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rOAULWIEH AOKNAA 3A OEMHOCTTA

M CAT KEMBbB/ EA/L e elHONMYHO aKLMOHEPHO APYXKeCTBO, BNMCaHO B TbProBCKM PerncTbp Npu AreHumaTa
no snuceaHuaTa c EMK 103131746. Cepgannwieto n agpecsT Ha ynpasneHue e rp. Coousa, byn. Bprokcen Nel.

OcHoBHaTa felHocT Ha [py)KecTBOTO e M3rpaxgaHe Ha 06LWecTBeHM [aNeKOCHbOOWMUTENHN MPEXU U
KabenHun pasnpegenntenHn CUCTEMM 33 PagmMo U TENeBU3MOHHW CUTHAAW W NpefocTaBAHE Ha
JanekocbobwmTenHn ycayrm ypes Tax: uudpoBa Tenesmsma ¢ nogbpaHu nporpamu ¢ pasHoobpasHo
CbAbpKaHMe - GUAMOBU, CNOPTHW, HOBMHAPCKM, MY3WMKAAHW M AeTcku nporpamu, HDTV nporpamu
/TeneBnsnA c BUCOKa pe3otoums/, paamocTaHLUmMm, Bb3MOXKHOCT 33 MyATUOYHKLMOHAAHO ynpaBaeHme Ha
TenesBM3nATa C ONUMA 3a POAUTENCKN KOHTPOA, EPG - efleKTpOHEH CNPaBOYHUK 33 TEKYLWLM U NPeacToALLm
npegasaHnA, BUCOKOCKOpocTeH ontuvyeH uHTepHeT, MAN u VPN peweHuAa v apyru WHTErpupaHu
TeNIEKOMYHUKAUMOHHWN YCAYr1, CbBMECTHMU MaKeTHU YCAYrn — BKAIOYBALWM B AOMbJAHEHUE U3rPaKaaHe Ha
COT w1 3acTpaxoBKa WMylLecTBo, e-mail ycayrn, npoekTupaHe, AOCTaBKa W WHCTaNauuMs  Ha
TENIEKOMYHUKAUMOHHO 060pyaBaHe.

KomnaHuaTa pasnonara c usrpageHa cobcreeHa n He3aBMCMMA NoA3eMHA TPbOHA Mpexka Ha TepuTopuATa
Ha rp. BapHa u rp. AkcakoBo, gocTurawia Ha cesep Ao rp. Wabna n skatouBawa Kypoptute Cs. CB.
KoHcTaHTWH n EneHa, 3natHu nacbum 1 Yaka, c. KpaHeso, rp. banyuk, rp. KasapHa u c. bbarapeso. lonama
YacT OT MperKaTa e C ONTUYHM Kabenu, KOeTo NO3BO/ABA NPeANaraHeTO Ha LWMPOK CMEKTbP OT YCAYIU C
BMCOKO KayecTBO. KOHCTPYKLMATA HAa ONTUYHUTE NpbCTeHn rapaHTMpa 100% pe3epBupaHOCT OT NpegaBaHe
Ha curHana Kbm OnopHute Touku (HUBs). U3rpageHa e OnTtuuHa paacka cBbp3aHocT (Metro Access
Network — MAN) 3a npefocTaBaHe Ha YCAYrU ¢ NOBULIEHA HAZEeXAHOCT Ha BusHec KAneHTW. M3rpageHata
ONTUYHA MpEeXKa e cnocobHa 6e3 AONbAHUTENHO NPECTPYKTYPUpPaHe Aa NpeaocTasu M ycayru Kato VolP
(voice over IP) u VOD (video on demand). MpexuTe B rp. Pyce u rp. HoBa 3aropa ca 6asmpaHu Ha LAN
TEXHO/I0TUA KbM KPaMHUTE KNMEHTU Ha MHTEpPHET.

M CAT Keibbn EALl e eanH OT BoAewMTe AOCTaBYMLM HA MHTEPHET U NPEHOC Ha JaHHM B PernoHa Ha
CeBepHoTO YepHomopue. OCHOBHATa TEXHONOMMA, M3NOA3BAHA 33 A4OCTbMN HAa KAMEHTUTE A0 WMHTEPHET e
6asmnpaHa Ha DOCSIS n EURODOCSIS ctaHgaptute. B HactoAwmMAa mMomeHT ce m3nonssa Bepcua 3.0 Ha
NMocoYeHuTe CTaHAAPTU, KOETO MO03BO/sSIBA B 3aBMCMMOCT OT M3M0/A3BaHMTe KabenHu momemu ga ce
npegoctasu ckopoct Ao 400Mbit/s go KpaiHute KnueHtn. Kabenwute crtaHumm (CMTS) ca Ha sogely
npoussoauten CASA SYSTEMS.

Bce noseye ce paswmpnaBa n BbBexkaaHeTo Ha GPON (Gigabit Passive Optical Network) mpexa. To3u HaumH
Ha CBbP3BaHe Ha KpaliHUTE K/AWEHTU NOo3BO/IABA AOCTUTAHETO Ha CKOpPOCTH OT 1Gbps B KpaliHUTE KNMEHTH,
KaKTO 1 NO-BMCOKa HaAEeXAHOCT Ha YCAYraTa, T KaTo BPb3KaTa MEXKAY TEPMMHANA U KPAMHOTO K/IMEHTCKO
YCTPOMCTBO € MO OMNTUKA M M3UAJI0 MACcMBHA, HE3aBUCELLA OT aKTMBHU €/1eMEHTU CBbP3aHW C e/IeKTPOH-
npeHocHaTa Mperka. AnapaTtypaTta, KoAaTo ce u3nosi3Ba e Ha ¢upma Huawei — BogeLy nponsBoguTen Ha
TeNEeKOMYHMKaUMOHHO obopyasaHe.

Mpe3 2024 r. [py*ecTBoToO NPOAbL/XKWU Aa pa3BMBa HoBOBbBeAeHaTa ycnyra IPTV (Internet Protocol
TeleVision), npeactaBnsBalia TEXHOMOMMA 33 MPEHOC Ha MYATUMEAMMHO CbAbP)KaHWe (BUAEO, ayaumo,
AAHHWU U/UAM UHTEPAKTUBHU NPUNOKEHMA). Ypes BbBEKAAHETO Ha Tasu ycayra NnpegocTaBMxXMe Ha CBouTe
K/INEHTK:

- TeneBM3MOHHa yC/yra B peasiHo Bpeme;
- rneAaHe Ha TenesuM3uA cpelly 3annallaHe (Pay-per-view);

- repaHe Ha cbabpXaHue no nouckeaHe (Video on demand);

- WHTepakTuBHa Tenesusus (Interactive TV);

- 3anuc 1 Bb3NpoM3BeEKAaHE Ha CbabPKAHUE 3aNUCAHO OT KAMEHTa AW A0CTaBYMKa.
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M CAT KEMBb/1 uma AeHOHOLHO aKTMBEeH MHPOPMALMOHEH LIeHTbP, KOMTO NpeAocTaBA MHPOPMaLMATA 3a
npegnaraHuTe ycayru, TEXHUTE LLeHW N OCUTYPABA TEXHUYECKA NomoL,. [Jpy*KecTBOTO HAMA PerncTpmpaHu
KNOHOBeE.

1. Pa3BuTHE M pe3yaTaTh OT 4eiHOCTTa Ha [pyKecTBOTO

KomnaHunATa HemnpeKkbcHaTo ce CTpemMu Aa MOAEPHM3MPaA W Haarpaxaa WHOPacTpyKTypata cu upes
M3rpakAaHeTo Ha MpeXKM 3a A0CTbMN OT caeABallo nokoneHne — NGA, KoeTo gonpuHaca 3a NoBuLIaBaHe
KauyecTBOTO Ha npeaaaraHuTe yCayru.

®uHaHcoBMAT pe3ynTaT 3a 2024 r., cnes obnaraHe € AaHbLM Ce HaMaau CNPAMO TO3M OT NPeaxonHuA
nepuoa c 75 xun. nB.

2. BepoaTHO 6baeLo passutue Ha [py»KecTBoTo

Mo-BaXKHWUTE HACOKM B 6bAELLOTO Pa3BUTUE Ha NpPeanpUATMETO Wwe 6baaT:

- nonynspuvsvpaHe W HanaraHe Ha nasapa Ha ycayrata IPTV - TexHonorus 3a npeHoc Ha
MYNTUMEAUIMHO CbAbpP}KaHue (BMAEO, ayamno, AaHHM U/NAN MHTEPAKTUBHUN NPUIONKEHUA);

- yBe/MYaBaHe Ha NpuxoauTe OT YCAyru;

- ocurypsiBaHe Ha AoCTbl A0 npeHocHaTa mpexka Ha M CAT Kelbbn Ha Bce noBeye KpalHu
norpebutenu;

- BbBeXAaHe Ha TeXHO/IOTMK OT HOBO MOKOJIeHUE;

- NPWB/IMYAHE HA HOBWM KOPMNOPATUBHU KNNEHTH;

- npegnaraHe Ha No-KayecTBeHU LMOPOBU N BUAEO-YCYTU, yBEMYaBaHE Ha CKOPOCTTA, Ka4ecTBOTO
N HafEeKAHOCTTa Ha UHTEPHET YCAyruTe;

- npegnaraHe Ha MNO-aTPaKTUBHWM MaKeTHW YCAyrv, ro-KadecTBeHo obcnykeBaHe, no-gobpa
MHPOPMMPAHOCT;

- pasBUTME Ha MepcoHasa Yype3 MOTUBMPAHETO My, 0byyeHMeTo, NoBuILABaHE KBa/IMPUKaUUATE U
nogobpasaHe Ha yC/IOBUATA Ha TPyA.

3. CTpyKTypa Ha aKLMOHEpPHUA KanuTtan

Kbm 31 pekemspu 2024 r., [lpy*KecTBOTO € € akumoHepeH Kanutan 20 871 xun. n.., pasnpegeneH 8 10 435
706 6poA NOMMEHHM aKLUMM C HOMWHanN 2 NB. BCAKA, KOUTO ca npuTtexaHune 100% Ha XonauHr BapHa AL,

He ca npnaobuTtn cobcTBEHN aKUMKM Npe3 OTYETHUA NEPUOL.
Kbm 31 gekemspu 2024 r. [lpyKecTBO He NpuUTEXKaBa COOCTBEHM aKLUMN.

C peweHune Ha EgHONNYHMA cOBCTBEHUK Ha KanuTana oT 01.04.2024 r. BbB Bpb3Ka C OTAENAHE Ha 4YacT oT
OEeNHOCTTa B HOBO ApY»KecTBo ca obescmneHun 500 x. 6p. akunmn Ha CTOMHOCT 1 MJH. N1B.

Ha 24.10.2024 ce npoBeae 3acegaHue Ha YnpasuTenHUA cbBeT Ha Xonguur BapHa EAL — EgHonunueH
cobcTBeHUK Ha KanuTana Ha M CAT Kelibbn EALl. B3eTo e pellieHMe 3a yBe/IMYEHME Ha KanuTana Ha
[py*KecTBOTO, Ypes nsgaBaHe Ha HoBK 64 294 6posA HaAMYHU, OOMKHOBEHW, MOMMEHHW C NPABO Ha rnac
aKUMK, C HOMWHANHA CTOMHOCT B pa3mep Ha 2 neBa BCAKA M eMUCMOHHa CTOMHOCT B pa3mep Ha 142 nesa
BCSIKa. PasnunkaTta mexay HOMMHaNHATa M eMUCUMOHHaTa CTOMHOCT Ha HOBUTE aKUMK Aa 6bae OTHeceHa BbB
doHpa ,Pe3epBeH — Nnpemnn oT emucum”.

Kbm 31 gekemspu 2024 r. e BHeceHa cyma B pa3mep Ha 7 992 000,00 nB.., KOATO e OTPa3eHa KaTo BHECEH,
HO He3anucaH KanuTan. Ha 15.01.2025 r. e nonyyeHa cyma OT eAHONINYHUA COBCTBEHUK Ha KanuTana B
pa3smep Ha 1 137 748,00 nB., C KOATO € N3NBJHEHO OKOHYATENIHO YCNOBMETO 3a U34aBaHe Ha HoBuTe 64 294
6pos aKLMK, C HOMUHA/IHA CTOMHOCT 2 IeBa U EMUCUOHHA CTOMHOCT 142 nes.a.
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PelweHuneTo 3a NpomAHaTa B Kanutasa e 3aaBeHO 3a BNUCBaHe B TbProBCKUA pernctoup Ha 24 aHyapu 2025.
MpomsiHaTa 3a yBennyeHne Ha cobcTBEHMA KanuTan e BnmMcaHa B TbproBckus peructbp Ha 30 sHyapu 2025
r.

Kbm pgartata Ha u3roTBAHe Ha A0KNada, LpyXKecTBOTO € € aKumoHepeH Kanutan 21 000 xmn. ns..,
pasnpegeneH 8 10 500 000 6poa NOMMEHHM aKuUKM C HOMMHAA 2 IB. BCAKA, KOUTO ca nputerkaHmne 100% Ha
XongunHr BapHa AL

TekywmaT puHaHcoB pesynTaT Ha [lpyKecTBOTO e nevyanba B pasmep Ha 12 xun. n.. (3a 2023 r.: neyanba 87
XWA. NB.). PasamepbT Ha YMCTaTa CTOMHOCT Ha MMYLLLECTBOTO Ha [pyKectBoTo KbM 31 gekemBpu 2024 r. e
(787) xun. ne.

4, CbBeT Ha gUpeKTopuTe

[OpyKecTBOTO ce ynpasnsasa oT CbBET HAa AMpeKTopuTe B AvueTo Ha [paromup MNeHkos [donyes —
M3nbnHuTeneH gupektop, Munyo lMNetkoB bansHakoB — M3nbaHUTeneH auvpektop, Xonguur BapHa A/
npeacrtasnasaHo oT MeenunHa KbHyeBa LabaH n Mwunyo TMeTkoB BanM3HakoB — uneH Ha CbBeTa Ha
OvpeKTopuTe.

NHPopmauma 3a Bb3HArpaxKaAeHUATa, NoAydYeHU Npe3 rogmMHaTa OT BCEKM OT Y/IEHOBETE HA YNPaBUTENHUTE
M Ha KOHTPOJIHUTE OpraHuM 3a oTyeTHaTa pMHAHCOBA rogMHa e nocodeHa B MNpunoxkeHue 2 Ha Hapegba 2, 7.
17 Ha HacToAWMA roguLLIeH A0KAAA 3a AeMHOCTTa.

UHpopmauma 3a npnaodbutnte, NpUTEKaBaHUTE U NPEXBbPJ/IEHUTE OT YaeHoBeTe Ha Haa3opHuA cbBeT u
YnpaBuTeHMA CbBET akUMK Ha [py»KecTBOTO Npe3 roauHaTa, KakTo npaBaTa UM Aa npuaobusart akumm m
obauraumm Ha [pyKecTBOTO € noco4yeHa B [MpunoxeHue 2 Ha Hapepgba 2, T. 18 Ha HacToAWMA roAnLLEH
AOKnag 3a genHocTTa.

Mpe3 rogmMHaTta He ca CKAYBAHM A0roBopu no Y. 2406 oT TbproBCcKUA 3aKOH.

YneHoseTe Ha CbBeTa Ha AMPEKTOPUTE y4acTBaT B ynpaB/ieHNETo U/UAK B KanuTana Ha ApYyrn ApY>KecTea,
KaKTo cnensa:

1. Aparomup MNeHKoB [loiiues y4acTBa B ynpaB/ieHMETO U CO6CTBEHOCTTa Ha:

- Onaxxnkom EOO/,

2. Munuo Metkoe bAn3HaKOB y4yacTBa B yNpaB/eHUETO Ha:

- Pean ®uHaHc ALl - uneH Ha CbBeTa Ha AUPEKTOPUTE;

- TNO BapHa UMNMBO EOOL - ynpasuten;

- XonguHr BapHa Al — uneH Ha CbBeTa Ha AUPEKTOPUTE U YNEH Ha YNpaBuUTeNeH CbBET;

- BapHa pubnatuc EALl — uyneH Ha CbBeTa Ha ANpPeEKTopuUTE;

- banaHc ennt EOO/, — ynpasuten;

- BapHa Tenekom EOO/ — ynpasuTten;

- 0330 TNO — BY/INJIAH — ynpasuTen;

- CapyeHue Acoumauma Ha UHAYCTPUANHUA KanuTan Ha Bbarapua — knoH BapHa — ynpasuTen;
- MW-2 EOO/LL — ynpasuTen;

- Banuunk noaunctuk napk EAL —uvneH Ha CbBeTa Ha ANPEKTOPUTE;

- CseTtun CBeTn KOHCTAaHTWH M EneHa xonguur ALl — 4yneH Ha ynpaBUTENEH CbBET;

- ®oHpauma Ceetn CBeTn KOHCTaHTMH 1 EneHa — uneH Ha ynpaBuTeNeH CbBET;

- ®doHaauma NHCTUTYT 33 YCTOMYMBO MKOHOMMYECKO PA3BUTUE — Y/IEH HA YNpaBUTENEH CbBET;
- MCAT UnBect EALl — uneH Ha CbBeTa Ha ANPEKTOPUTE;
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3. XonguHr BapHa AJ], yuacTsa NpsAKO UM KOCBEHO B cO6CTBEHOCTTa U/MAKN yNpaBAEeHUETO Ha:

- Cs.CB. KoHcTaHTUH 1 EneHa Xonanur AL
- Actepa | EAL,

- Aszanna | EAL

- Tuona EOOL

- Kapauu EAL]

- Cuih dopTpec EAL

- boposete | EAL]

- BbarepubH Nond Cvcattn EOOL
- LWabna Fond BaknnHo AL

- KoHcopumym MapuHa banumk ALl
- AkBa Epna 004

- BapHa Puvntuc EAL

- Atnac | EAL,

- OnHpxbpc EOO/,

- Actepa lNMbpea baHcko EALL

- BanaHc Eant EOO/

- TNO BapHa LMMNBO EOCOL

- Kamuna ALl

- Y[, Pean ®uHaHc AceT MeHUaXMbHT ALl
- UM Pean ®uHaHc AL

- MMU-2 EOO/,

- MpopaskekT ectentc EOO/

- MCAT Unusect EALL

- BapHa Tenekom EOO/

- NHeecTop Bl ALl

- bpaHa Hio Angnsc EOO/L

- BpaHa NpogakwbHe OO0

- Musectop Umotn Het EOO/],

- Musectop Nync 00

- boeu.Bl EOOL

- Pagvo craHuma EOO/L

- Musectop TB EOO/,

- Bucwe yunnuuie no 3actpaxoBaHe U puHaHcu ALl
- MpoaxeKT kbmnanu 1 ALl

- Py6uKkoH Mpoaskekt EOO/,

5. OpraHu3auMOoHHa CTPYKTypa

HerHocTTa Ha [py»KecTBOTO ce ocbluecTBaABa B rp. BapHa, KypopTHute Komnnekcn — Yaitka, Cs. Cs.
KOHCTaHTUH 1 EneHa u 3natHm nacbum, rp. AKCaKoBo, ¢. KpaHeBo, rp. banuuk, rp. KasapHa, rp. Hosa 3aropa
n rp. Pyce. [pyXecTBOTO 06CNYyKBa KAMEHTUTE cu B 18 Tbproscku oduca, 11 oT KOUTo Pa3noioKEHU B Ip.
BapHa 1 no eauH B rpagosete Pyce, HoBa 3aropa, Akcakoso, banuuk, c. KpaHeBo, KaBapHa u K.K. Cs. Cs.
KoHcTaHTWH u EneHa.
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6. Llenn n noantuKa Ha pbKOBOACTBOTO NO OTHOLLUEHUE yNpaB/ieHUue Ha PUCKa

[pYy*KecTBOTO € M3/10’KEeHO Ha PUCK OT NMPOMEHW BbB BasyTHUA KYPC, IMXBEH PUCK U PUCK OT NPOMsAHAa Ha
KOHKPETHU LieHU. PbKOBOACTBOTO OCHLLECTBABA YNPaBNEHNETO HA TE3N PUCKOBE U Ce CTPEMU Aa Hamanu
M3flaraHeTo Ha [pyXecTBOTO Ha TaKWBa, Ype3 OCUrypsBaHe Ha KPATKOCPOYHW U CPeAHOCPOYHU MapuUyHU
noTouum.

BanymeH puck

Coenkute Ha ,ﬂ,py)'KeCTBOTO ce ocblwecreABaT B 6'bﬂ|'apCKVI nesBa. ,D,DY)-KGCTBOTO MmMma 3a4b/IKEHUA KbM
YyXXaeCTpaHHU 00CTaBYMUUM B LWATCKKU O001apPpU, KOETO o Mn3siara Ha BanyTeH pPUCK, NpU pA3Ka NpomAaHa B
NOCOKa yBe/In4eEHNE KypCa Ha A0/1apa KbM 4aTaTa Ha NoracABaHe Ha 3a4b/IXXEeHUATA.

JluxeeH puck

Monutmkata Ha [py’KecTBOTO € HacoyeHa KbM MUHMMMU3MPAHE Ha JIMXBEHWA PUCK. 3aToBa 3aemute
06MKHOBEHO ca ¢ dUKCUpaHU nXBeHU npoueHTn. Kbm 31 gekemBpu 2024 r. [1py*KeCcTBOTO € U3N0KEHO Ha
PUCK OT NPOMAHA Ha Mas’apHUTE JIMXBEHW NPOLEHTU MO MoaydeHUTe OaHKOBM 33aeMW M MOSYyYEeHUA
06AUraLMoHeH 3aem, KOUTO ca C NPOMEH/IUB JIMXBEH NPOLLEHT. BCUYKM ApyrM GMHAHCOBM aKTUBM M NacuBuU
Ha [lpy»KecTBOTO ca C PUKCUPAHN INXBEHU MPOLEHTMU.

KpedumeH puck

[py»KecTBOTO OCHLLECTBABA KOHTPON Ha KpPeguTHUA PUCK KAaTO PedoBHO Caean 3a HeusMb/HeHue Ha
3a4b/IKEHUATA Ha CBOUTE KOHTpareHTU. KoraTto pasxogumTe ca NpeKaseHo BUCOKU, ce HabaBAT 1 M3non3BaT
AaHHW 33 KpeAUTEH PENTUHT OT BbHILIHM U3TOUYHULM W/WUAN OTYETM Ha KAUEHTUTE N APYrKM KOHTpareHTu. Mo
OTHOLWIEHME Ha NAaPUYHUTE CPEeACTBa M APYrUTe KPaTKOCPOYHU GMHAHCOBU aKTUBU, KPEAUTHUA PUCK MOXKe
[a Ce CYNTA 33 HECDLLECTBEH.

