpPaMe C TSX BCUYKN B3aMMOOTHOLLEHUS 1 APYrv BbNPOCK, KOUTO Brxa MOrnu pasymMmHO
Aa ObaaTt pasrnexagaHy kaTo MMallM OTHOLLUEeHME KbM He3aBUCMMOCTTa HW, a Korato e
NPUINOXMMO, U CBbP3aHUTe C TOBa NpeanasHu MepKu.

Cpen BbnpocuTe, KOMYHWKMpPaHM C nuuaTa, HatoBapeHW C 06Wo ynpaeneHue, Hue
onpedensiMe Te3n BBLMPOCK, KOUTO ca OWNM C Hal-ronsiMa 3Ha4YMMOCT MpU oauTa Ha
MHOMBUAOYaNHUS (PMHAHCOB OTYeT 3a TeKyLiMs Nepuog U KOMTO crefoBaTenHo ca KI4oBU
oauTopckM BbMpocKU. Hue onvceBame Tesn BBLMPOCKM B HaLUMS OAMTOPCKM AOKMag, OCBEH B
crnyyauTe, B KOMTO 3aKOH UK HOpMaTuBHa ypeaba BbanpenaTcTea NybrMyHoOTO onoBecTsiBaHe
Ha MH(OPMaUWs 3a TO3M BbNPOC MUIN KOraTo, B U3KIIOYUTENHO PeaKun criydyan, Hue peLumnm, ye
AafeH BbNpoc He criefBa Aa 6bae KOMYHUKMPaH B HalMs Aoknag, Tbil kKaTo 61 Morno pasyMHo
[la ce o4vakBa, Ye HebnaronpuaTHUTE MocneacTBusi OT ToBa AeWCTBME Ouxa HaaBULLUNK
nonauTe OT rneaHa Todka Ha OBLLECTBEHNS MHTEPEC OT Tasn KOMYHUKaLWUS.

Hdoknaa BbB Bpb3Ka C ApYyr¥ 3aKOHOBM U perynaTtopHu U3MCKBaHUs

HonbnHumenHu ewnpocu, Koumo nmnocmaesm 3a OoknadeaHe 3akOHbM 3a
cyemoeodcmeomo u 3aKoHbm 3a nybsu4Homo npedsazaHe Ha UeHHU KHUXa

B gonbnHeHue Ha HawwmTe OTroBOPHOCTM U AoknagaBaHe cbrinacHo MOC, onncaHu no-rope B
pasgena ,pyra nicopmaums, pasnmyHa oT nHansmngyanHna MHaHCOB OTYET U OOUTOPCKUS
AoKknag BbpXy Hero“ no OTHOWeEeHMe Ha AoKnaga 3a AeWHoCTTa W geknapaumsta 3a
KOpNopaTMBHO yrnpaBrieHne, H1e U3nbiHMXMe 1 npouenypute, 4ob6aBeHn KbM U3UCKBAHUTE MO
MOC, cbrnacHo ,YKa3aHus OTHOCHO HOBM M pasLMpeHU OOUTOPCKM AOKNaaM U KOMYHUKaUns
OT CTpaHa Ha oauTopa" Ha NpodecnoHanHaTa opraHusaums Ha permcTpupaHuTe oamTopu B
Bvnrapus, UHcTuTyTa Ha gunnomupanute ekcnept-cdetosoautenu (MOEC)“. Tesun npouenypu
KacaaT MpPOBEPKU 3a HaNMYMETO, KakTo M NMPOBEPKN Ha dopMaTta U CbAbpXKaHMETO Ha Tasu
apyra nHcopmauus ¢ uen ga Hyv nognomMorHaT BbB hopMMpaHe Ha CTaHOBULLLE OTHOCHO TOBa
Aanu gpyrata uHgopmaumsa BKIOYBA OMOBECTABAHUATA W AOKNagBaHuATa, nNpeaBuaeHn B
maBa cegma oT 3akoHa 3a CHETOBOACTBOTO M B 3akoHa 3a NyGrnYHOTO nNpeasiaraHe Ha LEeHHM
kHmwka (4n. 100H, an. 10 ot 3IMMUK BbB Bpb3ka ¢ un. 100H, an. 8, 1. 3 n 4 ot 3MMUK),
npunoxnmmn B bbnrapus.