JlukeudeH puck

[pyxKecTBOoTO e cnocobHO Aa MoCpelHe HyXAWUTe CU OT JIMKBUAHM CPeACcTBa 33 Pas/IMYHM nepuoau oT
Bpeme. HyxXaute oT NUKBUAHM CpeacTBa Ce CNefAaT 33 Pas/IYyHU BPEMEBM MNepuogu — eXeLHEBHO U
eXece4MMYHO, KaKTO 1 Ha B6a3aTa Ha 30-gHeBHM NPOrHO3W. HyanTe oT AMKBUAHM CPEACTBA B AbATOCPOYEH
nnaH — 3a nepunog ot 180 n 360 gHWK, ce onpeaenat meceyHo.

®UHAHCOBUTE UHCTPYMEHTU, M3MON3BAHM OT [lpY*KECTBOTO Ca ONOBECTEHWN B MOACHEHMATA KbM rOAULWLIHUA
$u1HaHCOB OTYeT.

7. Monutuka u npoueaypa 3a ynpasaeHue Ha Kanutana

Llennte Ha [lpyXecTBOTO BbB Bpb3Ka C ynpaB/ieHWe Ha KanuTasa ca Aa OCUrypu crocobHocTTa cu Aa
NPOABL/IKM Aa CbLUECTBYBA KaTo AEWCTBALLO NPeAnpUATUE, KaKTo 1 Aa OCUTYpU aaeKBaTHa peHTabuaHoCT 3a
aKuuoHepwuTe.

[py»KecTBOTO onpegens LeHaTa Ha MPOAYKTUTE U YCAYrMTe CU B CbOTBETCTBME C HUBOTO Ha PUCKa.

8. CronaHcku uenm 3a 2025 .

[py»ecTBOTO NAaHMpa Aa paswmMpsaBa A4eMHOCTTa cv1 B chepaTa Ha TENEKOMYHUKaLUUTE, 4a MOAEePHMU3MPa
M Hagrparkaa MHopacTpykTypaTa cu, Aa BHeApABa WMHOBATWMBHM YCAyrM, Aa pearnpa CBOEBPEMEHHO Ha
HOBWTE NPean3BUKATE/CTBA B Pa3BUTUETO HA TEXHOOMMMUTE.

,U,DY)KECTBOTO e npoabviKaBa Aa MHBECTUPA B PAa3BUTUETO HA Kagpute Ch 4pes3 06y'~IEHVI’r'I, noBuilaBaHe
KBaJ'II/Id)I/IKaLI,I/IFITa Ha CNYXXUTENNTe, Kakto U B I'IOAO6pFlBaHe YCNIOBUATA HA TPpyA.

9. Hay4yHo-uscnepoBarencka AeﬁHOCT

[py*KecTBoTo He pa3BuMBa ,D,eVIHOCTM B obnacTTa Ha Hay4YHUTe nicneaBaHuA.
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10. OTroBOpPHOCTU HA PbKOBOACTBOTO

Cnopep, 6barapckoTo 3aKoHoAaTeNcTBO PbKOBOACTBOTO € OTFTOBOPHO 33 M3roTBAHETO HAa PUHAHCOBMUA OTYET
3a BcAKa PMHAHCOBA rogmMHa, AaBaly, BAPHA M YeCTHa NPeACcTaBa 33 CbCTOAHWETO Ha [py*KeCcTBOTO KbM Kpas
Ha rogmMHaTa W Herosute ¢GWHAHCOBW pe3ynTaTu. [PUNOKEHMAT TYK GMHAHCOB OTYET € W3FOTBEH B
CboTBETCTBME C MeXayHapoaHuTe c4eToBogHU cTaHaapTh (MCC), paspaboTeHu u nybamMkyBaHu oT CbBeTa
no MexayHapoaHu cyetoBogHu ctaHgapt (CMCC) u npueTn ot EC.

PbKoBOACTBOTO MOTBBbPXKAABA, Ye MPU M3roTBAHETO Ha PUHaHCOBUTE OTYeTM KbM 31 aekemspu 2024 1. e
cnaseH NPUHLUMNBLT Ha NPeAnas3MBOCTTa NPU OLLEHKa Ha aKTUBUTE, MAaCUBUTE, MPUXOAUTE U pasxoaumTe.

PbKOBOACTBOTO CbLLO Taka NOTBbPKAABA, Ye GUHAHCOBUAT OTYET € U3rOTBEH Ha NPMHLMNA Ha AeNCTBaLLO
npegnpuaTtue.

11. Apyrv 3Haummm Ccb6UTHA U TaKMBA HaCTbNUAU cnep Kpaa Ha OTYeTHUA nepuog

Ha 15.01.2025 r. e nonyyeHa cyma oT eAHOIMYHUA COOCTBEHMK Ha KanuTana B pasmep Ha 1 137 748,00 ns.,
C KOATO e U3MbJIHEHO OKOHYaTEe/IHO YC/IOBMETO 33 M34aBaHe Ha HoBuTe 64 294 6pos akuuu, ¢ HOMUHAMHA
CTOMHOCT 2 ieBa U EMUCUOHHA cToMHOoCT 142 nesa.

PelweHuneTo 3a npomAHaTa B Kanutasa e 3aaBeHO 33 BMUCBaHe B TbproBCKUA pernctbp Ha 24 aHyapu 2025 .
MNMpomsHaTa 3a yBennyeHme Ha cobCcTBEHMA KanMTan e BnMcaHa B Tbprosckua pernctbp Ha 30 AHyapu 2025
r.
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[DonbaHutenHa nudopmauma no MNpunoxxkeHmne Ne2 Ha Hapep6ba Ne 2 ot 09.11.2021 r. Ha KOH

B KauecTBOTO CM Ha eMUTEHT Ha 0baurauma npeactaBame cnegHaTta MHGopmauma:
1. NMudopmaumna, pageHa B CTOMHOCTHO M KO/NMYECTBEHO  U3paXKeHue  OTHOCHO
OCHOBHUTE  KaTeropum CTOKM, MNPOAYKTM wu/uanm  npepoctaBeHM ycayru, €  nocoysaHe

Ha TexHuna p[pan B npuxoaute oOT npop,a)K6V| Ha eMUTeHTa KaTo uanao w“u npomeHute,
HacTBNnU/In npe3 otyeTHaTa ¢m-|chosa roguvHa.

Mpes 2024 r., py*KecTBOoTO OTYMTa 061, 06em Ha npoaakbute B pasmep Ha 10 965 xun. n.. Mpuxogute oT
npoaaxbu morat ga 6b4aT aHaAU3UPaAHK, KaKTO cresBa:

Cmpykmypa Ha npodaxcbume

2024 a. 2023 2.

CroiAHOCT OmHocumesneH CroiiHocT OmHocumeneH

‘000 nB. 0an18% ‘000 nB. 0ane %

Mpoaaxbu Ha ycnyru 10 502 96% 10719 96%

Mpoaakbu Ha akTUBKU U ApYTU 463 4% 480 4%

O6wo 10 965 100% 11199 100%
2. UHpopmauma  OTHOCHO  npuxoauTe, pasnpegeneHn nNo  OTAENHUTE  KaTeropum

DelHOCTU, BbTPEWHU U BbBHIWHU Na3apu, KakTo U UHPopmauua 3a U3TOYHMLMUTE 3a
cHabpABaHe c martepuanu, Heobxogumm 3a NpPoOu13BOACTBOTO Ha CTOKU unu
npepocTaBAHETO Ha YCAYFM C OTpasfaBaHe CTeneHTa Ha 3aBUCMMOCT MO OTHOWEHMEe Ha
BCEKMU otpeneH npoaasay unu Kynysau/notpeburen, KaTo B cnyJai, ye
OTHOCUTENHUAT [JAN Ha HAKOA OT TAX Hagxebpna 10 Ha cTo oOT pasxogute uUau
npuxogute OT nNpojaxkbu, ce npepocraBa MHPoOpmauMA 33 BCAKO JMLe MNOOTAENHO, 3a
HeroBua AN B NPoJaXKbuTe AN NOKYNKUTE U BPH3KUTE My C eMUTEHTa.

KaTo KomnaHwua 3a u3rpaxgaHe Ha o6LLeCTBEHM AaNEeKOCbODOLLMTENHO MPEXN U KabenHW pasnpeaennTenHm
CMCTEMM 33 PAZANO M TENEBU3MOHHU CUTHANK, OCHOBHUTE Npuxoau Ha MCAT Kelibbn EALl ca dopmupaHu ot
npoaaxba Ha AaneKkocbobWUTENHN yCayrn Ype3 OUKCUMPAHU MPEXMU U3LAN0 Ha BbTPELHMA nasap —
undpoBa TeNeBN3NA M BUCOKOCKOPOCTEH MHTEPHET (NpUXoauTe Npes NpeaxofHua nepmog, ca Cblo U3LAN0
OT BbTpeweH nasap). Mpe3 TekywMa WU NPeaxoaHWs Mepuos HAMa KAMEeHTM YMMTO y4vyacTue BbB
dopmupaHuTe npuxoam ga Hagsuwasa 10%. CobliecTBeHa 4acT OT npuxoguTe Ha [pyxKecTBOTo ca OT
notpebutenm — dpusnyeckn anua.

Mpes Tekywma 1 npegxogHus nepuog Apy*ecTBoTo HAMA AOCTaBYMLM, YAUTO ydacTue aa e ¢ Hag 10% ot
obuiaTa cyma Ha onepaTUBHUTE pasxoau Ha [pyxecTBoTo.

3. MH(I)OpMaUMﬂ 3a CK/IIOYEHU roniemum caesikm  Takmea OT CbLLLeCTBEHO 3Ha4YeHUe 3a AEﬁHOCTTa Ha
eéMUTEHTa.

Ha 27.05.2024 r. 6e 13BbpLUEHO BNNUCBaHE B TbProBCKMA PErMcTbp KbM AreHLma no BNMcBaHMATa, CbrNacHo
peweHne Ha EgHONMYHMA cobCcTBEHMK Ha KanuTana ot 01.04.2024 r. pa 6bae M3BbpLUEHO NpeobpasyBaHe
Ha ,,M CAT KEMBEBN“ EAL no pefa Ha un. 2628, BbB BP. C Y. 2631, an. 4 oT TbprosCKMA 3aKOH, NOCPeaCTBOM
OoTAeNsAHe Ha YacTTa OT MMYLLECTBOTO Ha APY)KecTBOTO (NpaBa, 3a4b/KeHUsA U GpaKTUYECKU OTHOLLEHWs),
KosATO e ob6ocobeHa PpuHaHcoBa AeMHOCT. MpuTeaBaHUTE aKUMKU OT KanuTana Ha AbLLEPHO APYKeCTBO,
npemmHa B NAaTPUMOHMYMA Ha HOBOYy4YpeLeHO ApyxecTBo. [lpomaHaTa e BnucaHa Ha 27.05.2024 r. B
TbproBcKkMA perncTbp Kbm AreHuma no BNUCBAHUATA.
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Mpun NpecTpyKTypUpaHeTo ca OTAENEHWN aKTUBM Ha CTOMHOCT 41 982 xun. nB., Nnacnem Ha ctorHocT 8 309 xun.
NB. U ca 06e3cnneHn akumm Ha ctoitHocT 1 000 xun. nB. EQEKTHT OT OTAENAHETO € OTpULLaTe/IHA BEIMYMHA B
pasmep Ha 32 673 xun. ne..

4, MHdopmauma  OTHOCHO  CAENKUTe, CKAIYEHU MeXAy eMUTeHTa U CBbP3aHu
NMuUa, npe3 OTYETHMA nNepuos, nNpepnoXKeHUs 3a CKAIYBAHE Ha TaKMBa COENKMU, KaKTo
M CAEeNKU, KOUTO ca Wu3BbH oObuuaiiHatTa My [elHOCT MWAM CbLIECTBEHO Ce OTK/IOHABAaT
OT MasapHUTe YC/NOBUA, MO KOUTO EMMUTEHTbT WAU HEroBO AblLIEPHO ApYKecTBo e
CTpaHa C€ nocoyBaHe HA CTOMHOCTTa Ha CAEe/IKMTe, XapakTepa Ha CBbp3aHOCTTAa M
BcAKa wuHPopmauua, Heobxoauma 3a OLEHKA Ha Bb3[eicTBMETO BbpPXy (UHAHCOBOTO
CbCTOAHME Ha eMUTEHTa.

Cdenku cvc cobcmeeHuyu

2024 2023
‘000 nB. ‘000 ns..
YBenuueHue Ha KanuTtana
HenapuyHa BHOCKa B KanuTana — NapuyHM B3eMaHWA NO 4OroBopu 3a - 17 321
3aem
MapryHa BHOCKA 3a YBe/IMYEHUE HA KanuTana 7 992 -
MonyyeHu 3aemun
MonyyeH KpaTKOCPOUEH 3aem 2927 2946
MnaTeHn Noay4YeHn 3aemu (2 648) (53)
MnaTeHn NMxeu (22) (1361)
Pa3xoau 3a AMXBU MO NONYYEHM 3aEMMU (22) (222)
Pa3xoaum 3a ycnyru (5) (4)
MpenoctaseHu 3aemmn 1/unmn AenosnTu 2534 -
Mpuxoan OT IMXBU NO NPesoCcTaBeHU AeN03nTH 3 -
CdenKu c acoyuuparu npednpuamus
2024 2023
‘000 nB. ‘000 nB.
Mpuxogm ot ycnyrm 61 59
Mpuxoam oT npogaxba Ha maTepuanu 2 2
COenKu € K408 ynpassieHCKU nepcoHan
2024 2023
‘000 nB. ‘000 nB.
KpaTKoCcpouHM Bb3HarpaxaeHus
- 3annaty (77) (70)
- pa3xoam 3a couManHN OCUTYPOBKM (8) (8)

(85) (78)
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CdenKu cbc cebp3aHU Auya nod obw, KOHMpon

2024 2023

‘000 ns. ‘000 ns.
MpepocTaBeHn 3aemu
MNnaTeHn npenocTaBeHn 3aemu 6 46
Mpuxoam oT AMXBM NO NPeAOCTaBEHU 3aeMU 182 636
Mpopak6a Ha CTOKU U ycayru
Mpuxoaun ot ycnyrmn KabeseH onepaTop U UHTEPHET 76 83
Mpuxoau ot apyrm ycnyrm - 42
Haemun 22 22
Mpuxoan ot npogarkba Ha maTtepranm - 1
MOKyNKM Ha CTOKMU U ycayru
PeknamHu ycnyrn n matepmanm (238) (59)
Haemu 1 eKcnioaTtaumoHHM pasxoam (125) (127)
JINUEH3NOHHM NpaBa 3a U3bYBaHe (35) (35)
Pa3sxoau 3a apyru ycnyrm (6) (15)

NHbopmaumsa 3a caenkute npes oTyeTHaTa roAnHa MeXay eMUTEHTa M CBbP3aHuTe My inua e nogapobHo
onoBecTeHa B lNosicHeHMe 29 Ha roanwHUA GMHAHCOB OTYET. HAMa CAENKM, CKIOYEHN MEKAY EMUTEHTA U
CBbP3aHM INLA, KOUTO CbLLECTBEHO CE OTK/IOHABAT OT Na3apHUTE YCNOBUSA, KaKTO CAE/NKU, KOUTO ca U3BBH
obuyaliHaTa AeMHOCT Ha eMUTEHTA.

5. MHdopmauma 3a cbbUTUA M NOKa3aTenmn c HeobMyaeH 3a eMUTEHTA XapaKTep, MMALLY CbLLECTBEHO
BAUAAHUE BbBPXY AeHOCTTa My, U peanusupaHUTe OT HEero NPUXoAu U U3BbPLUEHU PasXxoau; OLEHKa Ha
BAMSAHUETO UM BbPXY pe3yaTaTuTe npes TeKyLuaTa roguHa.

Hama nHdopmaLma 3a cbOUTUA CbC CbLLECTBEHO BUAHME.

6. MHpopmauma 3a caenku, BoaeHM U3BbHGANaHCOBO - Xapaktep wu  6usHec uen,
nocousaHe (GUHAHCOBOTO BbL3LEUCTBUE Ha COENKUTE BbPXY AENHOCTTa, aKo PUCKBT U
nonsutTe OT Te3n CAEeNKM ca CbleCTBEHM 3a EeMMUTeHTa M aKo pasKpuMBaHETO Ha Tasu
MHPOPMaLMA € CHLLECTBEHO 3a OLLeHKaTa Ha PUHAHCOBOTO CbCTOSAAHMUE HA EMUTEHTA.

Hama nHdopmaLma 3a caenkun, BOAEeHU U3BbHOANAHCOBO.

7. MHdopmauma 3a [AAN0BM  yyacTUA HA EMUTEHTa, 32 OCHOBHUTE MY WHBECTULUU
B CTpaHaTa M B UyK6MHa (B ULEHHM KHUKA, GUHAHCOBM MHCTPYMEHTU, HemaTepuaaHu
AaKTMBU WU HEABMKMMMU MMOTM), KAKTO M MHBECTULMUTE B QJANOBUM LUEHHU KHUXKA WU3BBH
HerosaTa MKOHOMMUYECKa rpyna U u3TouHnuuTe/HaunHuTe Ha GUHaAHCUpPaHe.

NHBecTUUMOHeH nopTdeinn kbm 31 gekemBpu 2024 .

OTHOCUTENIHO TEerno Ha Pasmep
npute)KasaHaTa Ha MHBeCTUUMUATA
YyacT OT KanuTana B XWUA. NnB.
Mme Ha ApyXKecTBOTO M NpuUTEeXaBaHUTe rnacose

AcouumpaHum [lpyectBa
»MCAT MNpecnas” 00/ 50,00% 2
»renekom n C“ 004 33,00% 2
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8. MHdopmaumna OTHOCHO CKAIOUEHUTE OT EeMMUTEHTa, OT HEeroBo AbLUEPHO APYXKECTBO Uau
OPY}KecTBOo-MaliKa, B KauecTBOTO MM Ha 3aemonoslyyaTeniu, A,0roBOpU 3a 3aeM C NOCOUYBaHe Ha YCNOBUATa
no TAX, BKAIOUUTENHO Ha KpalHWUTE CPOKOBE 3a M3naaliaHe, KakTo M uHdopmauuma 3a npenocraBeHun
rapaHUUM U NOEMaHe Ha 3aAbAXKeHUA

- [OpykecTtBoTO € nony4ymao 6aHKoB 3aem B paamep Ha 7 500 xun. nB., KAaTO HeMoraceHaTa rnaBHMLa
no cbwma Kom 31.12.2024 r. e B pasamep Ha 4 648 xun.ne. 3aembT € CbC CPOK Ha MoracABaHe
18.11.2027r.

- [OpyKecTBoTO € eMUTUPano obaunraums B pasamep Ha 20 000 xun. nB., KaTo HernoraceHaTa rnaBHuLa
no cbwata kbm 31.12.2024 r. e B pasmep Ha 6 000 xnn.nB., CbC CPOK Ha noracasaHe 24.05.2026r.

- Kobm 31 pgekemspu 2024 r. e 3an0X¥KeHO TbpProBckoTo npeanpuatne Ha M CAT Kelibbn EALL, KaTo
CbBKYMHOCT OT NpaBa, 3a4b/IKEHMA U GAKTUUYECKU OTHOLIEHWA, CbINIaCHO AOrOBOP 3a NPeAOCTaBeH
TbProBCcKKM 3aem oT 23 gekemspu 2020 r., CKAOYEH MeXAY eAHONNYHMA COBCTBEHMK HA KanuTana
Ha [JpyKecTBOTO M TbproscKa 6aHKa, kbaeTo M CAT Keibbn EALL ce aBABa nopbunTen u ¢ ocobeH
32101 Ha TbProBCKO NpeanpuaTue.

9. MHdopmauma 3a oTNycHATUTE OT EMUTEHTA UJIU OT HEFOBO ADbLUEPHO APYKECTBO, UIU OT TEXHU
AbLUEPHU gpyKecTBa 3aemu, NpeaocTaBeHUTe obesnevyeHns au noeTuTe 3agbaKeHusa obLwo Kbm egHO
JINLLE WU HETOBO AbLLEPHO APYKECTBO.

- [py’KecTBoTO e NpeaocTaBm/io CBOHOAHM CPeACTBA Ha ENO3MT Ha NPeanpUATUETO-MalKa B pasmep
Ha 2 534 xun.ne. leno3nTtuTte ca NpeaoCcTaBeHU NPU IMXBEHU pPaBHULLA OT 2% M Nagexupar npes
Mm.12.2025.

10. UHbopmauma 3a wM3NON3BAHETO HA cpeacTBata  OT  MU3BbPLUEHA HOBa emucusA
LEeHHM KHUXKa npes3 OTYeTHUA Nepuoga.,

Ha 24.10.2024 r., c NpOTOKO/ OT 3acedaHue Ha YNpaBWUTENHUS CbBET Ha eAHONMYHUSA COBCTBEHUK Ha
[py»KecTBOTO, € B3eTO peLleHMEe 3a yBe/MYaBaHe Ha KanuTana, yYpes usgaBaHe Ha HoBu 64 294 6pos
HaAWYHMU, OBMKHOBEHM, MOMMEHHM C NPABO Ha r/1ac akuMKM, C HOMUHAIHA CTOMHOCT B pa3mep Ha 2 1eBa BCAKA
M eMUCUOHHA CTOMHOCT B pa3mep Ha 142 neBa BcAKa. Pasnvkata mexay HOMMHaAHATA U eMUCUOHHATA
CTOMHOCT Ha HOBMTE aKLMK Aa 6bae oTHeceHa BbB GOHA, ,Pe3epBeH — Npemunn ot emmcmm”.

PelweHneTo 3a NnpomAHaTa B Kanutasa e 3aABeHO 3a BNMCBaHe B TbproBCKMA perncTbp Ha 24 aHyapu 2025 r.
MpomsaAHaTa 3a yBenmyeHne Ha cobCcTBEHMA KanuTan e BnucaHa B TbproBckua pernctbp Ha 30 aHyapu 2025
r.

CpeacTBaTa OT HOBaTa eMUCHA Ca M3MO0/I3BaHU 3a M3NAALLAHE HA 3a4b/XKEHUA N0 06MraUMOHHNA 3aEeM U B
CTOMaHCKaTa AeMHOCT H APYKeCTBOTO.

11. AHanus Ha CbOTHOLLEHUETO mexay nocTUrHaTure duHaHcoBM pesyartartu,
oTpaseHn BbB ¢UHAHCOBMA oOT4eT 3a GMHAHCOBATa [rOAMHA, U NO-paHO nyb6auKyBaHM
NpPOrHo3u 3a Te3n pesynTaTu.

[py*KecTBoTO HAMa Ny6/MKYBaHN NPOrHO3M.

12. AHanuM3 M oOueHKa Ha MOAUTMKATa OTHOCHO YMpaB/JieHMETO Ha  ¢UHaAHCoBUTE
pecypcMu € NOCOYBaHE Ha  Bb3MOMKHOCTUTE 3a  06C/AyKBaHe  Ha  3aAb/DKEHUATA,
eBeHTya/IHUTe 3anjaxM U MepKM, KOUTO EeMWUTEHTbT e npegnpuen waAu npeactom Aaa
npeanpueme c ornes OTCTPAHABAHETO UM.

CBo60AHUTE NAapUYHKM CpeacTBa Ce HacoysaT KbM ¢MHaAHCUpaHe Ha AeMHOCTUTE Ha [py»KecTBoTo.
[py»ecTBOTO cuUMTa, Ye MOXKe Aa 06CNyKBa 3a4b/XKEeHMATa CUM C MapuYHWUTE CpeacTBa, reHepupaHu ot
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CTONAaHCKaTa AeﬁHOCT. B cnyqaﬁ Ha HYyX/Aa OT TeKyLla TMKBUOHOCT ,ﬂ,py)KECTBOTO npusanya KPaTtkoOCpPpOYHU
3aeMM 3a 060pOTHM cpeacrtea.

13. OueHKa Ha Bb3MOXHOCTUTE 3a peasnM3auMa Ha  MHBECTULUOHHUTE HamepeHus
C nocoyBaHe Ha pasmepa Ha pasnonaraemMuTe CpPeacTBa WM OTpas3fiBaHe Ha Bb3MOMKHUTE
NPOMEeHMU B CTPYKTypaTa Ha GUHAHCUPaAHE Ha Ta3u AeinHOCT.

MNHBECTMLMOHHUTE HamepeHUsa Ha [lpy*KecTBOTO ca HAaCOYEHM KbM pasliMpsBaHe Ha geilHocTTa B cheparta
Ha Te/eKOMYyHMKauuuTe, MOLEPHU3NPaAHE W HagrpaxgaHe Ha WHOpPaAcTPyKTypata, BHeapsBaHe Ha
WHOBATUBHM YCAYrW, CBOEBPEMEHHO pearmpaHe Ha HOBUTE NpPeau3BMKATENCTBA B PA3BUTMETO Ha
TeXHoNoruuTe.

14. MHdJOpMGU,VIﬂ 3a HacTbnuaum npomeHu npes3 OTYeTHUA nepuog B OCHOBHUTE
NPUHUUNNK 3a ynpaB/ieHUe Ha EMUTEHTA U Ha HEroBata UKOHOMMYeCKa rpyna.

MCAT Keinbbn EAJ] ynpaBnsBa CBOMTE MHBECTULMK, KAaTO NOCTaBA BUCOKW, HO MOCTUKMMM LLenn B obnacTtta
Ha KayecTBOTO, MPOAYKTMBHOCTTA U peHTabuaHocTTa. OTAena ce BHUMaHWE B Pa3BUTMETO Ha YOBELLKUTE
pecypcu 1 KopnopaTuBHaTa coLManHa OTFOBOPHOCT. Mpe3 oTYeTHUA Nepuos, HAMa NPOMEHU B OCHOBHUTE
NPUHLUMNK Ha ynpaBaeHue Ha MCAT Keinbbn EAL.

15. MHbopmaumna 3a OCHOBHMTE XapaKTEPUCTMKU Ha npwaaraHuTe OT eMMUTEeHTa B npoueca Ha
u3roTesaHe Ha GMHAHCOBUTE OTYETU CUCTEMA 33 BbTPELUEH KOHTPOJ U CUCTEMa 3a ynpaBJ/ieHue Ha PUCKOBE.

FoANWHKUAT GUMHAHCOB OTYeT Ha [pyKecTBOTO NOANEXM Ha HE3aBUCUM PUHAHCOB OAMUT OT NNLEH3UPAHO
oANTOPCKO npeanpusaTtne. Mo To3n HauMH ce NOCTUra 06EeKTUBHO BbHLIHO MHEHME 33 HauMHa, N0 KOWUTO ce
M3roTes oTyeTa. HesaBUCMMUAT 0ANTOP ce N3bmpa OT BCAKO PeaoBHO roaMWHO cbbpaHue Ha ynpaBUTEIHUSA
CbBeT Ha eaHONMYHUA cobcTBeHUK. MCAT Keinbbn EAL M3roTes 1 noaabpka cHeToBoAHaTa CM OTYETHOCT B
cboTBeTcTBMe ¢ MexayHapoaHuTe cyetoBoaHu ctaHaapTn (MCC), paspaboTteHu n nybankysaHu ot CbBeTa
no MexayHapoaHu cyetoBoaHu ctaHaaptTm (CMCC) m npuetn ot EC, KoeTo e oule eAHa rapaHums 3a
[OCTOBEPHOTO NpeacTaBAHe HA HErOBOTO PUHAHCOBO CHCTOSHUE.

M CAT Keibbn EAL, ma npmneTtn BbTPELLHN NpaBmaa 3a paboTa ¢ JOKYMeHTUTe. [NaBHMAT cyeToBOAUTEN
CbXpaHaBa GMHAHCOBUTE OTYETU M AOKAALUTE HA OAUTOPUTE KbM TSX.

16. MHpopmauua 3a npomeHute B  yNpaBUTENIHUTE WU HAA30pPHUTE  OpraHM  npes
oTyeTHaTa pUHAHCOBA roguHa.

Mpe3 oTyeTHaTa PMHaAHCOBaA rogmMHa Hama npomeHu B CbBeTa Ha gupektopute Ha MCAT Keinbvn EAL.

OpyxecTtBoTo ce ynpasnaBa oT CbBeT Ha AMpeKTopuTe B /uueto Ha [paromup [MeHKos [doiues —
U3nbnHuTeneH gupektop, Munyo lMNeTtkoB bansHakoB — M3nbaHuUTeneH auvpektop, Xongauur BapHa AL
npeacTasnasaHo oT MeennHa KbHyeBa WabaH u Mwunyo MeTkos bansHakos — uyneHoBe Ha CbBeTa Ha
AvpeKTopuTe.

17. MHpopmauma 3a pasmepa Ha Bb3HarpaxgeHuata, Harpagute u/wam  nonsute
Ha BCEKM OT UNeHOBEeTe Ha YNPaBUTE/NHUTE M HA KOHTPOJIHUTE OpPraHM 3a OT4YeTHaTa
duHaHcoBa rogMHa, U3NAaTEHU OT EMUTEHTA, HE3AaBUCMMO OT TOBA, A,a/1IM ca BUAM BKIKOUEHU B pa3xoguTe
Ha eMUTEeHTa UK NPOU3TUYAT OT pa3npepenieHne Ha nevyanbara, BKAKOUMTEHO:

a) NOJIYYeHN CYMM M HEMAPUYHM Bb3HArpakKAeHUs
N3nbaHUTENEH aupeKTop - [paromup lMNeHkos Jonyes — 77 xun. nB..
Mpe3 nepnoaa HAMa ApPYru U3NAaTEHN Bb3HArpaXaAeHna Ha YNeHOBEeTe Ha CbBETa Ha AUpPEKTopUTE.

6) YCNNIOBHU NN Pa3CpPOY€EeHU Bb3HaArpaxXaeHuma, BbaHMKHaAM npe3 roanHaTa, 40pU U aKO Bb3HarpaxxaeHMeTo
ce Ab1KN KbM NO-KbCEH MOMEHT.
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Hama.

B) CyMa, Ab/IXNUMa oT EMUTEHTA nnun HErosu AblepHu ApyXKecTBa 3a n3nnawaHe
Ha NeHcun, 06e3LLI,ETeHVIFI npu NeHCMOHUPAHE NN ApYyTn ﬂO,D,O6HM 0683IJJ,€TEHVIF|.

Hama.

18. NMudopmauma 3a nputekaBaHU OT YNEHOBETE Ha YNPaBUTENHUTE U Ha KOHTPOJIHUTE OpraHwu,
NPOKYPUCTUTE U BUCLUNA PHKOBOAEH CbCTaB aKUUU Ha EMUTEHTA, BKNIOUMTENIHO aKLUUTE, NpUTEXKaBaHU
OT BCEKM OT TAX NOOTAE/IHO U KaTo MPOLLEHT OT aKLMUTE OT BCEKU KAacC, KaKTo U npeaocTaBeHn um ot
€MUTEHTa ONLMU BbPXY HEroBU L,eHHU KHUXKA — BUA, M pa3mep Ha LeHHUTe KHUXKA, BbPXy KOUTO ca
yupeaeHu onuuuTte, LEeHa Ha ynpaKHABaHe Ha ONuuUTe, MOKYMHa LieHa, ako MUMa TaKaBa, U CPOK Ha
onuuute.

Hama.

B YcTaBa Ha Apy»KecTBOTO HAMaA 3abpaHa 4YsieHoBeTe Ha CbBeTa Ha AupeKkTopuTe Aa NpuaobmBaT akUUKN Ha
OPYXKeCcTBOTO.

19. MHpopmauma 3a  u3BecTHUTE Ha  [lpy)KecTBOTO  AOrOBOPEHOCTM  (BKAIOUYUTENHO
M cnea npuKkaousBaHe Ha ¢QuHaHcoBaTa roguHa), B pe3yaTaT Ha Kouto B Obaely
nepuos, MoOraT f[a HacTbNAT MPOMEHM B NPUTEXKaBaHUA OTHOCUTENEH AAN  aKuUu UM
06Auraumum OT HaCTOALLM aKLMOHEPU UK 06aUraLnoHepH.

He ca n3secTtHW TaknBa AOroBOpPEHOCTH.

20. MHdpopmauus 3a BUCALLMU cbaebHn, AAMUHUCTPATUBHMU unm apbutpaxkHu
NpPou3BOACTBA, Kacaeliy 33a4b/MKEeHUA WINW B3eMaHMA Ha eMUTEeHTa B pasmep HaW-masKo
10 Ha cTo OT cob6CcTBEHMA MYy KanuTan.

MCAT Kelt6bn EAL HAMA BUCALLM CbAEOHN, aAMUHUCTPATUBHM UAU apbUTPaXKHN NPOU3BOACTBA, Kacaellm
3a4b/IKEHNA nnn B3emaHuA Ha emMuTeHTa B pasmep Hal-manko
10 Ha cTo OT cobCTBEHMA MY KanuTan, KakTo U peLleHUsa UAM UCKaHUA 3a npeKkpaTtasaHe n obasABaHe B
NMKBMAAUMA.

21. [aHHu 32 BpH3KU C NHBECTUTOPA, BKAIOUMTENHO TeNledOH U agpec 3a KOpecnoHAeHLMA.
CseTnaHa Aumutposa

E-mail: m_sat@b-trust.org

MCAT Kenbbn EAL,
yn. l'eH. MapeHcos Ne3, BapHa, 9002
Ten.: +359 52 604 513

Dragomi Digitally signed

Milcho Eigl\i;?l“)r/\ﬁgnte: by Dragomir
y Milcho Petkov by Dragomir
11 mapt 2025 r. Petkov siamsor rDPen:,(]OV Penkov Doychey
i 113 +02'C . 15:40:20 +0200"
Mwunyo BamsHakos  Bliznakov 15491340200 [paromup floitues DOYCNeV +

/M3nbaHuTeneH anpexktop/ /M3nbanHnTenen anpektop/
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MCAT Keli6vn EALL
fogmweH GMHaHCOB OTYeT
31 pekemspun 2024 .

14

OT4yeT 32 PUHAHCOBOTO CbCTOAHME 3a roAMHaTa, NPUKAOYBALLA Ha

31 gekemspu
AKTUBU

HeTeKkywm akTemn

HemaTtepuanHu aktnsm

NMOTU, MalLMHN 1 CHOPDBKEHUA
NHBecTumn B AbLLEPHN N acoUMmMpPaHn
npeanpuATmA

MpeannaTteHn pasxoam

OTCcpoYeHU AaHBYHM aKTUBMU

HeTtekywu aktemn

TeKyLin akTUBMU

MaTtepuanHu 3anacm
KpaTKoCpouHU PUHAHCOBUM aKTUBM
TbproBCKM N Apyru B3emaHusa
B3semaHuA oT cBbp3aHKU AMLa
Mapu u napuyHN ekBNBaNEHTH
TeKyLun akTUBMU

O6wo akTUBMU

Digitally signed by

SLAVENA SLAVENA

ALEKSANDROV $ oA 0ROVA
A PARVANOQVA Date:2025.03.11

15:34:05 +02'00'

Cocrasun:

/CnaseHa NbvpeaHoBa/

NoAcHeHue 31 pekemspu

31 pekemBpu

2024 2023
‘000 ns. ‘000 ns.
5 2 5
6 9469 9 069
7 - 30486
8 51 63
10 30 61
9 552 39684
11 213 200
12 - 35
13 712 1826
30 2616 10 226
14 61 137
3602 12424
13154 52 108
Dragomir Sl dad
Penkov Doychev
Date: 2025.03.11
Doychev 154052 10200
MU3nbnaHUTEeNneH gupeKrop:
/O paromup Ooiiues/
Milcho ot saneat
Petkov Bliznakov
BliznakoV  1sass2 ro200

U3nbnaHUTEeNneH gupeKrop:

/Munyo bamsHakos/

®UHAHCOBUAT OTUET e OAOGPGH 3a uspgasaHe C pewueHune Ha CbBeTta Ha AUPEKTOpUTE Ha

»MCAT Keii6bn” EA[ ot 11.03.2025 r.

CbrnacHo aoKnag Ha HesaBucumua ogutop ot 11.03.2025 r.

Kpoy Bbarapua Ogut EOO/, Oautopcko gpy:Kectso, per. Ne167

GYULYAY

MYUMYUN
Monsait PaxmaH, Ynpasuten, PeructpupaH ogutop oTroBopeH 3a o4UTa RAHMAN

Digitally signed by
GYULYAY MYUMYUN
RAHMAN

Date: 2025.03.11
17:57:12 +02'00"

MoAcHeHUAMa KvM puHaHcosus omyem om cmp. 19 do cmp. 61 npedcmasnaeam HepazdesnHa Yyacm om Heao.



MCAT Keli6vn EALL 15
fogmweH GMHaHCOB OTYeT
31 pekemspun 2024 .

OT4yeT 32 PUHAHCOBOTO CHLCTOAHME 33 rOAMHATA, NPUK/IIOYBALLLA HA
31 pekemBpu (NpoabAXKEHME)

CobcTBEH KanuTan U nacusem NoAacHeHne 31 aekemspu 31 pekemspu
2024 2023
‘000 ns. ‘000 ns.
CobcTBEH Kanutan
AKLWOHepeH Kanutan 15.1 20871 21871
BHeceH, HO HeBNMCAH KanuTan 15.1 7 992 -
Pesepsu 15.2 (32 507) 166
HepasnpeaeneHa nevyanba 2 857 2 845
06w, cobcTBeH KanuTan (787) 24 882
Macusu
HeTeKkywiu nacusu
3aab/iKeHns No 0biMrauMoHeH 3aem 16 2000 6 000
3a4b/IKEHNS MO AbATOCPOYHU BAHKOBM KpeauTu 17 3080 4648
LJbArocpoyHmn 3agb/IKEHNA KbM NepcoHana 18.2 5 13
3a4b/IKEHUA NO IM3NHIOBU 4OTOBOPU 9 126 7
HeTeKkywiu nacusu 5211 10 668

TeKywm nacusmn

KpaTKocpoyHu 3aemun 1 gpyrm GUHAHCOBU NacuBm 19 5583 13330
TbpProBCKM N APYrK 3a4b/KEHUA 20 2518 2484
KpaTKOCpOYHM 3a4bAKEeHMNA KbM CBbP3aHN Anua 30 31 302
3a4b/KEHNA  KbM  MEpCoHana U OCUTYPUTENHU
UHCTUTYLLUKN 18.2 447 416
3a4bAXKEeHUA NO IM3UHIOBM 4,0r0BOPU 9 151 26
TeKywu nacmsu 8730 16 558
06wo nacueun 13941 27 226
0O6wwo cobcTBEH KanuTan U Nacusun 13154 52108
SLAVENA SLAVENA ALEKSANDROVA Dragomir  ptalysanedy
ALEKSANDRQV  ParvANOVA Penkov Doychev

Date: 2025.03.11 15:34:33 Date: 2025.03.11

A PARVANOVA 0200 Doychev 15:41:09 +02'00'

CovcraBun: MU3nbnHUTeNneH gupeKrop:

/CnaseHa MbvpeaHoBa/ /Oparomup Ooiiues/

. Digitally signed by
Milcho Petkov Milcho Petkov Bliznakov
Bllznakov Date: 2025.03.11

15:50:25 +02'00"
MU3nbaHUTeNneH gupeKrop:

/Munuo BansHakos/

duHaHCOBMAT OTUET e 04,06peH 3a u3gaBaHe ¢ peleHne Ha CbBeTa Ha AUPEKTopUTe
Ha ,,MCAT Keit6bn” EAJ ot 11.03.2025r.

CbrnacHo poKnaa Ha Hesasucumua ogurtop ot 11.03.2025 r.

Kpoy Bbarapua Ogut EOO/, OautopcKo Apy»ecTso, per. Ne167 GYULYAY e N

MYUMYUN RAHMAN
o Date: 2025.03.11 17:57:53
lMNonsait PaxmaHn, Ynpasuten, Peructpupan oautop otrosopeH 3a oauta RAHMAN +02000'

MoAcHeHUAMa KvM puHaHcosus omyem om cmp. 19 do cmp. 61 npedcmasnaeam HepazdesnHa Yyacm om Heao.



MCAT Keli6vn EALL 16
fogmweH GMHaHCOB OTYeT
31 pekemspun 2024 .

OTtueT 3a nevyanbata nnum 3arybata n apyrmus BceobxBaTeH A0X0A
3a roguHaTa, NPUKAoYBaLLA Ha 31 AekemBpwU

MoAacHeHue 2024 2023
‘000 ns. ‘000 ns.
Mpuxoan oT npoaax6om 21 10 857 11 092
Apyrn npuxoam 22 108 107
Pa3sxoau 3a maTepuanu 23 (553) (537)
Pa3xoau 3a BbHLLUHM yCAyru 0 (5431) (5007)
Pa3sxoau 3a nepcoHana 18.1 (3367) (3323)
Pa3sxoau 3a amopTnsauma n obesueHKka Ha HepUHAHCOBMU 5,6 (564) (888)
aKTUBMU
CebecToMHOCT Ha NPOoAaAEHN aKTUBU (51) (76)
Opyru pasxoau 25 (39) (51)
Pe3yaTtaTt oT onepaTMBHa AelHOCT 960 1317
®drHAHCOBKU NpPUXOaU 0 189 637
®urHaHcoBM pasxoam 0 (1113) (1 810)
MNeyan6a npeaun aaHbuMU 36 144
Pa3xoam 3a AaHbUM BbPXY A0X043 27 (24) (57)
MNeyanba 3a roguHaTta 12 87
O6wo BceobxBaTeH A40X04 3a roagMHaTa 12 87
Aoxopa Ha aKkuumAa: 28.1 0,00 0,01
Digitally signed by o .
SLAVENA SLAVENA Dragomir Elglljta"y signed
ragomir
ALEKSANDROV ALEKSANDROVA Penkov  Penkov Doychev
A PARVANOQVA Date:2025.03.11 15:34:51 Da.tei'2°25~0§‘1]
Cbcrasun: +0200 M3nbAHUTENEH AUPEKTOp: Doychev 154127 40200

/CnaseHa NbvpeaHoBa/ /Oparomup Ooiiues/

H Digitally signed
MllChO by Milcho Petkov

Petkov Bliznakov
Date: 2025.03.11

U3nbAHUTENEH AUPEKTOp: Bliznakov 15:50:53 +0200'

/Munyo bamsHakos/

duHaHCcoBMAT OTUeT e 0a06peH 3a u3gasaHe ¢ peweHne Ha CbBeTa Ha AUPEKTOpUTe Ha
»MCAT Keii6bn” EA[ ot 11.03.2025 r.

CbrnacHo AoKnag Ha HesaBucumua ogutop ot 11.03.2025 r.

Date: 2025.03.11

RAHMAN 17:58:44 +02'00'

Monsait PaxmaH, Ynpasuren, PeructpupaH ogutop oTroBopeH 3a o4uTa

MoAcHeHUAMa KvM puHaHcosus omyem om cmp. 19 do cmp. 61 npedcmasnaeam HepazdesnHa Yyacm om Heao.



MCAT Kenbbn EAL
fopnweH GMHAHCOB OTYeT
31 pekemspun 2024 .