Crowe

CmaHosuuwie 8b8 8pb3Kka ¢ 4. 37, an. 6 om 3akoHa 3a cHemogodcmeomo
Ha 6asaTa Ha 13BbpLUEHUTE NpoLeaypu, HaWeTo CTaHOBWULLE €, Ye:

a) WudopmauumaTa, BknoveHa B foKNaga 3a AerMHOCTTa 3a hmHaHcoBaTa rogmHa, 3a KosiTo e
N3roTBEH MHOMBUAOYANHUAT (PUHAHCOB OTYET, CbOTBETCTBA Ha MHAVBMAYANHUSA (OUHAHCOB
OTYeT.

0) [HoknagbT 3a AeNHOCTTa € M3roTBEH B CbOTBETCTBME C M3MCKBaHUATA Ha [naea cegma ot
3akoHa 3a c4eToBOACTBOTO M Ha un. 100(H), an. 7 oT 3akoHa 3a nybnuyHOTO npegnaraHe
Ha LLeHHW KHUXa, C U3KINIYEHMEe Ha MOCOYEHOTO NO-Aory:

e B VHAMBMAOYanHusa OOKMa 3a AEeVMHOCTTa He e BKIYeHa u3ncksaHaTta MHgopmMaums
OTHOCHO OTnycHaTu gorosopu 3a 3aem ot M Cat Kenbbn EAL vnn Herosu gbluepHu
npeanpuaTus, cbrnacHo 1.9 ot MpunoxeHne Ne2 kbm Hapenba Ne2/9.11.2021 r. BbB
Bpb3ka ¢ un. 100(n), an.(7), 1.2 ot 3MIMUK.

B) B peknapaumsita 3a KopnopaTMBHO ynpaBfieHue 3a bvHaHcoBaTa rogmHa, 3a KosTo e
N3roTBEH HOUBMAYANHUAT (PMHAHCOB OTHET, € NpeAcTaBeHa U3nckBaHaTa cbrnacHo [nasa
cegma oT 3akoHa 3a cyetoBoAacTBOTO M un. 100 (H), an. 8 oT 3akoHa 3a MyGrIMYHOTO
npeanaraHe Ha LeHHU KHKa MHopmaums.

CmaHosuuje ebe epb3ka ¢ 4. 100(H), an. 10 ebe epb3ka ¢ 4yn. 100 H, an. 8, m. 3 u 4 om
3akoHa 3a nybnud4Homo rnpednazaHe Ha UeHHU KHUXXa

Ha 6asa Ha u3BbpLUEHUTE Npouedypu U Ha nNpuaobuToTo MNo3HaBaHe W pas3bupaHe Ha
AEVHOCTTa Ha NpeanpuaTUETO U cpedaTa, B KOATO TO paboTu, NO Halle MHEHWE, OnMcaHMeTo
Ha OCHOBHWTE XapaKTEPUCTUKN HA CUCTEMUTE 3a BbTPELUEH KOHTPOS U ynNpaBreHne Ha pucka
Ha NpegnpUATMETO BbB Bpb3Ka C Npoueca Ha (hMHaHCOBO OTYMTaHE, KOETO € YacT OT Aoknaga
3a [ferHocTTa (KaTo eneMeHT OT CbAbpXaHWEeTO Ha [fAeknapaumsita 3a KOopnopaTMBHO
ynpasneHune) n nipopmaumata no un. 10, naparpac 1, 6yksun "8", "r", "e", "3" n "n" ot upexktnsa
2004/25/EO Ha EBponenckus napnameHT n Ha CbBeta ot 21 anpun 2004 rognHa OTHOCHO
npeanoXeHvaTa 3a MOrMMbliaHe, He CbObpXKaT CcnyyYyaMm Ha CbLEeCTBEHO HenpaBuITHO

[oKnaaBaHe.