17

OTyeT 3a NPOMEHMUTE B COOCTBEHMA KanuTa 3a roanHaTa, NpuKAoYBalla Ha 31 aekemBpu

Bcuukn cymu ca npeactaseHu B ‘000 nB. AKumoHepeH BHeceH, HO o6wwu MpemueH Pe3eps ot Hepasnpe- O6uwo
KanuTan HeBnUcaH pesepsu peseps npecTpyk- heneHa cobcTBeH
Kanutan TypupaHe neyan6a Kanutan

Canpo Kbm 1 aHyapu 2024 r. 21871 - 141 25 - 2 845 24 882
JonbAHUTENHM BHOCKM B KanuTana - 7 992 - - - - 7 992
Obe3cnneHmn akuum (1 000) - - - - - (1 000)
EdekT oT oTAensHe (NpecTpyKTyprpaHe) - - - - (32673) - (32 673)
Meuanba 3a nepuopaa - - - - - 12 12
O6uw,0 BceobxBaTeH foxog 3a nepuoaa (1 000) 7 992 - - (32 673) 12 (25 669)
Canpo kbm 31 pekemspu 2024 r. 20871 7 992 141 25 (32 673) 2 857 (787)
Canpo Kbm 1 aHyapu 2023 r. 4 550 - 141 25 - 2758 7474
LOoNbAHUTENHN BHOCKM B KanuTana 17 321 - - - - - 17 321
Mevyanba 3a nepmoaa - - - - - 87 87
06,0 BceobxBaTeH A0X0p4 3a nepuoga 17 321 - - - - 87 87
Canpo Kbm 31 pekemspu 2023 r. 21871 - 141 25 - 2 845 24 882

SLAVENA Digitally signed by SLAVENA . Digitally signed by

ALEKSANDROVA PARVANOVA Dragomir PenkoV pragomir penkov Doychev

ALEKSANDROVA Date: 2025.03.11 15:35:11 Doychev 5’3;%;925‘03-” 15:41:53
Cocrasun: _PARVANOVA +02'00' M3nbaHUTENeH ANpeKTop:

/CnaseHa NbvpsaHoBa/ /Oparomup Ooitues/

®uHaHCOBMAT OoTUET e 0a06peH 3a n3pgaBaHe c pelweHne Ha CbBeTa Ha AupeKTopuTte Ha ,,MCAT Keii6bn” EAJ, ot 11.03.2025 r.

Milcho Petkov
WanbnHutenen aupekrop: _Bliznakov

Digitally signed by
Milcho Petkov Bliznakov

Date: 2025.03.11 15:51:23

£02'00"

/Munyo BamsHakos/

Digitally signed by

CbrnacHo AOKNag Ha HesaBucUMMA oguTop ot 11.03.2025 r., Kpoy Bbarapua Oaut EOO/L, Oautopcko apy:kectso, per. Ne167 GYULYAY  avuvar
Monsai PaxmaH, Ynpasuten, PeructpupaH ogutop oTroBOpeH 3a oguTa

MoAcHeHUAMa KvM huHaHcosus omyem om cmp. 19 do cmp. 61 npedcmasnaeam HepazdesnHa Yyacm om Heao.

MYUMYUN protieen

RAHMAN

Date: 2025.03.11
17:59:29 +02'00"



MCAT Keltbbn EALL 18
lfoanweH dp1MHaHCOB oTYeT
31 pekemspun 2024 .
OT1yeT 3a NnapuUvyHMTE NOTOUU
3d rogunHata, NpmUKI4YBalla Ha 31 AeKeMBpPU
NosacHeHue 2024 2023
‘000 nB. ‘000 ns.
OnepaTtvMBHa geAHOCT
MocTbnneHna ot KNMeHTU 13 690 13 831
MnawaHmMa Kbm J0CTaBYMLA (7 658) (6 895)
MnawaHmna KbM NepPCoHan U OCUTypPUTENTHU UHCTUTY LUK (3516) (3326)
MnaTeHn AaHbum (6€3 gaHbLM BbPXY A0X043) (1 306) (1385)
Opyrv nocTbnieHus, HETHO 5 (6)
HeTeH napuyeH NOTOK OT onepaTMBHa AeAHOCT 1215 2025
WUHBecTUUMOHHA aenHoCT
MpuaobusaHe Ha MaLMHU U CbOPbKEHUA (392) (184)
MNpuaobusaHe Ha HemaTepuasHN aKTUBM - (3)
MocTbnaeHna oT yecus 31 4837
MocTbnaeHuns oT npoaakba Ha MHBECTULUN 5 -
MocTbnAeHUs OT NPeaoCcTaBeHN 3aeMu 5 46
MNpenocTtaBeHn 4enNo3nTH (2 534) -
HeTeH napuyeH NOTOK OT MHBECTULMOHHA AeifHOoCT (2 885) 4 696
duHaHcoBa geitHocT
MNonyyeHn 3aemu 12174 19 406
MnawaHma No Noay4YeH 3aemu (17 244) (22 943)
MnawaHna Ha NXBM NO NOJTy4EeHU 3aeMn U BAHKOBU TaKch (1172) (2 955)
MnawaHuna No NN3NHT (155) (500)
BHOCKM 3a yBenn4veHue Ha KanuTtana 7 992 -
HeTeH napuyeH NOToOK oT GUHAHCOBA AENHOCT 1595 (6 992)
HeTHa npomsaHa B napu U Napu4yHU eKBUBANEHTU (75) (271)
Mapu n NapuyHM eKBUBANIEHTU B HA4Y4aN0TO HA roAnHaTa 137 410
HeTeH edeKT OT NnpomsiHa Ha BanyTHU KypcoBse (1) (2)
Mapu 1 napuyHM eKBUBANEHTU B Kpasa Ha rogMHaTa 14 61 137
SLAVENA SLAVENA ALEKSANDROVA Dragomir  patalysancdty
ALEKSANDROV PD':EeYAZgZOSV(I)A?; 11 15:35:33 Penkov g;)g,ec-hze(;lzs 03.11
cucrasun: A PARVANOVA 0200 MU3nbaHUTENEH AUpPEKTOP: Doychev 15:42:16+0200
/CnaseHa NvpsaHoBa/ /Aparomup Joitues/

Milcho Petkov
Bliznakov

MU3nbnaHUTEeNneH gupeKrop:

Digitally signed by
Milcho Petkov Bliznakov
Date: 2025.03.11
15:51:52 +02'00"

/Munyo bansHakos/
durHaHCOBMAT OTYeT € 0406peH 3a usgasaHe ¢ peweHne Ha CbBeTa Ha AMPEKTOpUTE Ha

»MCAT Keii6bn” EALl ot 11.03.2025 .

CbrnacHo poKnaa Ha Hesasucumua oaurtop ot 11.03.2025 r.

GYULYAY Digitally signed by
Kpoy bbvarapua Ogut EOO/[], OgutopcKo apyKectso, per. N2167 MYUMYUN EKE&}E:’:::":‘YUN
ate: .03.
RAH MAN 18:00:13 +02'00'

Monsai PaxmaH, Ynpasuten, PeructpupaH ogutop oTroBOpeH 3a oguTa

MoAcHeHUAMa KoM huHaHcosus omyem om cmp. 19 do cmp. 61 npedcmasnasam Hepa3desnHa Yacm om Hezo.



MCAT Kelibbn EAL 19
foguweH ¢pmHaHCOB OTYHET
31 pekemspun 2024 .

[MTOACHEHUA KbM (I)MHaHCOBMFI oTyeTr

1. Mpegmert Ha genHocCT

M CAT Keii6bn EALl e eAHONUYHO aKLMOHEPHO APYIKECTBO, perucTpupaHo no pupmeHo geno Ne 11507 / 2002
r. Ha CopUIACKM rpaacKM Cba, KOETO e BNMcaHo B TbProBCKUA perncTbp npu AreHumsaTa no snmceaHe ¢ EMK Ne
103131746. CeaanuuwieTto M agpecsT Ha ynpasneHue e rp. Codun, byn. ,,Bptokcen” Ne 1.

EaHONMYEH cobCcTBEHMK Ha KanuTana e XonauHr BapHa AZl, YnmnTo akumm ce TbpryBaT Ha bbarapcka ¢poHaoBa
bopca.

Jpy»KecTBOTO e Cc egHOCTENEHHA CMCTEMA Ha ynpassieHue 1 ce ynpasnsasa oT CbBET Ha ANPEKTOPUTE B CbCTaB:
Xonamur BapHa AL, EMK 103249584, c npeactasutenn MeennHa KbHueBa LabaH v Mwunuyo [MeTkos
BnansHakoB; [Oparomup MMeHkoB [oiuyeB — WM3nbaHWUTENeH pgupekTop; Mwunyo [MeTkoB BausHakoB —
N3nbnHUTENEH AMPEKTOP U ce npeacTasassa oT Munyo MNeTtkoB BansHakos u Oparomup MNeHkos [oiues
3aeHo.

OcHoBHaTa AenHocT Ha [lpy»KecTBOTO € u3rpa)kgaHe Ha o0bLecTBEHWN Aa/IEKOCbOOLWMUTENTHN MPEXKN U KabenHu
pasnpeaennTesHn CUCTEMU 33 PaaMO U TENEBU3NOHHU CUTHAAN U NPeAoCTaBAHE Ha AaNeKoCbobLWMTENHU
YCAyrn 4ypes TAX, a MMeHHO: KabenHa Tenesmsua ¢ 200 KaHana, nnateHn TB KaHa/iW, BUCOKOCKOPOCTEH
WMHTEpPHET, NPeAoCTaBsHE NoJ HaeM Ha HEKOMYTUPYEMU IMHUKM OT cOBCTBEHATa KaHa/iHa MpeXKa.

HactoAawmaT rogmiieH ¢UHAHCOB OTYET € 0406peH OT PbKOBOACTBOTO Ha [lpyKecTBOTO 3a u3gaBaHe Ha 11
mapt 2024 r.

2. OcHoBa 3a u3roTBsiHe Ha PUHAHCOBUA OTYET

®uHaHCOBMAT oT4yeT Ha [lpy)KeCcTBOTO € CbCTaBeH B CbOTBeTCTBME € MexayHapogHuTe CTaHAapTU 3a
¢duHaHcoBO otymtaHe (MC®HO), paspaboTeHn M nybamMkysaHM OT CbBeTa MO MEXAYHapOAHM CYETOBOAHMU
ctaHgap™ (CMCC) n npuetun ot EBponelickus cbios (MCDHO, npmetn ot EC). Mo cmmncbna Ha naparpad 1, Touka
8 oT lonbAHUTENHUTE pa3nopesnbv Ha 3aKoHa 3a CHETOBOACTBOTO, NMPUAOKUM B Bbarapus, TepMuHsT ,,MCDO,
npuetn ot EC” npeacrasnasat MeayHapogHUTe c4eToBOAHM cTaHAapTM (MCC), npueTn B CbOTBETCTBUE C
PernameHT (EO) 1606/2002 Ha EBponeickuna napaameHT 1 Ha CbBeTa.

PUHAHCOBUAT OTYET € CbCTaBEH B Ob/IrapcKku s1eBa, KOeTo e GyHKLMOHaHaTa BaayTa Ha [pyKecTBoTO. BCUUKM
CyMM ca npeactaBeHu B xunaam nesa (‘000 n..) (BKAOUMTENHO cpaBHUTENHaTa MHPopmauma 3a 2023 1.), ocBeH
aKO He e MOCOYEeHO ApYro.

PbKOBOACTBOTO HOCU OTFOBOPHOCT 33 CbCTaBAHETO M AOCTOBEPHOTO npeacTaBAHe Ha MHd)OpMaU,MFITa B
HacToALWMNA (I)MHaHCOB OTYeT.

3a 2024 r. OpyKecTBOTO He CbCTaBA KOHCONMAMPAH PUHAHCOB OTYET B CbOTBETCTBME C MexayHapoaHute
CTaHZapTV 3a ¢uHaHCcOBO oTuuTaHe (MCDO), paspaboTeHn n nybamMkyBaHM oT CbBeTa MO MeXAyHapoAHU
cyeToBOAHM cTaHAapTM (CMCC) n npuetn ot EBponeiickmna cbio3 (EC), B KOUTO MHBECTULMUTE B AbLUEPHM
npeanpuATMA ca OTY4ETEHU M onoBecTeHn B cboTBeTcTBMe ¢ MCPO 10, KoHconmanpaHu ¢uHaHcoBM oTYeTH”
T.K. C peweHne Ha EgHONMYHMA cobcTBEHMK Ha KanuTana ot 01.04.2024 r. 3a npeobpasysaHe Ha ,,M CAT
KEMEBN“ EALl, nOoCpeACTBOM OTAENAHE Ha YacT OT MMYLLECTBOTO, NPUTEXaBaHWTE aKLMM OT KanuTana Ha
OblLEepPHO ApY»KeCcTBO, MPeMUHa B MAaTPMMOHMYMaA Ha HOBOYyYpeaeHO Apy»KecTBo. [lpomAHaTa e BnucaHa Ha
27.05.2024 r. B TbproBCKUA perucTobp Kbm AreHumMa no BAUCBaHMATa. [py*KecTBOTO MMa yyacTue B
aCcoLMMPAHO APYKECTBOTO, KOETO HE M3MCKBA CbCTaBAHE Ha KOHCOAUAMPAH GUHAHCOB OTYeT.

®UHAHCOBUAT OTYET € CbCTaBeH Nnpuv Ccna3BaHe Ha NPUHLUMNA Ha ,D,GVICTBBU.LO npeanpunaTne n Kato Ca B3eTH
npegsng Bb3MOXKHUTE ed)eKTM oT B'b3ﬂ,EI7ICTBMETO Ha HE6I'IaI'OI'IpVI‘r'ITHaTa mMexXagyHapoaHa 06CTaHOBKa,
CBbp3aHa C TEKYLUN BOEHHMN KOHd)I'II/IKTVI.



MCAT Kelibbn EAL 20
foguweH ¢pmHaHCOB OTYHET
31 pekemspun 2024 .

Kbm 31 gekemspu 2024 r. [lpyKecTBOTO e € oTpuuatesieH cobcTBeH Kanutan B pasmep Ha 787 xun. nB..
OcHoBHa MpuYMHa 3a TOBA € M3BbPLLUEHO NPeCcTPyKTypupaHe npes 2024 r. (euxTe MNosicHeHue 15.3) upes
OTAEeNAHeTO Ha aKTMBW, MAacMBM U OCHOBEH KanuTaa U NpemMUHABaHETO MM B MAaTPUMOHMYMA HA HOBO
ApyxectBo. EQeKTbT OT oTAeNAHETO (NPecTpyKTypupaHeTo) e oTpuLlaTesHa BeAnMunHa B pa3mep Ha 32 673
xun. ne. To3n oTpuuateneH epekT BogM A0 BAOLABAaHE PUHAHCOBMTE MOKA3aTENN Ha APYKECTBOTO M KbM
31.12.2024 r. cbrnacHO ycnoBuATa Ha OGAMraUMOHHMA 3aem, [pPy)KecTBOoTO e npeanpueno HesabaBHM
[EencTBnsA B CPOK A0 6 Meceua Aa Bb3CTaHOBM HapylleHUTe NnoKasaTesnn. PbKOBOACTBOTO e npeanpuenc
cnegHuTe No-3HauYMMM MepPKU 3a NnogobpsBaHe Ha GMHAHCOBOTO CbCTOSAHUE Ha [py»KecTBOTO:

e Ha 24.10.2024 r., c NpOTOKOAN OT 3acedaHue Ha YnpaBuTenHuUa cbBeT EAHOANYHMA COBCTBEHUK Ha
[pyKecTBOTO B3MMA pelleHMe 3a yBe/IMYaBaHe Ha KanuTana, Ypes3 usgasaHe Ha Hosu 64 294 6pos
Ha/IMYHU, 0OBMKHOBEHM, MOMMEHHM C NPABO Ha F1ac akuumM, C HOMUHAIHA CTOMHOCT B pa3mep Ha 2 sieBa
BCAKA M EMUCMOHHA CTOMHOCT B pa3mep Ha 142 neBa BCAKa, KOETO NpeACcTaB/ABa NapuyHa BHOCKA B
pasmep Ha 9 130 xun. nB. Kbm 31.12.2024 r. EAHONMYHMA COBCTBEHUK Ha KanmnTana e HanpaBW/ BHOCKa
B pa3mep Ha 7 992 xmn.ne. Ha 15.01.2025 r. e BHeceHa nocnegHata BHOCKA B pasmep Ha 1 138 xua.
nB. u Ha 30.01.2025 r. yBenmyeHneTo Ha KanuTtana e BNnMcaHo B Tbprosckma pernctop. KomnaHuATa-
MaliKa e noefa aHraXMMeHT MpM HyXKAa Oa OKasBa ¢GMHaHCOBa M oOnepaTuMBHa MnogKpena Ha
LpyxecTBOTO.

e [lpy*KecTBOTO MpoBexaa NOJIMTUKA Ha ONTUMU3IMPAHE Ha PasxoamTe, KaKTo U APYyrn enemeHTU Ha
060pOTHUA KanuTan.

B Tesn ycnosBus pPbKOBOACTBOTO Ha [pyKecTBOTO HampaBM aHanu3 M MpeueHka Ha CcrnocobHocTTa Ha
[py»KecTBoTo Aa nNpoAab/XKu CBOATA AEMHOCT KaTo AEenCTBallo npeanpusatMe Ha 6a3a Ha HasiMyHaTta
UHbOPMaumMsa 3a NpeasuaMmoTo bbaelle M PbKOBOACTBOTO O4YaKBa, ye [pyKecTBOTO MMa AO0CTaTbyHO
dUHAHCOBKN pecypcu, 3a Aa NPOAbL/KU onepaTUBHATa CU AeWHOCT B 6/M3K0 6baelie M Npoab/arkasa Aa
npunara NpMHUMNA 3a AeUCTBALLO NPeanpPUATME NPU U3FOTBAHETO Ha PUHAHCOBMA OTYET.

3. MpomeHu B cueTOBOAHATA NO/IMTUKA
3.1. Hoswu cTaHpapTh, pasacHeHMA U U3SMeHeHUA B cuna ot 1 AHyapu 2024 r.

[py>KecTBOTO e NpUeno ciegHUTe HOBW CTaHAAPTU, U3MEHEHMA U pasacHeHna Kbm MCPO, usgageHn ot
CbBeTa No MeXKAyHapoAHW CYETOBOAHM CTaHAApTU M oaobpeHn oT EC, KOMTO ca yMecTHM M B cuia 3a
dUHaHCcoBUTE OTYETM Ha [pynaTa 3a roAMLLIHKA Nepuog, 3ano4saly, Ha 1 aHyapum 2024 r., HO HAMAT 3HAYUTENHO
BANAHNE BbPXY GUHAHCOBUTE PE3YNTATU MAKM NO3ULMM Ha [lpyKecTBOTO:

e UN3meHeHua B MCC 1 NpeacTaBAaHe Ha GMHAHCOBKU OTYETHU, B cuNa OT 1 AHyapun 2024 r.:
o KnacudpuKauma Ha NacuBUTE KaTo TEKYLLM U HETEKYLLMK;
e KnacuduKauma Ha NacuBUTE KaTO TEKYLLM M HETEKYLUM — OTNaraHe Ha edpeKTMBHATaA AaTa 3a
npunaraHe;
e HeTeKyLM NAacUBU C KOBEHAHTH;
e /3meHeHusa B MCPO 16 /InsmHru: JINaMHroBo 3agbaxkeHue npu npoaaxkba c obpateH AU3MHT, B cua
oT 1 AHyapu 2024 .
e l3meHeHnAa Ha MCC 7 OTueT 3a nmapuyHute notoum m MCPO 7 OnosectABaHMA Ha PUHAHCOBMU
MHCTpYymeHTU: PMHAHCOBM AOrOBOPKM C A0CTaBUYMLN, B cuna OT 1 AHyapu 2024 r.

3.2.  CTaH[apTHU, U3MEHEeHUA U Pa3ACHEHUA, KOUTO BCE OLLe He Ca BJIe3/IU B CU/IA U He Cce npuaaraT oT no-
paHHa gaTta oT [Jpy*KecTBoTo

Kbm patata Ha ¢MHaHCOBMA OT4YeT, ca Ny6AMKYBaHM HOBM CTaHAAPTW, M3MEHEHMS Ha CbLLECTBYBaLUM
CTaHAAPTU M pasACHEHMA, KOUTO He ca BNEe3 N OlLe B CK/1a UK BCe olle He ca 0406peHn oT EC 3a npunaraHe
3a pMHaHCOBM Nepuoam, 3anoysawm ot 1 AHyapu 2024 r. PbKOBOACTBOTO € NpeueHUo, Ye cneaHute 6uxa
MManu noTeHumnaneH epekT B 6baelle 3a NPOMEHN B CHETOBOAHATA NONUTHKA.
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MC®O 18 NpeacraBaHe n onosectaBaHe BbB PMHAHCOBUTE OTUETU, B cuna oT 1 aHyapu 2027 r., Bce
oule He e npuert ot EC

MC®PO 18 we 3ameHun m3yano Hacroawma MCC 1. B HOBMA CTaHOAPT MMa CreunanHn U3UCKBAHMA, KAaKTo
cnepga:

nobaBeHM 3 HOBWM MoAa cymaTopu B OT4YeTa 3a nevanbata u 3arybata (onepaTuBHa, UHBECTULMOHHA M
¢dMHaHCOBa AEMHOCT) 3a pa3INYHUTE BUAOBE AEMHOCTU, KOUTO APYXKECTBOTO MOXKE [a M3BbPLLBA, KAaKTO U
3a4b/IKUTESTHU CyMaTOpPM KaTo onepaTuBHa nevanba u nevanba npean dpMHaHCOBA AMHOCT U AaHDbUM.

OnoBecTABaHe Ha AedMHMpPAHW OT PHKOBOACTBOTO MOKasaTenn 3a e(deKTUBHOCT, CBbP3aHM C OTYeTa 3a
nevanbarta 1 3arybaTa, ¢ MHOpPMaLMA 3aLLO ca M3bpaHN Te3n NoKasaTe/In, Kak ce N34MCAABAT U Ha KaKBo ce
AbTHKN TAXHOTO U3MeHeHne

MocTasa ce U3SUCKBAHUA Ha VIHCI)OpMaLI,MFI 3a arpernpaHeTo n gesarpermpaHeTo Ha nosnunn BbB d)VIHaHCOBMTe
OTHETU.

CTaHZapTbT 3amna3Ba KaTo LAMO MOBeYeTOo M3UCKBaAHMATA HAa MCC 1 Ho ¢ npomeHeH M3Ka3. MCPO 18 He
NPOMEHA HauyMHa Ha NPM3HABaHE U OLEHABAHE HA aKTMBU, MAaCUBU, NPUXOAN N PA3XOLM.