Crowe

HonbnHumenHo doknadeaHe OmMHOCHO oduma Ha uHOusudyasiHUsi huHaHCco8
omyem ebe epb3ka ¢ 4n. 100(H), an. 4, m. 3 om 3akoHa 3a nyb6su4yHOmMo
npedsnazaHe Ha UEHHU KHUXKa

U3saeneHue ebe 8pb3ka ¢ 4. 100(H), an. 4, m. 3, 6. ,6“ om 3akoHa 3a nybnu4yHOomMo ripednazaHe
Ha UeHHU KHUXa

MHopmauusa oTHOCHO caenkuTe CbC CBbp3aHM nvua € onoBecTteHa B [losicHeHne 29 kbMm
nHgmMBuayanHus dpuHaHcoB otyeT. Ha 6a3a Ha u3BbpLUEHUTE OT HAC OAUTOPCKWU npouenypu
BbpPXY COENKUTE CbC CBbP3aHM Nuua KaTo vYacT OT Halnsa oauT Ha MHAMBMAYaANHMA (OUHAHCOB
OTYET KaTo UANo, He Ca HW cTaHanu u3BecTHu haktn, obctoaTencTea unu gpyra nHdopmaums,
Ha 0asa Ha KOMTO Oa HanpaBuMM 3ak/llouYeHWe, Ye CAEenkute CbC CBbP3aHn nuua He ca
OMOBECTEHM B NPUIOXKEHUS1 UHAHCOB OTYET 3a roanHaTa, 3aBbpluBalla Ha 31 apekemepun 2023
r., BbB BCUYKM CbLLUECTBEHM acnektn, B CbLOTBETCTBME C u3nckBaHusta Ha MCC 24
,OMoBecTsiBaHe Ha CBbp3aHu nuua“. Pe3yntatute OT HawmuTe OAMTOPCKM Npoueaypu Bbpxy
cOernkuTe CbC CBbp3aHn Nnua ca pasriiegaHn oT Hac B KOHTEKCTa Ha OPMNPAHETO Ha HALLETO
MHEHME OTHOCHO MHAMBMAYaIHMS PUHAHCOB OTYET KaTo UAMNO, a He C Len uspassaBaHe Ha
OTAENHO MHEHME BbPXY COENKUTE CbC CBbP3aHu nuua.

UzsaeneHue ebe 8pb3ka ¢ Y. 100(H), an. 4, m. 3, 6. ,8” om 3akoHa 3a nybsu4Homo rnpedrazaHe
Ha UeHHU KHUXa

HalwwmTe OoTroBOpHOCTM 3a O4MT Ha UHAMBUAYANHUA (OUHAHCOB OTYET KaTo UANo, ONMCaHu B
pasgena Ha Hawwua poknag ,OTroBOPHOCTM Ha oauTopa 3a oauTa Ha MHOMBMAYalnHuS
(PUHAHCOB OTYeT", BKIOYBAT OLEeHsBaHe Janu UHAUBMAYANHUAT (PMHAHCOB OTYET NpeacTaBs
CbLUEeCTBEHUTE CAENKM U CbOUTMSA NO HAYMH, KOWTO NOCTMra 4OCTOBEPHO nNpeacTaBsaHe. Ha 6asa
Ha W3BbPLIEHUTE OT HaAC OAUTOPCKM npoueaypu BbpXy CbLIECTBEHUTE  CAENKM,
OCHoBoOrMonarawM 3a uHavsuayanHua UHaAHCOB OTYeT 3a roguHaTa, 3aBbpluBawia Ha 31
aekemspu 2023 r., He ca HY CTaHanu U3BeCTHN dhakTn, obcTosaTencTBa Unu apyra nHdopmauus,
Ha 0asa Ha KOMTO [a HanpaBUM 3aKkf4yeHue, Ye ca Hanuue crydam Ha CblUeCTBEHO
HeJOCTOBEPHO NpeaCcTaBsHE U ONOBECTABAHE B CbOTBETCTBME C NPUNOXKMUMUTE U3UCKBAHUS Ha
MC®O, npuetun ot EBponenckus cbio3. Pesyntatnte oT HaWMTe OAUTOPCKU Npouenypu Bbpxy
CbLUECTBEHUTE 3a UHOAUBMAYANHUS (PMHAHCOB OTYET cAenkn n cbobuTna Ha [dpyxectBoTO ca
pasrnegaHM OT Hac B KOHTEKCTa Ha (OpMUPAHETO Ha HalweTo MHEHWe OTHOCHO
NHANBUAYANHUAT (PUHAHCOB OTYET KaTo UANo, a He C uen u3passiBaHe Ha OTAENHO MHeHue
BbPXY T€3U CbLLECTBEHN COESIKN.