CnefgHuTe CTaHAAPTU, USMEHEHWA U PA3ACHEHMA HA CbLLECTBYBALLUTE CTaHAAPTHN, KOUTO He ca BNe3nu B cuna
unun He ca npuetun ot EC 3a dpmMHaHcoBaTa rogmHa, 3anoysawa Ha 1 aHyapu 2024 1., 1 He ca BUIU NPUNOKEHU
No-paHO OT APYXECTBOTO He Ce O4YaKBa Aa MMAT CbLUECTBEHO BAUAHME BbpXy GUMHAHCOBUTE OTYETU Ha
[pyxecTtBoTO.

e T[lpomeHn B MCC 21 EdeKTM OT NpOMEHM B YyKLECTPAHHW Ba/lyTHM KypcoBe: Jlunca Ha
KOHBEPTUPYEMOCT, B cmna oT 1 AHyapu 2025 r., Bce owe He e npuet oT EC
e [IpomeHu B cnegHuTe CTaH4apTH, B cuaa ot 1 AHyapu 2026 r., Bce oule He ca npuetun ot EC:
i MpomeHn B KnacudumKaLma 1 OLEeHKa Ha d)VIHaHCOBVITe WMHCTPYMeHTH (npomeHn 8 MCPO 9 u
MC®O 7)
ii. frogMwHM nogobpenuns, Yyact 11, BkAtoyBawm npomenn 8 MC®01 , MCPO 7, MCHO 9, MCPO
10n MCC7
e MC®O 19 AblepHM npeanpmatma 6e3 nybanyHa otyeTHocT: OnoBecTABaHMA, B cuna oT 1 AaHyapwu
2027 r., Bce owLe He e npueTt oT EC.

4, CbLiecTBeHU CHETOBOAHU NOJIUTUKHU
4.1. O6wu nonoxeHus

Hali-3HauuMmnTe CYETOBOAHW NONUTUKKM, MpPUAAraHM MpUM M3roTBAHETO Ha To3u (MHAHCOB OTYET, ca
npeacTaBeHn no-gony.

®UHAHCOBUAT OTYET € U3rOTBEH MPM CNa3BaHe Ha MPUHLUNUTE 33 OLEHABAHE Ha BCUMYKM BULOBE aKTUBM,
nacmMBeu, NPUXoam U pasxoam cbrnacHo MCPO. Basute 3a oueHKa ca ONoBeCcTeHM NOoAPOO6HO NO-HATATLK B
c4yeToBOZHATa NOANTMKA KbM PUHAHCOBMA OTYET.

CnepnBa pa ce OT6€I’I€)KM, ye Nnpu U3roTBAHETO Ha npencraBeHUA d)VIHaHCOB OTYeT Ca N3No0a3BaHU CHETOBOAHU
OLEHKM N aonyckaHuA. Bunpeku ye Te ca 6a3VIpaHVI Ha MHd)OpMaLl,VIFI, npeanocraBeHa Ha PbKOBOACTBOTO KbM
AaTaTa Ha U3roTtBAHE Ha d)MHaHCOBMH OTYET, pea/IHUTE PE3YNTATU MOTaT Aa Ce Pa3/ind4aBaT OT HanpaBeHUTE
OLUEeHKN N AOoNYyCKaHUA.

4.2. MpeactaBaHe HAa GUHAHCOBUA OTYET

®duHaHCOBMAT OTYET e npeacTaBeH B cboTBeTcTBMe ¢ MCC 1 ,MNpeacTaBaHe Ha ¢uUHAHCOBM oTyeTn”
(npepaboteH npes 2007 r.). lpy»XecTBoTo Npue Aa NpeAcTaBsa oTyeTa 3a nevyanbarta uam 3arybata u gpyrva
BCeobXBaTeH A0X04 B eAMHEH OTYeT.
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B otyeTa 3a PUHAHCOBOTO CHLCTOAHME Ce MPEACTaBAT ABa CPaBHUTENIHU Mepuoaa, Korato [pyrKecTBoTo
npunara c4eToBoAHa MOJIMTUKA PETPOCNEKTUBHO, NPEN3UYUCIABA PETPOCNEKTUBHO NO3ULMN BbB PUHAHCOBUS
oTYeT UM npeknacupuumpa nosnUUM BbB (GUHAHCOBMA OTYET M TOBA MMa CbllecTBeH edeKT BbpXy
nHdopmauusATa B oTYeTa 38 GMHAHCOBOTO CbCTOSIHUE KbM HaYal0To Ha NPeAxoAHMA Nepuoa.

OpyecTBoTo NpeacTaBA evH CPaBHUTENEH Mepuoa, Tbi KaTo He e Haaule HUTO eaHO OT U3bpoeHute
cbbuTUua.

4.3. MHBecTMUMM B AbLLEPHU NpeanpUATUA

,ﬂ,'bLLI,EpHM npeanpunAaTmnAa Ca BCMYKKU npeanpunAaTmnAa, KOUTo Ce HaMUpaT No4 KOHTPO/1a Ha ,ﬂ,py)KECTBOTO. Hanuue
€ KOHTPO/, KoraTto ,D,DY)KECTBOTO € U3ZI0XKEHO Ha, 1N MMa NpaBa BbpXy, NPOMEH/IMBATA Bb3BPBHBLWAEMOCT OT
CBOETO y4acCTmne B npeanpunAaTUeTOo, B KOETO € MHBECTUPAHO, U UMa Bb3MOXKHOCT [a OKaxXe Bb3AeﬁCTBMe BBbpXy
Ta3n Bb3BPDBLWAEMOCT NOCPeACTBOM CBOUTE NPAaBOMOLLMNA BbPXY NPpeanpuATUETO, B KOETO € UHBECTUPAHO. Bbs
d)MHaHCOBMﬂ OTYET Ha ,ﬂ,pymecmom, MHBECTULLMNTE B AbLUEPHU NpeanpuAaTnA ce oT4nTaT no cebecTonHOCT.

LpyKecTBoTO NpU3HaBa ANBUAEHT OT AbLUEPHO NpeanpuaATuE B nevyanbarta unu 3ary6aTa B CBOUTE (I)MHaHCOBM
OTHETU, Korato 6'bﬂ,e YCTaHOBEHO NpaBoTO My Aa Noay4un AnBUAOEHTA.

4.4, MHBecTMUMM B acouMmUpaHn NnpeanpuUATUA

AcouMnpaHu ca Te3u npeanpuatvA, Bbpxy KOMTO [pyKecTBOTO € B CbCTOAHME Aa OKa3Ba 3HauuUTesNHOo
B/INSIHWE, HO KOMUTO He Ca HUTO AbLUEPHU MPeanpuaTUS, HUTO CbBMECTHO KOHTPOJIMPAHW MPeanpuatus.
NHBecTUuMnTE B acoummpaHn NpeanpusaTusa ce otymTaT no cebecTomHocT.

[pyKecTBOTO Npu3HaBa AMBMAEHT OT acouMMpaHo npeanpuaTMe B nedanbata wau 3arybata B cBouTe
¢dUHaHCOBM OTYETH, KOraTo 6bAe YCTaHOBEHO NPABOTO My Aa NOAYYN AUBULEHTA.

4.5, Caenku B YyKpecTpaHHa BanyTta

Coenkute B Yy»KAECTpaHHa BanyTa ce OTYUTAT BbB GYHKLMOHANHATA BasnyTa Ha [lpyKecTBOTO No opuULManHms
obmeHeH Kypc KbMm faTaTa Ha caenKkata (obaseHMA GUKCUMHT Ha Bbarapcka HapoaHa 6aHKka). Mevyanbute u
3arybuTe OT KypCOBW Pas/INKU, KOUTO Bb3HWMKBAT NPU YPEXAAHETO Ha TE€3U CAENKM U MPEOoLEeHABAHETO Ha
NapuyHUTE NO3ULMM B YyKAECTPAHHA BaslyTa KbM Kpas Ha OTYETHMA Nepuog, ce Npu3HaBaT B neyanbarta uam
3arybarTa.

HenapuyHuTe No3mummn, oLLeHABAHM NO NCTOPUYECKA LEeHa B YyXKAeCTpaHHa BaayTa, ce OT4YMTaT no 0bMeHHMsA
KypC KbM AaTaTa Ha CAe/IKaTa (He ca I'IpGOLI,EHEHM). HenapuyHuTe No3mMumun, oueHABaHU NO cnpasBegnmsa
CTOMHOCT B yyxXaecCTtpaHHa BanyTa, ceé OT4yUTaT Mno 0b6MeHHUSA KYpC KbM fAaTaTa, Ha KOATO € onpeaesieHa
cnpaseagnmBaTa CTOMHOCT.

BbarapckuaT nes e PMKCUpPaH KbM €BPOTO B CboTHowWweHMe 1 EUR = 1.95583 ns.
4.6. Mpeo6pasyBaHe upes oTaensHe

Mpu NnpeobpasyBaHeTo Ypes3 OTAELNAHE YaCT OT MMYLLECTBOTO Ha [py*KecTBOTO (aKTMBM M NacMBKM) NpemrHaBa
B NaTPMMOHMYMa Ha HOBO APYKeCcTBOTO. Mpn 6M3HECKOMBUHALMKM, B KOMTO y4acTBaT ApYyrKecTBa nof obuy,
KOHTPO/1 KbM JaTaTa Ha CbOTBETHaTa H6M3HecKOMOMHAUMA aKTMBUTE M NAcUBMTE He Ce MPEeoLeHABaT 40
TAXHaTa CNpaBeAnnBa CTOMHOCT, AOKONKOTO He e Haauue npuaobusaHe Ha KOHTPO.

MNpeobpasyBaHMa MeXKay CBbP3aHM APYKecTBa ce oTynTaT B cboTBeTcTBue ¢ MCC 8 ,,CyueToBOgHA NONTUKA,
NPOMEHU B CHETOBOAHMUTE NPUBNNUIUTENHN OLEHKN U FpeLlKM” MU NO30BaBaKK Ce Ha NOCAeAHUTE peLleHns Ha
OpYyrn opraHu, onpefensawm CTaHAApTUTE, KOUTO M3MO/3BAT CXOAHA KOHLENTyasHa pamka, CaefBaiiku
obwuTe npuHUMnK Ha MCDO.

I'IpM TaKunBa COENKU ﬂ,py)KECTBOTO OTYHNTA OTAENEHUTE aKTUBU U NMACUBU NO TEXHUTE 6a/1aHCOBM CTOMHOCTU KbM
AaTaTta Ha Ppnan4YeCKoTo oTAEeNAHE 6es KOpeKuun Ha cnpaseainBata CTOMHOCT.
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4.7. Mpuxogm

MpuxoauTte BKAOYBAT NPUXOAM OT NPefoCcTaBaAHe Ha ycnyrun. [pmuxogmte oT OCHOBHUTE YCAYrn ca NpeaCcTaBeHun
B [MosAcHeHune 21.

3a Aa onpeaeny Aanu u Kak ga npusHae npuxoau, [py>KectsoTo M3nosi3sa cnegHuTe 5 cTbnku:

1. UaeHTUdMUMpPaHe Ha AOrOBOpPaA C KAUEHT

2. WaeHTuduUMpaHe Ha 3aa4bXKeHMATa 33 U3MbJHEHME

3. OnpepgendaHe Ha UeHaTa Ha caesikaTa

4. PasnpeneneHune Ha LueHaTa Ha cae/ikaTa KbM 3a4b/KEeHUATA 3a U3MbJ/IHEHUE

5. lMpusHaBaHe Ha NpuxoauTe, KOraTo ca YA0BNETBOPEHU 33a4b/IKEHUNATA 32 U3MbAHEHME.

anXOAMTe Cce nNpusHaeat nan B AageH MOMEHT UN C TeHYEeHUE Ha BPEMETO, KOraTto Nan JOKaTo ﬂ,py)KECTBOTO
YOO0BNETBOPU 3a4b/IKEHUATA 3a U3NDBIIHEHUE, ﬂpEXB'pr'IFlﬁKM O6E|.I.l,aHVITe CTOKM unnan ycnyrn Ha csoute
KNEHTH.

[ py)KecTBOTO MpPU3HaBa KaTo 33aJb/KEHWA MO AOroBOP Bb3HArpaXAeHWe, NOoAYY4eHO MO OTHOLWEHWE Ha
HeyJ0BNeTBOPEHN 3a4b/BKEHUA 33 M3NbAHEHME W M NPeAcTaBA KaTo APYrM 3aAb/KeHWA B oTyeTa 3a
PUHAHCOBOTO CbCTOAHME. 10 CbLUMA HAYMH, aKo [PYKecTBOTO YA0BAETBOPU 3ab/KEeHMNE 33 M3MbJHEHME,
npeay Aa nNoiyyn Bb3HarpaXAeHWeTo, TO NPU3HaBa B OTYeTa 338 PpUHAHCOBOTO CbCTOAHME UAM aKTUB MO
[10roBopa, Win B3emaHe, B 3aBMCMMOCT OT TOBa a/I1 CE M3MCKBA HELLLO APYro OCBEH OnpeaeneHo Bpeme 3a
nojslyyaBaHe Ha Bb3HarpaxaeHnero.

4.7.1. MNpepocraBsaHe Ha ycayru

Ycayrute, npenoctaBsAHM OT [lpy»KecTBOTO, BK/IOYBAT MNpeAoCTaBAHE Ha AaNeKOCbOBLIMUTENHU YCAyru:
undppoBa TENEeBM3MA, BUCOKOCKOPOCTEH WHTEPHET, MPOEKTUpaHe, JAOCTaBKa W WHCTanauma Ha
TeNeKoMyHMKaumoHHo obopyasaHe.

anIXO,EI,VITe ce HayuncnABat B MOMeHTa Ha TAXHOTO Bb3HWKBaHEe, HE3aBUCMMO OT MOMEHTA Ha NapunyHuUTe
nocTbnieHna U naawaHuAa. OTyMTaHETO UM ce M3BbPLWBa NMPU Cna3BaHe Ha M3UCKBAHETO 3a MNPU4YMHHa U
CTOMHOCTHA BPb3Ka MeXay TAX.

MpuxoauTte ce oueHABaT NO cnpasegsineaTta CTOMHOCT Ha nony4eHoTo Uanm noagnexawoTo Ha nojsyvyaBaHe
Bb3HarpaxaeHme, HamaneHo CbC CymaTa Ha BCUYKUN NPeaoCTaBeEHU OTCTbMKU U BKAIKOYBAT 6pyTHMTe noTouun ot
MKOHOMMYECKMN NON3M MNOJYYEHU OT U ObKUMU Ha [pyrKecTBoTo. CyMMTe, C'b6paHM OT MMETO Ha TPEeTu
CTpaHWn, KaTo AaHbUU BbPXY npop,a>+<6MTe, KaKbBTO € AaHDBbKbT BbpPXY ,u,o6aBeHaTa CTOMHOCT, Ce U3KAtoYBaT OT
npuxoaute.

KoraTto pe3ynTtaTbT OT CAe/iIKaTa 3a NpefocTaBAHe Ha yCayra MoXe Aa 6'b/:|,e HagexaHo oueHeH, NpuxoabT ce
NpW3HaBa B 3aBUCUMOCT OT eTana Ha 3aBbpPLIEHOCT Ha CAe/ikaTa KbM KpaAa Ha OoT4eTHMA nepuog. B cnyyauTe,
KOraTo pe3ynTaTtbT HE MOXKe Oa 6'b/.'l,e HagexXaHo oueHeH, NpuxoabT Ce NPU3HaBa CaMo A0TOJ/IKOBa, A0OKO/IKOTO
HanpaBeHUTE pa3xoan Ca Bb3CTaHOBUMM.

4.7.2. Mpuxoamn ot NUXBU U AUBULEHTU

Mpuxoante OT NAUXBM Ce€ OTYMTAT TEKYLLO MO MeTohda Ha epeKTUBHMA NINXBEH NpoueHT. lMpuxoaute ot
OMBUAEHTW ce NPU3HaBaT B MOMEHTA Ha Bb3HMKBAHE Ha NPABOTO 3a NOJyYaBaHe Ha N/alaHeTo.

4.7.3. MNpuxoau ot puHaHcHMpaHe

MbpBOHAYaHO PUHAHCMPAHUATA Ce OTYMTAT KaTo NpMxoaM 3a 6baelum nepuoam (puHaHcMpaHe) Korato uma
3HaAuYMTeIHA CUTYPHOCT, Ye [py*KecTBOTO e Nosyum GUHAHCMPAHETO U LLLe U3MbJIHWU YCI0BUATA, NPU KOUTO TO
e oTnycHato. dMHaHcUpaHe, uensawo Aa obeswetn [ApyKeCTBOTO 3a TEKYLLO Bb3HWKHAAM pasxoau ce
Npu3HaBa KaTo MPUXOZ B CbLLMA Nepuoa, B KOMTO ca Bb3HMKHaAM pasxogute. GMHAHCUpaHe, Lensawo aa
KomneHcupa [pyKecTBOTO 33 HanpaBeHW Pasxoaum No NpuaobuBaHe Ha aKTUBM, Ce MPU3HaBa KaTo Npuxosa ot



MCAT Kelibbn EAL 24
foguweH ¢pmHaHCOB OTYHET
31 pekemspun 2024 .

dMHaHCMpaHe NPONOPLMOHANHO Ha HaAyMC/eHATa 3a MepuMoAa aMopTM3auMA HA aKTUBWUTE, NpMAobUTK C
noay4eHoTo PUHAHCMpPaHe.

4.8. OnepaTtuBHU pa3xoau

OnepatMBHUTE pa3xoam ce NPM3HaABaT B NeYyanbaTta nam 3arybaTta npm NoN3BaHETO HA YC/IYTUTE UM Ha AaTaTa
Ha Bb3HWUKBAHETO UM.

[pysKecTBoTO OTYMUTa Pasxoau, CBbP3aHN C U3MbAHEHUETO Ha [A0roBOpUTE 33 AO0CTaBKa Ha ycayru. Korato
pa3xoauTe He OTroBapAT Ha YC/0BUATA 3a pa3CcpoyBaHe CbrNacHoO M3ncKkeBaHuATa Ha MCPO 15, cbwmTe ce
NPW3HaBaT KaTO TeKylWlM B MOMEHTa Ha Bb3HWKBAHETO MM KaTo Hanpumep He ce o4yakBa Aa b6baat
Bb3CTaHOBEHM UK NepuoabT Ha Pa3CcpoYBaHETO UM e A0 efiHa roauHa.

4.9, Pa3xoau 3a AMXBU U pasxoau no 3aemm
Pa3xoauTe 3a INXBU ce OTUMTAT TEKYLLO MO MeToAa Ha epeKTUBHUA IMXBEH MPOLLEHT.

Pa3sxoauTte no 3aemu OCHOBHO MpPeACTaBAABaT IMXBU MO 3aemuTe Ha [pyxecTBoTo. Pa3xoamTe no 3aemu ce
NpuW3HaBaT KaTo pa3xoj, 3a Nepnoaa, B KOWTO ca Bb3HUKHAM, B OTYeTa 3a nevanbata uau 3arybata n apyrma
BceobxBaTeH goxona Ha pen ,,PruHaHcoBM pasxogun”.

4,10. HemarepuanHu akTUBU

HemaTepuanHuTe akTMBU Ha [py»KeCTBOTO BKAOUYBAT NPOrPaMHMN NPOAYKTM U APYTN HEMATEpPUaHM aKTUBM.
Te ce oTuaTaT NO UEHa Ha npuaobuBaHe, KOATO BK/AOYBA MOKyMHaTa LUeHa (BKAKOYMTENHO MUTa WU
HEBbB3CTAHOBMMW AaHbLUM) U BCUYKM MPEKU pPasxoaM 3a NOATOTOBKA Ha aKkTMBa 33 M3MON3BAHETO My MO
npeaHasHayeHue. MbpBOHAYaNHaTa OLLEHKA Ha Cb3JafdeH BbTPe B MPeAnpUATUETO HemaTepuasneH akTuB
npeacTasfisBa COOPBLT OT Pa3xoamTe, U3BBLPLLEHU OT MOMEHTA, B KOWTO HEMATEPMANHUAT aKTUB 3a NPbB NbT e
MOCTUrHAN KpUTEpPUUTE 3a NpU3HaBaHe.

MocneBaLloTo OLLEHABAHE Ce M3BbPLLIBA MO LeHa Ha NpuaobusaHe, HamaneHa C HaTpynaHuTe amopTM3aLun
n 3arybu ot obesueHKa. HanpaBeHUTe 06e3LEHKM CE OTYMTAT KaTo Pasxof U ce NnpusHasaT B OTYeTa 3a
NpuXoauTe 1 pasxoamTe 3a CbOTBETHUA NEpPUoL.

Pasxoau, HanpaBeHM 3a NoAAbpXKaHe Ha MbPBOHAYANHO YCTAHOBEHATa CTaHZApTHa eQpeKTMBHOCT Ha
HemaTepuanHUA aKTMB Ce NPMU3HABaT 3a TEKYLLM PasxoaM B Nepuoaa Ha Bb3HMKBAHETO MM. Pa3xoam, KOMTo
MOraT HageXAaHo Aa 6bAaT MU3MEPEHN N CbOTHECEHM KbM HEMATEPUAIEH aKTUB, KOraTo BOAAT A0 yBeMyaBaHe
Ha OYaKBaHMTE MKOHOMMYECKM M3rogu CnpAmMO MbPBOHAYA/NHO OLEHEHaTa CTaHAAapTHa e(peKTUBHOCT Ha
CbLLECTBYBALLMA AKTUB, CE OTPA3ABaT KaTo YyBe/JMYEHME Ha OTYeTHaTa My CTOMHOCT WAM KaTo OTAENeH
HemaTepuasneH akTUB U Ce ONpeaenaT KaTo Pasxoam 3a YCbBbpLUEHCTBaHe, KOraTto BoAAT A0:

® yBe/MYaBaHe Ha NONEe3HUA CPOK Ha FrOHOCT;
e yBe/uYaBaHe Ha NPOU3BOAMTENHOCTTa;

e nopobpsBaHe Ha KAYeCTBOTO Ha NPOAYKTUTE /UK YCAYTUTE;

e paslwupsABaHe Ha Bb3MOXKHOCTUTE 33 HOBM MPOAYKTU U/UAN HOBU YCAYTY;

® CbKpallaBaHe Ha NPOM3BOACTBEHUTE Pa3xoau;

®  MKOHOMMYECKM NO-U3roAHA NPOMAHA BbB GYHKLMOHANHOTO NpeAHasHayeHue Ha akTuBa.

AMOpTVI3aLI,I/I’r'ITa Cceé un3yuncnAasa, Kato Cce n3noa3ea JIMHEWHUAT MeTo BbpPXy OueHeHMA none3eH CPoK Ha
roAHOCT Ha OTAE/THUTE aKTUBU, KaKTO CneaBa:

e coodtyep 2-5 rognHu
e [apyru 5-10 roanHu

Pa3sxoauTte 3a amopTM3aLIMA ca BKIOYEHW B OTYeTa 3a neyanbarta uam 3arybata u apyrns sceobxsateH Aoxon,
Ha pen, ,,Pa3xoam 3a amopTM3auma u obesleHKa Ha HedUHaHCOBM aKTUBK” .
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Meuyanbata unm 3arybaTta oT npoaaskbaTa Ha HemaTepuaNHW aKTUBU Ce ONpPeaena KaTo pas/ivKka mexay
NnocTbNeHUATa OT NpoaaxkbaTta n banaHcoBaTa CTOMHOCT Ha aKTUBUTE U Ce OTpas3ABa B OTYeTa 3a Neyanbara
unu 3arybarta n apyrus sceobxsateH A0xoA Ha peg, ,,MNeyanba/ (3ary6a) ot npoaaskb6a Ha HeTeKyLm aktueu”.

MN36paHMAT Npar Ha CbLLECTBEHOCT 3@ HEMATePUaANHUTE aKTMBM Ha [py*KecTBOTO e B pa3amep Ha 700,00 ns..
4.11. WmoTn, MaWLNHU U CLOPBIKEHUA

MMOTH, MaLLMHN N CbOPBKEHUA Ce NPM3HABAT KAaTO MbPBOHAYA/IHO Ce OLLeHABAT MO LeHa Ha I'IpVI,CI,O6VIBaHe,
KOATO BK/IKOYBA MOKYMNHaATa UE€Ha, MUTa U HEBB3CTAHOBMMU OaHDBLUU, KAKTO U BCUYKU NPEKU pPa3xXxoaun 3a
npmuBeXgaHeETo Ha aKTuBa B paGOTHO CbCTOAHME N HA MACTOTO 3a npeasunaeHata My OT PvkoBoacTBOTO
yn0Tpe6a. Cnep, NMbPBOHAYA/IHOTO UM NPU3HaBaHE MaAWUHUTE U CbOPBXKEHUATA Ce€ OTYUTAT MO LEeHa Ha
ﬂpM,D,O6VIBaHe HamaszieHa C pa3mepa Ha Ha4YncseHata aMopTu3aumAa U eBEHTYaA/IHU 3ary6m oT 0663LI,EHKVI.
Hal'lpaBEHMTe O6€3Ll,eHKM Ce OTYMUTAT KaTo pa3xod un Cce Npu3HaBaT B OTHETA 34 nevyanbata mnu 3ary6aTa n
apyrmna BCceobxBaTeH A0Xo4 3a CbOTBETHUA nepuoa.

Korato B MMOTUTE, MallMHUTE U CbOpPBbKEHNATA Ce CbAbpXKAT CbLECTBEHN KOMMNOHEHTU C pPa3/IMyHa
npoABb/IHKUTENHOCT Ha NOJs1E3EH XXUBOT, TE3U KOMMNOHEHTU C€ OTYUTAT KaTO CaAMOCTOATENTHUN aKTUBMW.

MocneaBalum pasxoan, BKAOUMTENHO M3BBPLUEHN 33 3aMAHA Ha KOMMOHEHT OT aKTUBA, Ce KannTanm3mpart B
CTOMHOCTTa Ha aKTKUBA, CaMO aKO OTFrOBAPAT Ha KPUTEPUUTE 3a NPU3HABAHE HA UMOTU, MALLUMHU N CbOPBIKEHUA.
MpeHocHaTa CTOMHOCT Ha 3aMEHEHUTE KOMMOHEHTU Ce OTMNMUCBA OT CTOMHOCTTA HA aKTMBA B CbOTBETCTBME C
M3nckBaHnATa Ha MCC 16 Umomu, mawuHU U CbopbM¥eHUA. BCnukn apyrm nocnegsawy pasxogm ce
NPU3HaBaT TEKYLLO B roAMHaTa, Npe3 KOATO Ca HanpaBeHW.

Mevyanbu n 3arybu npu oTNUCBaHE Ha MMOTU, MALLUHU U CbOPBIKEHUA (ONpPeaenaT ce KaTo pas3inKka mexkay
nocrbnaeHusaTa u 6anaHcoBaTa CTOMHOCT Ha aKTMBa) ce NPU3HAaBaT HETHO B ApYrn Npuxoau/ Apyrn pasxoam B
nedvanbarta nau 3arybara 3a nepuoaa.

MMOTH, MaWMHM N CbOPBXKEHUA, NPUA06UTU NPU YCNOBUATA Ha IM3UHIOBU JOrOBOPU, CE€ aMOPTM3NPaT Ha
6a3a Ha OYaKBaHMA MOJIe3eH CPOK Ha roAHOCT, onpeaesieH NocPeacTBOM CpaBHEHUE € NoA06HN cOBCTBEHM
aKTVUBM Ha [1py>KeCTBOTO, UM Ha Ba3a Ha IM3NHIOBUA AOrOBOP, aKO HEFOBUAT CPOK € MO-KPaTbK.

Korato yn0Tpe6aTa Ha AadeH MMOT Cce NPOMEHN OT MMOT MOJZI3BaH OT cobCTBEHMKA Ha MHBECTULLMOHEH UMOT,
TO TOraBa MMOTDBT Ce pEK}'IaCMd)MU,Mpa KaTO MHBECTUUMNOHEH UMOT.

»  AmopTu3aumMmTe ce HauucaaBaT Ha 6asa Ha onpeaeneHUs NOME3EH XMBOT KaTo Noc/ienoBaTesIHO ce
npunara MHEMHMAT MeToA,. AMopTU3aumATa ce OoTpas3saBa B nedyanbata uau 3arybarta 3a Tekywma
nepuoga,

»  KbM Kpas Ha BCEKM oTyeTeH nepuos PbKOBOACTBOTO Ha [pyKecTBOTO NpaBu Npernes Ha nosiesHus
XMBOT M METOAAa Ha aMopTM3auMA Ha MMOTWUTE, MALUMHWUTE, CbOPBLKEHUATA M HemaTepuanHute
aKTMBK. B cnyyaid, Ye ce yCTaHOBM, Ye CbLLECTBYBAT Pas/MuMA MEXKAY OYaKBaHMATA M NpeaulHnTe
NpMbAN3UTENHN OLEHKM, Ce NpPaBAT NpomeHu B cboTBeTcTBUe ¢ MCC 8 Cyemos0oOHU MoAUMUKG,
MpoMeHU 8 cHemosoOHUMe npubaAU3uUMeNHU OUeHKU U 2peulKu.

OyakBaHUTE CPOKOBE Ha Moae3eH XMBOT 3a TEKYLLMA U CPABHUTE/THUA Nepuos Ca KaKTo cneasa:

MoneseH xusot 2024 roguHa 2023 roguHa
Crpaam 25 rognHu 25 roguHu
MawwmnHK, cbopbrKeHma n obopyaBaHe 2-50 rogmHun 2-50 rogmuun
TpaHCNOpTHU cpeacTBa 4-13 roguHun 4-13 roguHun
Oduc ob3aBexaaHe 6-7 rognHn 6-7 rognHn

HauncnasaHeTo Ha dMOpPTHU3aUnATa 3anoydBa OT Ha4a/l0TO Ha mecela, cheaBaly mecela, B KOMTO aKTUBDBT €
Ha/n4yeH 3a yn0Tpe6a M ce npeKkpartaBa Ha NO-paHHATA OT AaTaTa Ha Kl'IaCVId)VILI,VIpaHETO MY KaTO AbpKaH 3a



MCAT Kelibbn EAL 26
foguweH ¢pmHaHCOB OTYHET
31 pekemspun 2024 .

npoaaxkba B cvotBetcTBMEe ¢ MCPO 5 HemeKkywiu akmusu, ObpicaHU 3a npodaicba u npeycmaHoseHU
deliHocmu vwnn gataTta Ha OTAUCBAHETO My.

He ce Hauncnasat dMOPTU3aUNN Ha 3emMUTe, aKTUBUTE B NpouecC Ha U3rpaxKgaHe n Hanb/IHO aMOPTU3INPAHUTE
adKTUBW.

MN36paHMAT Npar Ha CbLLECTBEHOCT 38 HEMATepPUaANHUTE aKTMBU Ha [ py*KecTBOTO e B pa3amep Ha 700,00 ns..
4.12. Ju3uHr
[ApyKecTBOTO KaTo IM3UHronoay4varen

3a BCEKM HOB CKAlOYEH AOroBop [py:KecTBOTO NpeueHsBa 4aan TOW € WM CbAbpiKa JUSUHT. JIM3UHIBLT ce
onpeaens KaTo ,,A40r0BOP WM YacT OT AOroBop, KOMTO NPeAOCTaBs NPaBOTO A4a Ce U3MN0/13Ba akTUB (6a30BUAT
aKTUB) 3a onpeaesieH Nepuos oT BpeMe B 3aMsHa Ha Bb3HarpaxgeHve.” 3a ga NpuaoXKu ToBa onpeaeneHue,
[py*KecTBOTO U3BbPLUBA TPU OCHOBHU NPELEHKMU:

e  [anu AOroBOPBLT ChAbPNKA MAESHTUOULMPAH aKTUB, KOMTO MM € U3PUUYHO MOCOYEH B A0roBopa, Uau e
nocoyeH no nogpasbupaHe B MOMEHTa, KOraTo akTMBbT 6be NpeAocTaBeH 3a Noa3BaHe

e [Ipy»ecTBOTO MMa NpPaBoTO Aa Mo/y4aBa Mo CbLLECTBO BCUYKM MKOHOMUYECKM NOJI3N OT U3MON3BAHETO
Ha aKTMBa Mpe3 Lenua rnepuog Ha rnosi3BaHe, B paMKUTE Ha onpeaesneHus obxsaT Ha MpPaBoTo My Aa
M3M0A3Ba aKT1Ba CbrNacHO A0roBopa

e [Ipy»ecTBOTO MMa NpaBo Aa PbKOBOAU M3MON3BAHETO Ha MAEHTUGULMPAHMA aKTUB NpPes LLeana nepuo,
Ha non3saHe.

LpyecTBoTO oueHABa Jann MMa NPaBoTo Aa PbKOBOAM ,KaK U C KaKBa LI,EI'I” e ce n3non3sa akTUBHBT Nnpes3
uenna nepmnon Ha nonsBaHe.

OueHnaBaHe n Nnpu3HaBaHe HA JIU3UHT OT APYXKEeCTBOTO KaTo IN3nHronoay4vyaren

Ha HavanHaTa gaTa Ha IM3NHIOBMA A0roBOp [py»KecTBOTO NpM3HaBa aKTMBA C NPaBO Ha NO/3BaHEe U MacuBa
Nno NN3MHra B OT4YeTa 38 GMHAHCOBOTO CLCTOAHME. AKTUBDBT C MPABO Ha MO/A3BaHe Ce OuUeHABA MO LeHa Ha
npuaobuBaHe, KOATO Ce CbCTOM OT pa3Mepa Ha MbpPBOHAYa/sHATa OUEHKa Ha nacMBa MO JIM3WHIA,
NMbpPBOHAYa/IHATE MNpPEeKU pPasxodM, W3BbPLIEHN OT [lpyKecTBOTO, OLUEHKAa Ha pasxoauTe, KOUTO
NIU3MHIONOYYaTeNAT LWe HAanpaBu 33 AEMOHTaX U NpemecTBaHe Ha OCHOBHMA aKTWMB B KpPaA Ha JIM3UHIOBUA
[OroBOP M BCAKAKBU IM3MHIOBU NALLAHMA, HaNpaBeHW Npean AaTaTa Ha 3arMoYBaHe Ha JI3MHIOBUA AOrOBOP
(MWHYC nonyYyeHUTe CTUMYIM MO IU3UHTA).

[pyKecTBOTO amMOpTM3MpPa aKTMBa C MPaBO Ha NOJI3BaHe MO JIMHEWHUA MeToZ OT AaTaTa Ha 3ano4yBaHe Ha
NM3MHTa A0 NOo-paHHaTa OT ABeTe AaTW: Kpas Ha NoJe3HUA XKMBOT Ha aKTMBA C MPABO Ha MOA3BaHE WM
M3TMYaHE Ha CPOKa Ha NINU3MHIOBUA [0roBop. [pyXKecTBOTO CbLLO Taka Nperiexnaa akTMeuTe C NpPaBo Ha
nonsgaHe 3a obe3LeHKa, KOraTo TakMBa UHAMKATOPU CbLLEeCTBYBaT.

Ha HavyanHaTa gaTta Ha /AM3MHroBMA Aorosop [pyXKecTBOTO OLEHABA MacuMBa MO JIM3MHra Mo HacToAwaTa
CTOMHOCT Ha /IM3UHIOBUTE N/ALAHMA, KOUTO HE Ca M3NAAaTEHW KbM Tasu AaTa, AMCKOHTUPAHWU C NINXBEHUSA
NPOLEHT, 3a/10XKeH B IM3UHIOBMA AOrOBOP, aKo TO3M MPOLEHT MOXe Aa bbae HenocpeacTBeHO onpeaeneH
nUnn gudepeHUManHua MXBeH NPOLLEHT Ha [py»KecTBoTo.

3a ga onpegenu andepeHumanHna AMXBeH NPoueHT, py»KecTBoTo:

° M3Mn0a3Ba, KOrato € Bb3MOXHO, NPUNOKUMMUAT IMXBEH MPOLEHT OT NOC/IeAHOTO d)MHchmpaHe oT
TPETU CTPaHU, KOPUTUPAH C Len Aa OTPpa3n NpomMmeHUTE B YCZIOBUATA 3a d)MHchmpaHe, KOUTO Ca HacCcTubnuaun
cnepn tosa nocnhegHo d)VIHaHCVIpaHe,' nnn

° M3MnoN3Ba JIMXBEH NPOUEHT CbCTOALL Ce OT 6e3pMCKOBMH NNXBEH MPOUEHT U HaA6aBKa OTpa3ABalla
KpeanTHMA PUCK CBBbP3aH C ,U,DY)'KECTBOTO U KOpUrnpaH gonbvAHNTENHO Nopaaun CI'IELI,Md)M‘-IHMTe yCnoBuA Ha
NIN3NHIoBnA 00rosop, B T.4. CPOK, AbpKaBa, Banyta U obesneyeHus.
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JIN3nHroBuTe NnallaHusa, BKAOYEHU B OLLEHKaTa Ha JIM3MHIOBOTO 3a[lb/I’KEHUE, C& CbCTOAT OT PUKCUPaHU
nnawaHmna (BKAKUYMTENHO MO CblUEeCTBO GUKCUPAHK), MPOMEHANBU NNALLAHUA Bb3 OCHOBA Ha MHAEKC UK
NPOLLEHT, CYyMM, KOUTO Ce O4YaKBa Aa 6baaT Ab/KMMM OT IM3UHIOMNONYyYaTeNA NO rapaHUMUTE 3a OCTaTbyHa
CTOMHOCT U NJalllaHus, NPOM3TUYALLM OT ONLMU, aKO € AOCTaTbYHO CUFYPHO, Ye [JpY*KeCTBOTO Lie YnparKHU
Te3n onuuu.

Cnep, HayanHata gaTta NAcMBBLT NO JIM3MHIA Ce HamanABa C pasmMepa Ha M3BbpLIeHUTe NAaWaHuA U ce
yBe€/in4aBa C pa3mMmepa Ha /InXBaTta. MacuebT NO AN3MHra ce npeoueHABa, 3a Aa OTpa3n NpPeoueHKUTe nUaun
U3MEHEHUNATA Ha IMBNHIOBMNA O0TroBOP UAKN Oa OTPa3n KOpUrnpaHute CI)MKCMpaHM no CbLlwecTBO /IM3NUHIOBU
nnawaHnA.

KoraTto 3agbaKeHneTo 3a IN3NHF ce npeoueHABa, CbOTBETHATA KOPEKUUNA CE OTPaA3ABa B aKTUBA C NPaBO Ha
non3BaHe Uan ce NpmusHasa B nevyanbata unu 3ary6aTa, aKo 6asniaHcoBaTa CTOMHOCT Ha aKTUBa C NnpaBo Ha
NnoN3BaHE BeYe € HamasJieHa 40 HyAa.

[dpyxecTBoTO € M36pano Aa OTYUTA KPATKOCPOYHUTE JTIUSUHTOBU OOroBOpuU U NNU3UHIA Ha aKTUBU C HUCKa
CTOMHOCT, KaTo M3MN0A3Ba npakTnyeckuTe 06I'IEK‘-IEHVIF|, npeasngeHn B ctaHgapTta. Bmecto npusHaBaHe Ha
dKTUBW C MPaBO Ha Nosa3BaHe U 3aA4b/IKEHUA MO NN3NHTOBU A0roBOpuU, NiawaHMATA BbB BPb3Ka C TAX Ce
NMPU3HaBaT KaTo pa3xoa B nevyanbarta nau 3ary6aTa no INHenHnA MeTOo[ 3a CPOKa Ha IN3NHrosnAa orosop.

B otyeTta 3a d)MHaHCOBOTO CbCTOAHKUE, aKTUBUTE C NPABO Ha NOsI3BaHE Ca BKAKOYEHU B MMOTU, MalUMHU U
CbOpPbBHKEHUA, a 3a4b/IXKEHNATA NO JIMSUHIOBU OOTOBOPU Ca NpencTtaBeHU Ha OoTAeNIeH pea.

Onuuute 3a yAbAKaBaHe M NpeKpaTABaHE Ca BK/AOYEHW B peauua Haemu Ha MMOTU M obopyasaHe B
[OpyxecTteoTo. Te ce N3N0A3BaT 3a yBeMYaBaHe Ha onepaTMBHaTa MBKABOCT MO OTHOLEHWE Ha YNpaB/ieHNeTo
Ha aKTUBWTE, N3MO/3BaHN B onepaumute Ha [pyxecTBoTo. [loBeyeTo npuTeskasaHM onumMmM 3a yab/xKaBaHe U
npeKpaTABaHe ce yrnpaXKHABAT camo oT [lpyecTBOTO, a He OT CbOTBETHUA IM3UHroAaTen.

Lpy»XecTBoTo KaTo IM3NHroaaten

Kato nusumHrogaten, [pyKecTtBOTO KnacMduumpa CBOUTE JIM3MHTOBM [OrOBOPWU KATO OMeEpaTUBEH WM
GUHAHCOB NU3UHT.

JIN3NHIOBUAT A0rosop ce Knacmbmu,mpa KaToO OO0rosop 3a d)MHaHCOB JIN3UHI, aKO C HEro ce NpPexBbpaIAT NO
CbLeCTBO BCUYKHMN pUCKOBE N U3rogun ot cobCTBEHOCTTa BbpPXy OCHOBHMA aKTUB, N KaTO A0roBOp 3a onepaTtneeH
NIN3NHT, aKO C HEro He ce NpexBbp/AT NOo CblW,EeCTBO BCUYKUN pUCKOBE U mn3rogun ot cobCcTBEHOCTTA BbpXy
OCHOBHWA aKTUB.

AKTUBUTE, OTAaAEHM N0 ONepaTUBHU IN3UHIOBW AOTOBOPMU, Ce OTPa3ABaT B OTYETa 38 PMHAHCOBOTO CbCTOAHUE
Ha [lpy»ecTBOTO M Ce amMopTM3MpaT B CbOTBETCTBME C amMopTM3aUMOHHaTa NOJIMTMKa, Bb3npuera no
OTHOLWIeHMEe Ha NoAoBHW aKkTUBKM Ha [Ipy»KecTBOTO, M M3UCKBaHMATa Ha MCC 16 ,MmoTM, MalWuHW U
cbopbrKeHua” nam MCC 38 ,HematepuanHu aktnsu”.

AKTMBUTE, OTAaAeHW MNPW ycnoBMATa Ha (GUHAHCOBM NU3UHIOBM [OOrOBOPU, Ce OTpasAsBaT B OT4yeTa 3a
$MHAHCOBOTO CbCTOAHME Ha [py»KeCTBOTO KaToO B3eMaHe, PaBHO Ha HeTHaTa MHBECTUUMA B NU3UHTOBMSA
gorosop. JoxoabT oT npoaaxkba Ha aKTMBUTE Ce BKAKOYBA B OT4YeTa 3a nedvanbaTta uauv 3arybata um apyrua
BCceobxBaTeH AOXOA 3a CbOTBETHUA nepuod. NpusHasaHeTo Ha GUHAHCOBUA NPMXO4, CE OCHOBaBa Ha Moaer,
OTpasABaly NOCTOAHEH NEePUOAMYEH NPOLIEHT HA Bb3BPaLLAeMOCT BbPXy OCTaTbYHaTa HETHa MHBECTULMA.

4.13. TectoBe 3a 06e3uUeHKa Ha HemaTepUasHU aKTUBU U UMOTU, MALLMHU U CbOPbIKEHUA

Mpu usuncnsasaHe pasmepa Ha obesueHKaTa [py)KecTBOTO AedUHMpPA Hal-MasKata pasrpaHMyMma rpyna
aKTUBM, 32 KOATO MoraT ga 6bhaT onpeaeneHu CaMoCTOATE/IHW MapWyHK NoTouM (eAWMHMLA, reHepupalla
NapuvyHKM NoTouM). B pe3ynTaT Ha TOBA HAKOW OT aKTUBMUTE NOA/eXKaT Ha TecT 33 obe3LeHKa Ha MHAMBUAYaNHA
6a3a, a Apyrn — Ha H6asa Ha eaAnHMLA, TeHepMpPaLLLa NapUYHK NOTOLUM.
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PenyTaums n HemaTepuasiHM aKTMBM C HEOTPAHUYEH NOJIE3EH XKMBOT Ce TeCTBaT 3a 0be3LeHKa NoHe BeAHBbXK
roAvLWHO. BCMYKM ApyrM OTAENHW aKTUBU WM €AMHMUM, TeHepupaliy napuyHW noTouu, ce TecTBaT 3a
obesLeHKa, Korato cbouTUA AN NnpomMmaHa B obcToaTesncTBaTa MHANMKNPAT, Ye TAXHATa 6anaHcoBa CTOMHOCT He
MO’Ke ga 6bae Bb3CTaHOBEHa.