JHoknadeaHe 3a cbomeemcmeue Ha eJIeKMPOHHUST hopMam Ha uHOueudyasHus
¢huHaHCO8 omyem, 8KJIFOYEH 8 200UWHUsT uHOueudyasieH ¢huHaHCO8 omyem 3a
detiHocmma no 4n. 100H, an.4 om 3IMMLK ¢ u3uckeaHusima Ha Pez2nameHma 3a
EEE®

B gonbnHeHue Ha HawwmTe OTroBOPHOCTM M foknaaBaHe cbrinacHo MOC, onncaHu no-rope B
pasgena ,OTroBOpHOCTM Ha oguTopa 3a ogvTa Ha mHauBuayanHuss (OMHaHCOB OTYEeT, Hue
N3MbITHUXME NPOLeAYpPUTE, CbIMAacHoO ,YKasaHus OTHOCHO M3passiBaHe Ha OAUTOPCKO MHEHMe
BbB Bpb3ka C MpunaraHeTo Ha €AuHHUS eBpOMnenckn enekTtpoHeH dopmat (EEE®) 3a
(PUHAHCOBMTE OTYETU HA OPYXKECTBA, YMMTO LEHHM KHWXKAa ca AOMyCHaTW 3a TbpryBaHe Ha
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perynupaH nasap B EBponenicknss cvio3z (EC)" Ha npodecrmoHanHata opraHu3aumsi Ha
peructpupaHute ogutopy B bBbnrapms, WHcTuTyTa Ha  gunnomMupaHuTe  ekcnept-
cuetoogutenu (MOEC)“. Tesn npoueaypw kacasiT NnpoBepka Ha hopmaTa n ganu yetmmara ot
YOBEK 4aCT Ha TO3U eNeKkTpoHeH dopmaT CbOTBETCTBA Ha OAMTUPAHUS WHOMBUAOYanNeH
(PUHAHCOB OTYET U M3pas3siBaHe Ha CTaHOBMLE MO OTHOLUEHME Ha CbOTBETCTBMETO Ha
eneKkTpoHHMA copmMaT Ha uHAMBMAYyanHWa duHaHcoB otyeT Ha ,M Cart Kenowvn“ EA[L 3a
roguMHaTa, 3asbpwBawia Ha 31 gekemBpy 2023 roguHa, MpuUnoXeH B €MNeKTPOHHUS dhann
,8945006KHZRGKODOJ568-20231231-BG-SEP.xhtml*, ¢ wu3uckBaHnata Ha [OeneruvpaH
Pernament (EC) 2019/815 Ha Komucusata ot 17 gekemBpu 2018 r. 3a gonmbiiHEHME Ha
Oupektnea 2004/109/EO Ha EBponenckus napnameHT M Ha CbBeTa 4pe3 perynaTopHu
TEXHUYECKN CTaHOapTU 3a onpedensHeTo Ha eAVHHUSA enekTPoHeH dopmaTt 3a oTyuTaHe
(,PernameHT 3a EEE®“). Bb3 ocHOBa Ha Te3an W3UCKBAHWUS, E€NEKTPOHHUAT dopmaT Ha
NHAMBMAYaNHUS (PMHAHCOB OTYET, BKIOYEH B FOAULLHUA MHOMBMAYANEH OTYET 3a AeNHOCTTa
no un. 100H, an. 4 ot 3IMMNUK, Tpsabsa na 6vae npeacraseH B XHTML dhopmar.

PbkoBoacTBOTO Ha [pyXeCTBOTO € OTrOBOPHO 3a MnpunaraHeTo Ha W3UCKBaHWATA Ha
PernamenTta 3a EEE® npu nsrotesHe Ha enekTpoHHna doopmat Ha nHanBMayanHms oUHaHCOB
otyeT B XHTML.

HaweTto cTaHoBMWE € cCaMO MO OTHOLWEHME Ha eneKTPOHHUA hopmaT Ha WHAUBMAYaANHWUS
(MHaAHCOB OTYET, NPUITOXEH B enekTpoHHus dann ,8945006KHZRGKODOJ568-20231231-
BG-SEP.xhtml“ n He obxBalla gpyrata MHGOpPMaUns, BKITHOMEHA B FOAULLIHMSA UHOMBUAYANEH
dmHaHCcoB OTYeT 3a genHoctTa no 4n. 100H, an. 4 ot 3MMUK.