3a 3aryba oT obes3LeHKa ce npM3HaBa cymaTa, C KoAaTo 6asiaHcoBaTa CTOMHOCT Ha AaAeH akKTUB UK eanHULa,
reHepupalia napuvyHU NOTOLM, MNPeBUllIaBa Bb3CTAaHOBMMATa MM CTOMHOCT, KOATO € Mo-BMCOKaTa OT
cnpaBeAnMBaTa CTOMHOCT, HamaneHa C pasxoguTe no npogaxkba Ha AafeH akTUMB, U HeroeaTa CTOMHOCT B
ynoTpeba. 3a fa onpenenu CToMHOCTTa B ynoTpeba, pbKOBOACTBOTO Ha pyKeCcTBOTO U3UNCNABA OYaKBAHUTE
6baeln NapuUyHM NOTOUM 3a BCAKA eAMHMLA, FeHepupalla napuyHK notouu, U onpeaens noaxoAAalus
OUCKOHTOB GaKToOp C Len KaJKyaupaHe Ha HacTosllaTa CTOMHOCT Ha Te3n MapuyHM notouu. [daHHuTe,
M3MN0/13BaHN NpU TecTBaHeTo 3a obe3leHKa, ce 6a3npaT Ha nocneaHus ogobpeH BrogKeT Ha [pyXecTBoTo,
KopUrmpaH npu Heobxo4MMOCT C LUeN eiMMUHMpaHe Ha edekTa OT 6baeln peopraHmMsaLumm U 3HaYUTENHU
nogobpeHna Ha aKTMBU. [MCKOHTOBUTE (aKTOpU ce onpeaenaT 3a BCAKa OTAeNHa eAuMHULa, reHepupalla
napuyHM NOTOLM, M OTPa3ABAT CbOTBETHUA UM PUCKOB NPodUA, OLeHEH OT PbKOBOACTBOTO Ha [lpy»KecTBOTO.

3arybuTte oT obe3ueHKa Ha eauMHMUA, TeHepupalia NapuyHM MOTOLM, Ce MOoCoYBaT B HaMaNeHME Ha
b6anaHcoBaTa Cyma Ha aKTMBMTE OT Tasu eAMHMLA. 32 BCMYKM aKTMBM Ha [lpyKecTBOTO PbKOBOACTBOTO
npeueHsaBa NOCNeABALLO Aa/M CbLLECTBYBAT MHAMKALMM 3a TOBa, Ye 3arybata oT obesLeHKa, npu3HaTa B
npeaxoaHv roguMHKU, MOKe Beye a He CbLLEeCTBYBa WK Aa e HamasieHa. Obe3leHKa, NnpusHaTa B NpeaxoaeH
nepuos, ce Bb3CTAaHOBABA, aKO Bb3CTAHOBMMATa CTOMHOCT Ha eAWMHWLATA, FreHepupalla napuyHyU NoToLM,
HaABWLwaBa HelHaTa 6anaHCcoBa CTOMHOCT.

4.14. MartepuanHu 3anacu

MaTepuanHuTe 3anacu nNpu TAXHOTO NpuaobusBaHe ce OLEHABAT Mo UeHa Ha NpuaobusaHe, KOATO BKAOYBA
BCUYKM MPEKN Pa3X0auM CBbP3aHM C AOCTaBKaTa Ha akTuBa.

OugeHKaTa Ha noTpeb/IeHNeTO UM ce M3BBLPLLBA MO METOAa Ha CPedHO-NpeTerleHaTa ueHa.

B KpasA Ha rogvHaTa maTepuasiHMTe 3anacu ce OLLEHABAT NO NO-HMUCKaTa MeXAy LeHaTa Ha npuaobusaHe u
HeTHaTa UM peanu3npyema CTOMHOCT, KOATO Ce ONpeAens KaTo Oo4vaKkBaHaTa MPOJaXkHa LeHa B Xo4a Ha
ocblllecTBABaHe Ha [AeWHOCTTa, HamMa/leHa C O4YaKBaHWTe pasxoau no npoaaskbata. CymaTa Ha BcAKa
obeslieHKa Ha maTepuanHMTe 3amacu A0 HeTHaTa UM peasin3yema CTOMHOCT ce NpU3HaBa KaTo pasxoj 3a
nepuoaa Ha obesueHKara.

HeTHaTa peannsyema CTOMHOCT npeacrtasnABa O4YaKBaHATa NpoAda*XHa UEeHa Ha MmatepuasiHuTe 3anacu,
HamaszieHa C O4YaKBaHWUTE pas3xoaun no npop,a>K6aTa. B cnyqaﬁ ye martepuanHuTe 3anacu ca 6unm Beye
O6€3Ll,eHeHM A0 HETHATa UM peannsyema CTOMHOCT U B nocneaBall, oT4eTEH NEepnog ce OKaxe, Ye yCnoBuATa
aosenn Ao O6€3LI,€HKaTa Heé Ca BeYye Ha/uue, TO Cce Bb3npmnema HOBaTa MM HETHA peasinsyema CTOMHOCT.
CyN\aTa Ha Bb3CTAaHOBABAHETO MOXe Aa 6bp,e CamMo A0 pa3mepa Ha 6anaHcoBaTa CTOMHOCT Ha mMmaTepunanHuTe
3anacu npegun O6€3U,eHKaTa. CymaTa Ha O6paTHO Bb3CTAHOBSIBAHE Ha CTOMHOCTTA Ha MaTepnanHUTeE 3anacu ce
OTYNTA KaTO HaMa/JieHUe Ha pa3xoauTe 3a MmaTepunaam 3a nepmnoa, B KOWTO Bb3HMKBA Bb3CTAHOBABAHETO.

Mpuv npoaarkba Ha maTepuasHUTe 3anacK TaAxHaTa 6asaHCcoBa CTOMHOCT ce NPU3HABa KaTo Pasxos, B Nepuoaa,
B KOWTO € NPMU3HaT CbOTBETHUAT NPUXOA,

4.15. ®UHAHCOBU UHCTPYMEHTH
4.15.1. MNpusHaBaHe U OTNUCBaHe

®nHAHCOBUTE aKTUBU U d)MHaHCOBVITe nacmeum ce nNpu3HaBaT, KOrato ﬂ,py)KECTBOTO CTaHe CTpaHa no
A0OroBopHUTE YCNOBUA HA d)MHaHCOBVIFI MHCTPYMEHT.

®rHAHCOBUTE aKTMBM Ce OTMNUCBAT, KOrato AOroBOpHUTE MNMpaBa BbpxXy NapunyHuUTE noToun OT d)l/IHaHCOBVIFI
dKTUB U3TNUYAT NN KOraTo d)VIHaHCOBMFIT dKTUB U NO CbLECTBO BCUYKU PUCKOBE U U3roan Ce NPEXBBPAAT.
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PUHAHCOBUTE NACUBU Ce OTNMUCBAT, KOraTo 3a4b/IKEHNETO, MOCOYEHO B [0roeopa, € N3Nv/HEHO, € OTMEHEHO
UN CPOKDBT MY € U3TEKD.

4.15.2. KnacudmKauma n nbpBoHaYasIHO oueHABaHe Ha PUHAHCOBU aKTUBMU

MbpBOHaYaNHO GMHAHCOBUTE AaKTMBM Ce OTYMTAT MO CrpaBed/MBa CTOMHOCT, KOpPUrMpaHa C pasxoauTe Mo
cAenkaTa, C U3K/IYeHne Ha pUHaHCOBUTE aKTUBM MO CNpaBea/IMBa CTOMHOCT nNpes nevyanbata unum 3arybarta u
TbProBCKUTE B3€MaHWA, KOUTO HE CbAbPHKAT CbllecTBeH PUHAHCOB KOMMOHEHT. [MbpBOHaYaIHATa OLLEHKA Ha
dMHaAHCOBUTE aKTMBM NO CNpaBenAnBa CTOMHOCT Npe3 neyanbaTta UaM 3arybaTta He ce Kopurmpa c pasxoaure
no cAenKarta, KOUTO Ce OTYMTAT KaTo TeKyLlM pa3xoaun. MbpBOHaYaHATa OLUEHKA Ha TbProBCKUTE B3eMaHMUS,
KOWUTO HE CbAbpXKaT cblecTBEH GMHAHCOB KOMMOHEHT NPeACTaB/sBa LeHaTa Ha caesikaTa cbrnacHo MCPO
15.

B 3aBMCMMOCT OT HayMHA Ha nNocaeABalO OTYMTAHeE, d)VIHaHCOBMTe dKTUBU ce KI'IaCMd)VILI,MpaT B €4Ha OT
cnegHUTE Kateropuu:

®  [bJITOBM MHCTPYMEHTM MO aMOPTMU3MPAHa CTOMHOCT;

e  (DUWHAHCOBU aKTMBM MO CNpaBeaIMBa CTOMHOCT Npe3 nevyanbata uau 3arybara;

e (dUHaAHCOBM aKTMBM MO CcnpaseasiMBa CTOMHOCT npe3 Apyr BceobxsaTeH Aoxoa C uauM 6es
peknacndukauma B nedanbata uam 3arybata B 3aBUCMMOCT Aanu ca AbATOBU WUAM KanWUTanoBM
WUHCTPYMEHTU.

KI'IaCVId)MKaLI,VIFITa Ha d)VIHaHCOBMTe adKTUBU Ce onpeaena Ha 6a3aTa Ha cneaHuUTe ABe yCNoBUA:

e 6M3HeC MoaenbT Ha [py»KecTBOTO 3a yrnpasfieHne Ha GUHAHCOBUTE aKTUBY;
®  XapaKTepUCTUKUTE Ha AOroBOPHMUTE NapUYHM NOTOUM Ha GUHAHCOBUA aKTUB.

Bcuukn npmxoam u pasxoam, CBbp3aHM ¢ PUHAHCOBUTE aKTUBU, KOMTO ca NpPU3HaTK B nedyanbarta u 3arybarta,
ce BK/0YBAT BbB GMHAHCOBU pas3xoam, PUHAHCOBU NPUXOAN UK APYTN GUHAHCOBU MO3ULMM C U3KOUEHUE
Ha obe3LeHKaTa Ha TbProBCKUTE B3EMAHWA, KOSITO ce NPeACTaBsa Ha pej ApYyrv pa3xoam B oT4eTa 3a nevanbara
unu 3arybata u gpyrusa sceobxsaTeH goxoa,.

4.15.3. NocnepBalyo oueHABaHe HAa PUHAHCOBUTE aKTUBU
®UHAHCOBM aKTUBU NO aMOpPTU3MpPaHa CTOMHOCT

dUHAHCOBUTE aKTUBM Ce OLEHABAT MO amMOpPTM3MPaHa CTOMHOCT, aKo aKTUBUTE W3MbJAHABAT CleaHUTe
KpUTEPUUN N He ca onpeaesieHun 3a OLeHABaHe No cnpaBea/iMBa CTOMHOCT npe3 nevyanbara v 3arybara:

o  [lpy»KecTBOTO yrnpaB/isiBa aKTUBUTE B paMKMTE Ha BU3HEC MOAEN, YUATO Len e Aa AbPKU pUHaHCoBUTE
aKTMBW M Aa CbbUupa TeEXHUTE AOTOBOPHU MapPUYHU NOTOUY;

® CbrnacHoO AOroBOPHUTE YCA0BMA Ha GUHAHCOBMA aKTUB Ha KOHKPETHU AaTW Bb3HMKBAT MapU4HU
noTouM, KOUTO ca eAMHCTBEHO MNallaHWA MO rfaBHMLA WM IMXBa BbPXY HemoraceHata cyma Ha
rnasHuuUaTa.

Ta3u Kateropua BKAOYBA HeLepuBaTUBHMU d)MHaHCOBM dKTUBU KaTO 3aeMU U B3eEMaHUA C d)VIKCVIpaHM nnn
onpegennmm nnawaHmA, KOUMTO HE Ceé KOTUPAT Ha aKTUBEH Nasap. Cnep, NbpPBOHAYA/IHOTO NPU3HaBaHe Te ce
OoLeHABAT N0 aMOpPTU3NPaAHa CTOMHOCT C M3M0/3BaHe Ha MeToda Ha Ed)eKTVIBHaTa nunxsa. JMCKOHTMpPaHe He ce
Mn3BbpLBA, KOraTo eq)eKT'bT OT Hero e HecbluecTBeH. [py*KecTBOTO Knacmdmu,mpa B Ta3un KaTteropuma napute n
napunyHUTe CpeacTBa, TbProBCKUTE U ApPYyrn B3eMmaHmA, B3eMaHWATa OT CBbP3aHU nLa.

o Tbp2o8cKU 83eMAHUA
TbproBCckMTE B3eMaHMA Ca CYMU, OAb/IKUMU OT KAMEHTU 3a NPOSALAEHUN CTOKU WUAWU YCNYrU, U3BBPLUEHU B
obuyanHus X044 Ha CTOMaHCKaTa AeﬁHOCT. O6uKHOBEHO Te ce Ab/XKaT 3a ypexgaHe B KpPaTbK CPOK U
cnepnoBaTesIHO Ca KﬂaCMd)VILI,MpaHM KaToO TeKywu. TbproBCKMTE B3eMaHMA Ce NPU3HaBaT NbPBOHAYaJIHO B
Pa3mep Ha 6e3yC}'IOBHOTO Bb3HarpaxaeHume, ocBeH ako CbAbpKaT 3HAYNTENTHN KOMMNOHEHTU Ha d)MHchmpaHe.
LApyKecTBoTO AObPXWU TbProBCKMUTE B3eMaHMA C Uen Cb6MpaHe Ha AOroBOpHWUTE MNapUYHN NoToun M
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c/efloBaTe/IHO M OLLeHABA MO aMOPTU3MPaHa CTOMHOCT, KaTo M3Mo/s3Ba meToda Ha edeKTMBHaTa JIMXBa.
[dNCKOHTMpaHe He ce N3BBbPLLBA, KOraTo epeKTbT OT HEro € HeChLLECTBEH.

durHaAHCOBM aKTUBM NO cNpaBeAaAMBa CTOMHOCT Npe3 neyanbata uam 3arybara

®UHAHCOBM aKTUBU, 338 KOUTO HE e MPUJIOKUM OBM3HEeC moden ,AbprKaHu 3a CcbbupaHe Ha AOroBOPHUTE
napuyHu notoumn” nnm GmusHec moaen ,AbpKaHU 3a cbbupaHe U npoaarkba“, KakTo U GUHAHCOBM aKTUBM,
YMUTO AOrOBOPHU MAPUYHU NMOTOLM HEe ca eAMHCTBEHO M/allaHMA Ha r1aBHMLA W NUXBU, CE€ OTYUTaT Mo
cnpaBeiMBa CTOMHOCT nNpes nevanbaTa unaum 3arybara.

npOMEHMTe B CnpaBeg/sineaTta CTOMHOCT Ha aKTUBMUTE B Ta3u KaTteropua ce oTpa3ABaT B nevyanbarta u 3ary6aTa.
CnpaBe,u,nMBaTa CTOMHOCT Ha d)MHaHCOBMTe dKTUBU B Ta3n KaTeropua ce onpeaena 4ype3 KoTupaHm UeEHN Ha
dKTUBEH Na3ap UM 4pe3 N3nosI3BaHe HAa TEXHUKU 3a OLLEHABAHE, B cnyqaﬁ 4e HAMa aKTUBEH na3ap.

4.15.4. O6e3ueHKa Ha pUHAHCOBUTE aKTUBU

MN3nckBaHmATa 3a obe3LeHKa cbrnacHo MC®O 9 usnonssat MHbopmMalLMs, opMeHTMpaHa KbM 6baelleTo, 3a aa
NPU3HaAT OYaKBaHUTE KpeaUTHU 3arybm — MoAensT 3a ,04akBaHUTE KpeaUTHU 3arybu”.

MHCprMeHTMTe, KOUTO nonadat B obxBata Ha Te3u M3NCKBAHWA, BKIKOYBAT 3aeMU U AOpPYyrn ObArosu
d)MHaHCOBVI adKTUBU, oueHABAHW NO aMOpPTU3NPAHA CTOMHOCT, TbProBCKU U Opyrn B3eMaHuA.

Mpu3HaBaHETO Ha KPeaUTHU 3arybu He 3aBUCK OT HacTbMNBaHETO Ha CbbUTUE C KpeauTHa 3aryba. Bmecto ToBa
[py»KecTBOTO pasriexna no-WUPOK CNeKTbp OT WHPOPMaUMs MpU OUEHKaTa Ha KpeauTHUA PUCK U
OLeHABAHETO Ha OYaKBAHUTE KPeAUTHM 3arybu, BKTIOYUTENTHO MUHANU CbOUTUSA, TEKYLLM YCIOBUA, Pa3yMHU U
nogabpyKaliy NPOrHo3u, KOUTO BAMAAT BbPXY OYaKBaHaTa cbbMpaemocT Ha bbaelunTe NnapuyHy NoToum Ha
WMHCTPyMEHTa.

Mpy NpunaraHeTo Ha Ta3n NOAXoM, Haco4YeH Kbm 6baeLLeTo, ce NpPaBu pasrpaHUYeHne MmexKay:

e  (OUHAHCOBWM MHCTPYMEHTU, YNETO KPEAUTHO KAaYecTBO He CE € B/IOLLM/IO0 3HAYUTENIHO CNPAMO MOMEHTA
Ha MbPBOHAYA/NHOTO NPU3HABAHE UM UMAT HUCBK KpeanuTeH puck (Pasa 1) n

e  (OUHAHCOBU UHCTPYMEHTU, YUNETO KPEAUTHO KAYecTBO Ce e B/IOWMN0 3HAYUTE/THO CNPAMO MOMEHTA Ha
NbPBOHAYaIHOTO NPMU3HABAHE UM Ha KOUTO KPeaUTHUA PUCK He e HUCHLK (Pasa 2)

o ,®a3a 3“ 0bxBawa PUHAHCOBM AKTUBM, KOUTO MMAT OBEKTUBHWM [0Ka3aTescTBA 32 06e3UeHKa KbM
oTYyeTHaTa gaTa. HUTo eanH OT GMHAHCOBUTE aKTUBM Ha [pyecTBOTO He Nonaga B Ta3u KaTeropus.

12-meceyHn oYaKBaHU KPeaUTHU 3arybu ce NpuM3HaBaT 3a MbpBaTa KaTeropus, 4OKaTo oYaKBaHUTe 3arybu 3a
LUenna cpoK Ha GMHAHCOBUTE MHCTPYMEHTM Ce NMpU3HaBaT 3a BTopaTa KaTeropus. OuyakBaHUTE KPeaAWTHU
3arybu ce onpegenAt KaTo pasnnvkaTa MeXKAy BCMYKU AOrOBOPHM MapUYHM MOTOLM, KOUTO Ce AbJXKAT Ha
[py»KecTBoTO M NapUYHUTE NOTOLM, KOUTO TA AEWCTBUTEIHO OYaKBa Aa Noay4u (,napuyeH HegocTmr”).

M3uncnsaBaHeTo Ha OYaKBaHWUTE KpeaWTHW 3arybu ce onpeaens Ha 6asaTa Ha BEPOATHOCTHO MpeTersieHaTa
NpPUGAN3UTENHA OLEHKA Ha KpeaUTHUTe 3arybu npes o4akBaHMA CPOK Ha GUHAHCOBUTE UHCTPYMEHTHU.

TopaoecKu u dpyau 83eMaHus

[py*KecTBOTO M3M0A3Ba ONPOCTEH NOAXOA NPWU OTYMTAHETO Ha TbPrOBCKUTE U APYrM B3eMaHWA, KaKTo U Ha
aKTUBUTE MO AOrOBOP M NpU3HaBa 3aryba oT ob6e3ueHKa KaTo OYaKBaHW KpeauTHU 3arybu 3a uenmsa cpok. Te
NpeAcTaBAABaT 0YaKBaHMAT HEAOCTUT B AOTOBOPHUTE NapMUYHM NOTOLM, KaTo Ce MMa NpeaBua Bb3MOMKHOCTTaA
33 HEM3Mb/IHEHME BbB BCEKM MOMEHT OT CPOKa Ha GUHAHCOBMA MHCTPYMEHT. [lpy»KecTBOTO M3Mnoa3Ba CBOA
HaTpynaH OMNWT, BbHLWHM MoKasaTenn u MHGOPMaUMA B AbATOCPOYEH MAaH, 33 A3 M3YNCAN OYaKBaHUTE
KpeauTHu 3arybu.

OpyxecTBoTO 06€3ueHABa cbe 100% CTOMHOCTMUTE, KOMTO Ca NadeskMpanun npeau nosedye ot 365 AHK.
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3HayumenHo ysenuyeHue Ha KpeOUMHUA PUCK

OuakBaHUTe KpeaMTHU 3arybu ce M3MepBaT KaTo KOPEKTMB, PaBeH Ha 12-meceyHn O4aKBaHW KpeauTHM 3aryom
33 aKTMBM BbB Pasa 1, nam o4aKBaHW KpeanTHM 3arybm 3a LLesiMa CPoK Ha akTuBa oT pasa 2 nam ¢pasa 3. AKTUBBT
npemmHaBa KbM ¢asa 2, KOrato KpeauTHUAT My PUCK Ce € YBESIMYMA 3HAYMTENIHO OT MbPBOHAYANIHOTO
npusHasaHe. MCPO 9 He aedunHMpPaA KaKBO NPeACTABAABA 3HAUYMTENHO YBEIMYEHMNE HA KPeaUTHUA puUCK. Mpu
oLLeHKaTa Jann KPeaAUTHUAT PUCK Ha JaAEeH aKTUB Ce € YBeNMYUA 3HauYMTeNHo, [l py»KecTBOTO B3ema npeasus,
KayecTBeHaTa M KOJIMYeCTBEHATA PasyMHa M nogKpenawa 6vaewa nHbopmaums.

4.15.5. KnacudpuKauma u oueHaBaHe Ha PMHAHCOBUTE NACUMBU

®urHaHCOBUTE NACUBU Ha ,D,DY)-KGCTBOTO BK/TIOYBAT MOJIly4EHU 3aeEMMUN, 3a4b/IXKEHUA NO NIN3NHTOBU A0roBopu,
TbProBCKN U apyrn d)VIHaHCOBM 3a4b/IXKEeHUA.