Ha 6asata Ha n3BbpLleHUTe NpoLeaypu, HaLETO MHEHME e, Ye eNneKTPOHHMAT dopmaT Ha
NHANBMAYanHUst MHaAHCOB OTYET Ha [1py>KeCTBOTO 3a roanHaTa, 3aBbpLuBalla Ha 31 gekemBpu
2023 roguHa, cbabpXKall, ce B NpUNoXeHus enektpoHeH dann ,,8945006KHZRGKODOJ568-
20231231-BG-SEP.xhtml“, Bbpxy KoWTO wuHAMBMAYaneH (UHAHCOB OTYET Wu3passBame
HemoanduMpaHo OAUTOPCKO MHEHWE, € M3rOTBEH BbB BCUYKM CbLLUECTBEHW acnekTu, B
CbOTBETCTBME C U3NCKBaHMATa Ha PernameHTta 3a EEE®.

HoknadeaHe cwenacHo 4n. 10 om Peanamenm (EC) Ne 537/2014 ebe epb3ka C
u3uckKkeaHusima Ha 4s1. 59 om 3akoHa 3a He3asucumusi ¢puHaHcoe ooum

CbrnacHo nsnckBaHusiTa Ha 3akoHa 3a He3aBMCUMUS (DMHAHCOB OAUT BbB Bpb3ka ¢ yn. 10 oT
Pernament (EC) Ne 537/2014, Hvne poknagBame [OMbAHUTENHO WM U3NOXeHaTta no-gony
MHGopMaLnA.

o Kpoy Bbnrapus Oagnt EOO/[l e HasHadeHO 3a 3aQbIDKUTENEH 0ANTOP Ha MHAUBMAYANHUS
¢dMHaHCOB OTYET 3a roguHaTta, 3aBbpwBalla Ha 31 gekemBpu 2023 r. Ha M Cat Kenbbn
EAL (,OApyxecTBoT0O®) C pelleHne Ha YnpaBuUTENHUSA CbBET Ha €4HOSNMYHUSA akuMoHep, oT 4
man 2023 r., 3a nepuog oT eaHa roguHa. OOUTOPCKUAT aHraXXMMeEHT e noet ¢ [icmo 3a
noemaHe Ha oguMTOpPCkM aHraxmmeHT oT 30 okTomBpu 2023 T.

o OaunTbT Ha nHauBMayanHus puHaAHCOB OTYET 3a rogMHaTa, 3aBbpluBawa Ha 31 gekemepu
2023 r. Ha [pyxecTBOTO npeAcTaBnsiBa LIECTU MbMIeH HenpekbCHAT aHraXvMeHT 3a
3a0bJDKUTENEH OAUT Ha TOBa NpeanpuaTUe, N3BbPLUEH OT Hac.
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e [loTBbpXOgaBamMe, Ye M3pPa3eHOTO OT Hac OAUTOPCKO MHEHWEe € B CbOTBETCTBUE C
AOMbIHUTENHNUS OOKNag, NPeAcTaBeH Ha O4MTHUS KOMUTET Ha [pyXeCcTBOTO, CbriacHo
n3nckeaHmaTa Ha yn. 60 ot 3akoHa 3a He3aBMCUMUSA PUHAHCOB OOUT.

e [loTBbpXOaBamMe, 4Ye He CMe NpefocTaBsaA/nM nocodeHuTe B uyn. 64 ot 3akoHa 3a
He3aBUCMMMSA pUHAHCOB 0aNT 3abpaHeHn yCcryrm U3BbH oguTa.

e [loTBbpKAaBaMe, Ye Mpu M3BLPLLUBAHETO HA OAMTa CMe 3anasunv CBOsiTa He3aBUCUMOCT
cnpsamo [pyXecTBoTo.

e 3anepuoaa, 3a KOWTO Ce OTHACH U3BBLPLUEHUAT OT HAC 3a4bIMKUTENEH OANT, OCBEH 0Ou1Ta,
HWe He CMe npefoCTaBunn Apyrn ycnyrn Ha [pyXecTBoTo.

3a Kpoy bwnrapus Ogut EOO[
OaunTopcko opyXecTeo
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