®unHaHcoBUTE MacuBu ce OLeHABAT NbpBOHA4Ya/IHO NO CnpaBen/iiBa CTOMHOCT N, KbOETO € NPUIOHKHMNMO,
Ce Kopurupart no OTHOLWEHWe Ha pa3xoguTte Mo cAenKaTa, OCBeH ako [py*KecTBOTO He e onpeaennno gageH
d)MHaHCOB NnacnB KaTo oueHABaH NO cnpaBea/iBa CTOMHOCT npes neyanbarta u 3ary6aTa.

durHaHCOBMTE MAcMBM Ce OLEHABAT MOC/NEABALLO MO amMOPTM3MpaHa CTOMHOCT, M3MOA3BalKM MeToda Ha
edpeKTMBHaTa NIMXBA, C WM3K/IOYEHWE Ha AepuBaTMBM M (GUHAHCOBM MNAcUBM, KOUTO ca onpegeneHu 3a
oueHABaHe MO crpaBeg/MBa CTOMHOCT npe3 nevyanbata uau 3arybata (C U3KAlOUYEHME Ha AEepPUBATUBHMU
(GUHAHCOBU MHCTPYMEHTU, KOUTO ca onpeaeneHun n eGpeKTUBHM KaTo XeaKnpall, MHCTPYMEHT).

BCMUKM pasxoaM CBbP3aHU C JIMXBU U, AKO € MPUIOKMMO, MPOMEHM B CMpaBeAaMBaTa CTOMHOCT Ha
WHCTPYMEHTa, KOMUTO Cce OTYMTaT B medvanbaTa wau 3arybata, ce BK/IOYBAT BbB GUHAHCOBUTE Pasxoau Wau
drHaHcoBUTE NpUXOLM.

4.16. [OaHbum BbpXy Aoxoaa

Pasxogute 3a AaHbuM, NpuU3HaTK B nevanbata uam 3arybaTa, BKAOYBAT CyMaTa Ha OTCPOYEHUTE U TEKYLUM
[AaHbLN, KOUTO He Ca MPM3HATK B APYrMa BCeobXBaTeH A0X04 NN AUPEKTHO B COBCTBEHUA KanuTa.

TeKyLIJ'VITe AaHBYHU aKTUBU VI/VI]'IVI nacnsu NpeacTaBaABaT Te3U 3a4b/IXKEHUNA KbM UIU B3EMaAHUA OT JaHbYHUTE
UHCTUTYLUN, OTHACALLMK Ce 3a TeKYLUU AN npeaxoaHn OT4ETHU nepnoamn, KOUTO He Ca NNaTeHU KbM [aTaTa Ha
(I)MHaHCOBVIFI oTyeT. TeKYWUAT JaHDK € Ab/IKUM BbPXY obnaraemus aoxona, KOWTO ce pa3sinyasBa OT nevyanbara
nnn 3ary6aTa BbB d)MHaHCOBMTe otyeTu. M3uncnaBaHeTo Ha TEKYLWMA JAHDBK e 633MpaH Ha AaHDBYHUTE CTAaBKU
1N Ha JaHDBYHUTE 3aKOHUN, KOUTO Ca B CUJ1a KbM KpaA Ha OTYETHUA nepuoa.

OTCpOLIEHVITe AaHbUU CE N3YNCNABAT NO NAaCUBHNA METOL 3@ BCUYKN BPEMEHHU PA3/TUKUN MeEX Y 6anaHcoBaTa
CTOMHOCT Ha aKTMBUTE W NACUBUTE U TAXHaTA AaHb4YHa OCHOBa. OTcpoqu AJaHDBbK He Ce npegsuxga npu
NbPBOHAYA/NTHOTO NPU3HAaBAHE HA aKTUB U1K NaCnB, OCBEH aKO CbOTBETHATA TPAH3aKLMA HE 3aCAra AaHb4YHATa
UAn cHeToBOOHATA nevanba.

OTCpOLIEHVITe LaHbYHU aKTUBM N NACUBU HE Cce AUCKOHTMPAT. [1pn TAXHOTO n34UCAeHMe Ce U3N0A3BaT AaHbUYHMU
CTaBKH, KOUTO Ce O4aKBa Aa 6'bﬂ,aT NPUNOKNMMUM 33 Nepnoaa Ha peanin3aumnAata um, npn ycnoeume 4ye Te Ca
BNe3nn B CUaia Uan € CUrypHo, 4e e Bs1e3HaT B CM1a, KbM KpaA Ha OTYETHUA nepuoa.

OTCpOLIEHVITe AaHbYHU NaCnBU CE NPU3HABAT B MNbJ/IEH pa3mep.

OTcpoyeHU AaHbYHM aKTMBKM Ce MpPU3HaBaT, CaMO aKO CblLECTBYBa BEPOATHOCT Te Aa 6baaT yCBOEHM upes
6baewm obnaraemmn aoxoan. OTHOCHO NpeLeHKaTa Ha PbKOBOACTBOTO 33 BEPOATHOCTTa 3a Bb3HMKBAHE Ha
6baelm obnaraemm 4oXoaM, Ypes KOUTO Aa Ce YCBOAT OTCPOUYEHU AaHBUYHM aKTUBM, BUKTe MNoscHeHue 4.21.1.

OTCpO‘-IEHVI AaHDBYHU aKTUBU U NACUBU C€ KOMNEHCUPAT, CaMO KOrato ﬂ,py)KECTBOTO MMa NpaBo U HamepeHune
Aa KOMMNEHCUPa TEKYLWUNTE OaHDBYHUN aKTUBU NN NAaCUBU OT CbllaTa AaHbYHA MHCTUTYLNA.

npOMﬂHaTa B OTCPOYEHUTE AaHDBYHU aKTUBU NN NACUBU Ce NMPU3HaBa KaTO KOMMNOHEHT OT AaHbYHNA NpUXos,
nan pasxon B neyanbata nam 3ary6aTa, OCBEH aKO Teé He Ca CBbp3BaHW C nNo3uvuunn, NpusHaTtm B OpPYyrua
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BceobXBaTeH 4OXOA4 WM AMPEKTHO B COBCTBEHMA KamnuTasa, MPUM KOEeTO CbOTBETHUAT OTCPOYEH AAHBK ce
npwusHaBa B Apyrua BceobxBaTeH 4oxo4 nau B COBCTBEHMA KanuTa.

4.17. Napw 1 NapuUyHU €eKBUBANIEHTU

MapuTe U NAapUYHNUTE EKBUBAJIEHTU CE CLCTOAT OT HAIMYHUTE Napu B BPOI M NapuyHKU cpencTBa No HaHKOBM
CMETKMU.

Oenosntu Hag 3 mecela ce OTYMTAT KaTo NapUUHM eKBUBAIEHTU, KOTATO HAMA 3HaAYMTE/IeH PUCK OT MPOMAHA
Ha CTOMHOCTTa Ha Aeno3utuTe. [pPY)KecTBOTO MOXKe [a pasnonara C TAX NPe3 CPOoKa Ha CKAlYeHUTe ¢
6aHKOBUTE MHCTUTYLMM OOTOBOPU U A3 YAOBAETBOPABA NMKBUAHUTE CU HYKAW 6e3 puck oT 3aryba Ha
CTOMHOCTTa UM.

4.18. CobcTBeH KanuTan, pesepsu U NNaWaHUA Ha AUBULEHTU

AKUMOHEPHUAT KanuTan Ha [Jpy*KecTBOTO OTpa3siBa HOMWHA/IHaTa CTOMHOCT Ha eMUTUPAHUTE aKLUUMK.
MpeMUNHUAT pe3epB BKAOYBA NOAYYEHATA NPEMMUA MO EMUTUPAHN aKUUK.

Opyrute pesepBu BKIOYBAT 3aKOHOBU pe3epBU, 0bLLM pe3epBHu.

HepasnpegeneHata neyanba BKAOYBA TeKyLWMA GUHAHCOB pPe3yaTaT M HaTpynaHWUTE Nevyanbu U HeMnoKpPUTU
3arybu ot MMHaNN roguHu.

BCUUKM TpaH3aKUum cbC C06CTBeHVILI,MTe Ha [pyXecTBOTO Ca npeacTaBeHn OTAEe/IHO B OTYETA 33 NpOMeHuTe B
CcobCTBEHUA KanuTan.

4.19. T[eHCUMOHHM U KPAaTKOCPOUHU Bb3HArpa*kAeHUA Ha CAYXXUTenure

KpaTKocpoyHMTe 3a4b/IKEHMUA KbM NEPCoHasa BKAKOYBAT 3a4b/XeHUA 3a 3anNaTh U COLMaNHN OCUTYPOBKH,
KaKTO M KPaTKOCPOYHM 3aAb/IXKEHUA NO KOMMEHCUPYEeMM OTMYCKM. [py»KECTBOTO OTYMTa KPaTKOCPOUHU
33Qb/IKEHNA NO KOMMEHCMPYEMW OTMYCKWU, Bb3HUKHAAM MOPaaM HEM3nos3BaH NiaTeH rogmlleH OTnycK B
C/ly4anTe, B KOMUTO Ce OYaKBa Tol Aa 6bae NoA3BaH B pamKuTe Ha 12 meceua cie AataTa Ha OTYETHUA Nepuoa,
npes KOMTO HaeTuUTe LA ca NOOXWAN TPYAA, CBbP3aH C Te3UN OTMNYCKM.

KpaTKoOCpOYHMTE [0XOAM HA CAYKUTENUTE, BK/IIOYUTE/IHO WM MOJIaraemute ce OTMYCKWM, Ca BKJOYEHWU B
TEKYLMTE NacuBK Ha pes ,MIEHCMOHHW 1 APYTY 334b/IXKEHUS KbM MepcoHana” no HeAMCKOHTMPAHA CTOMHOCT,
KOATO [lpy*KecTBOTO OYaKBa A3 M3MNAaTK.

B cboTBETCTBME C U3MCKBAHMATA Ha KoZeKca Ha Tpyaa, Npu NpeKkpaTABaHe Ha TPYA0BMA AOrOBOP Ha CAYXKUTEN,
npuaobun npaBo Ha NeHcua, Jpy»KecTBOTO My M3nnalla obesweTeHme B pa3mep Ha ABe 6PYTHU 3anaaTu, ako
HaTPyNaHWAT TPYAOB CTaXK B [py)KecTBOTO € NO-MasabK OT AeCeT roAvHWU, UAKU LWecT BpyTHM 3anaatu, npu
HaTpynaH TPYAOB CTax B [Lpy»KecTBOTO Haj AeCeT NocaeA0BaTeNHN TOANHN.

4.20. [MpoBU3UK, YCNOBHU NACUBU U YCIOBHU aKTUBU

MpoBM3UUTE Ce NPU3HABAT, KOraTo MMa BEPOATHOCT CerallHM 3aAb/AXKEHUA B pe3yaATaT OT MMHaN0 cbbuTHe aa
40BeAaT 40 M3XoAAL, NOTOK Ha pecypcu oT [py*KecTBOTO M MOXKe Aa 6bae HanpaBeHa HajeXKaHa OLEeHKa Ha
CymaTa Ha 3afb/KeHMeTo. Bb3MOXKHO e CPOoYHOCTTa MAM CymaTa Ha M3Xo4AlMA napuyeH MNOTOK da e
HecurypHa. CerawHo 3aAb/XKeHWe ce MopaxK4a OT HAIMYMETO HA NPABHO MM KOHCTPYKTUBHO 3ab/KeHne
BCN1eACTBME HA MMHANU CbbUTUA. MPoBM3UKUTE 32 MPECTPYKTYPUpPaHe ce NPM3HaBaT CaMo aKo e pa3paboTeH u
npunoxeH nogpobeH dopmaneH nNiaH 3a NPecTPYKTYpUpaHe WM PbKOBOACTBOTO € 06SBMIO OCHOBHUTE
MOMEHTM Ha MNJaHa 3a NPecTPyKTypupaHe npes Tesun, KouTo buxa 6uam 3acerHanu. Nposusmm 3a 6baeLLm
3arybu ot geiHoCTTa He ce NpU3HaBgar.

CyN\aTa, KOATO Ce Npu3HaBa KaTo NpoBu3nA, ce n34ymcnaBsa Ha 6asa Haﬁ-Ha,D,E)'KAHaTa OLE€HKa Ha pa3xoauTe,
H806X0,CI,VIMI/I 3a ypexaaHe Ha CerawHo 3aab/1XKeHME KbM KpPaA Ha OTYHETHUA Nepnoa, KaTto Ce B3emart npeasun
PUCKoBeTe N HECUTYPHOCTTA, CBbP3aHU CbC CErallHOTO 3a4b/IXKEHUE. Korato CcbulecTeyBaT peauua I'IO,CI,06HV|
3a4bIXKEHUA, BEPOATHATA HEO6XOAMN\OCT OT U3Xo4ALL NOTOK 3a nNoracABaHe Ha 3a4b/IXKEHUNETO Ce onpeaensd,
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KaTo ce oTyeTe rpynaTa Ha 3aAb/IKeHMATA KaTo usno. MNpoBu3nmTe ce AMCKOHTMPAT, Korato edekTbT OT
BpeMeBUTE Pa3/IMKN B CTOMHOCTTA Ha NapuUTe € 3HaYUTEeNEH.

O6esleTeHna OT TPETM INLLA BbB BPb3Ka C AaJEHO 3aAb/KEeHME, 38 KOMTO [Jpy»ecTBOTO € CUTYPHO, Ye liie
Moy4u, Ce NPU3HABAT KaTo OTAe/IeH akTUB. TO3M aKTUB MOXKe U 13 He HaJBuLLIaBa CTOMHOCTTa Ha CbOTBETHATa
NpoBMU3UA.

MpoBM3nNTE Ce NpepasrnexkaaT KbM Kpas Ha BCEKM OTYETEH Mepuo 1 CTOMHOCTTa UM ce Kopurupa, 3a aa ce
0Tpasun Han-gobpaTa NpubansnTeiHa oLEeHKa.

B CQy4yanTe, B KOUTO Ce CYUTQa, HeE € Ma/IKO BEPOATHO Aa Bb3HUKHE U3Xo4ALl, MOTOK Ha MKOHOMUYECKHN pecypcn
B PE3YyNTAT HA TeKywoO 3aabj/iKeHUe, NacnuB HE Ce NpuU3HaBsa. YcnoBHUTE NacmsBu cnepsa Aa ce oueHAsar
nocneaBaulo nNo no-BMCoOKaTa CTOMHOCT mexay onmcaHata no-rope cpaBHMma nposunsnAa U NbpBOHAYA/THO
NPU3HaTaTa CyMma, HaMa/J1ieHa C HAaTpynaHaTa aMopTU3auunAa.

BepoATHM BXOAAWM MOTOUM Ha MKOHOMWMYECKM MON3M, KOMTO BCE OLLEe He OTroBapAT Ha KpuTepuuTe 3a
npu3HaBaHe Ha aKTUB, Ce CMATAT 3a YC/IOBHM aKTMBU. Te ca onmncaHu 3aeHO C YCNOBHUTE 3a4b/IKEHUA Ha
ApyxKectBoTO B [ToACHeHMe 32.

4.21. 3Haummm npeueHKn Ha PbKoBOACTBOTO NpU nNpuiaraHe Ha c4eToBOAHATA NOJIUTUKA

3HaYMMMTE NpPeLEeHKM Ha PbKOBOACTBOTO MPWU NPUAAraHETO Ha CYETOBOAHUTE MOJINTUKM Ha [py»KecTBOTO,
KOUTO OKa3BaT HAW-CbLLECTBEHO B/USAHWE BbPXY GUHAHCOBUTE OTYETM, Ca OonmcaHuU no-gonay. OCHOBHUTE
M3TOYHULM HA HECUTYPHOCT MPU U3MNON3BAHETO Ha MPUBANSUTE/IHUTE CYETOBOAHM OLIEHKM Ca OMUCaHU B
MoacHeHue 4.22.

4.21.1. OTcpoyeHU AaHDBYHUN aKTUBU

OueHKaTa Ha BepOATHOCTTA 3a 6baelym obnaraemun A0X04M 3a YCBOSBAHETO HA OTCPOYEHM AAaHBYHU aKTUBM
ce 6asmpa Ha nocnegHata ogobpeHa 6lOAMKETHA NMPOrHO3a, KOpUrMpaHa OTHOCHO 3Ha4YMMWM Heobnaraemum
NPUXOAN N pasxogu M cneunduryHN orpaHMYeHUs 3a NpeHacAHe Ha HeWsnos3BaHW AaHbYHM 3arybu uam
KpeauTu. AKo HagexaHa NporHo3a 3a obnaraem 4oxoZ npeanonara BEPOATHOTO M3MO/3BaHe Ha OTCPOYEH
OaHbYyeH aKTUB 0COBEHO B CyYan, KOraTo akKTMBBT MOXKE Ja ce ynoTpebu 6e3 BpemeBo orpaHuyeHue, Torasa
OTCPOYEHUAT AaHbUYeH aKTUB ce NpusHaBa u3uAno. MNpusHaBaHETO Ha OTCPOYEHU AaHbYHM aKTUBU, KOMTO
nogjexart Ha onpeaefnieHn NPaBHU UAN MKOHOMMYECKN OTrPaHUYEeHUs WAU HECUTYPHOCT, ce npeueHABa oOT
PbKOBOACTBOTO 3a BCEKM OTAe/eH cydalt Ha 6a3aTa Ha cneunduyHuTe GakTm n obcToATeNncTea.

4.21.2. AbAroBu UHCTPYMEHTHU, OLLEHABAHMU N0 aMOPTU3MpPaHa CTOMHOCT

AHANM3BT N HAMEepPEeHMATa Ha PHbKOBOACTBOTO Ca NOTBbPAEHU OT bu3Hec mMmoJena Ha Abp*KaHe Ha Ab/IroBuUTE
UHCTPYMEHTU, KOUTO OTroBapAT Ha U3NCKBAHUATA 3a NOJly4aBaHe Ha NaallaHnA e AMHCTBEHO Ha raBHUUA U
NNXBU N ObpXKaHE Ha aKTUBUTE A0 C'b6MpaHeTO Ha OOroBoOpeHUTE NapnyHM NoToumn ot O6I'IVIFaLl,MMTe, KOWUTO Ca
K}'IaCMd)MLI,VIpaHM KaToO Ab/IFOBU UHCTPYMEHTHU, OLLeHABAHU MO aMOpPTU3NPaHa cTonHocT. ToBa peweHne e
C'bO6p33€HO C TeKyw,aTa IMKBUAHOCT U KanuTtasa Ha [pyxecTBoTo.

4.21.3. CpOK Ha NU3UHroBUTE [,0roBOpPU

Mpu onpegensHe Ha CPoKa 3a /NIM3UHTOBUTE AOrOBOPW, PHLKOBOACTBOTO B3eMa MPeABUA BCUYKKU GaKTU U
06CTOATENCTBA, KOUTO Cb3faBaT MKOHOMMYECKM CTUMY/A Aa YNpaXkHABaT ONuMA 3a yAb/XKaBaHe WUAN He
ynpasKHABaT onuua 3a npeKkpaTaBaHe. OnuuuTe 3a yAb/XKasaHe (MAM nepuoguTe cnep onuuuTe 3a
npeKkpaTaABaHe) ca BK/AOYEHW B CPOKA Ha /IM3MHIA CaMO aKo € A0CTAaTbYyHO CUTYPHO, Ye IN3UHFOBUAT AOrOBOP
€ YOb/IKEH (MK He e npeKpaTeH).

3a IM3MHra Ha KaHalHU MpeXXU 1 oprcK PbKOBOACTBOTO B3EMA NpeaBua, cnesHuTe GakTopu:
e 3HauYMTENHWM CaHKLMM 3a NpeKpaTaBaHe (MAM 3a HeyAbAXKaBaHe) — 06UKHOBeHO, [pyKecTBoTo e
CUTYPHO, Ye Lie YABMAKM (MAK HAMA A3 NpeKpaTth);
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e AKo ce ouyakBa NofobpeHMs Ha NU3MHIOBMTE NpaBa A3 MMAT 3HAYyMTes/IHa OCTaTbyHA CTOMHOCT —
06MKHOBEHO, [1py*KECTBOTO C pa3yMHa CUIYPHOCT e YAb/KM CPOKa Ha gorosopa (Mam HAma ga
npeKkpartu);

e B pgpyrv cnyydau [py:KecTBOTO npepasrnexga W gpyrn GakTopu, BKAKOYMTENHO MCTOpUYEcKaTa
NPOABIKUTENHOCT HA IM3UHTA M PasxoauTe U U3MeHeHUATa B bU3Heca, HeobxoaAMMM 33 3amsAHa Ha
JIU3MHTOBMA aKTUB.

MoBeyeTo ONUMM 33 yAbAXKABAHE HA AOrOBOPUTE 33 KaHa/IHU MPEXKU U OPUCK He Ca BKIOYEHM B IM3UHTOBUTE
3a4b/KEHUSA, Tbi KaTo [IpyKecTBOTO MOXe [la 3aMeHU akTuBuTe 6e3 3HaunTeNHN pasxoau UM NPOMEHMU B
6busHeca.

CPOKbT Ha AN3MHra ce NPEeoLLeHABa, ako ONUUATa AEUCTBUTEIHO Ce YNParKHABA (MK He ce YnpaXHABa) Nau
[py»KecTBOTO ce 3aA4b/KaBa [a A ynpaxHu (MM He ynpaxkHu). OueHKaTa Ha pasymHaTa CUrypHOCT ce
npepasrne)aa camo ako HacTbMM 3HAYMMO CbOUTME MAKM 3HAUUTENHA NPOoMAHa B 0bCToATe/CTBaTa, KOATO
3acAra Ta3u OLeHKa M TOBa e Mof KOHTPOoIa Ha An3nHrononayyartens. Mpes Tekywata pUHaHCOBA roanHa He e
Hanuue ¢puHaHCOB edeKT OT npepasrfekAaHeTo Ha /IM3UHIOBUTE YCN0BMA, C Lien oTpassBaHe edekta oT
yrpa)HABAHETO Ha OMLMM 33 YAb/KaBaHe M NpeKkpaTaBaHe.

4.21.4. Mpu3HaBaHe Ha OTCPOYEHU AaHbLMU BbB BPb3Ka C aKTUBU U NMacuUBU, Bb3HUKBALLU OT JIN3UHTOBU
Aorosopu

Korato B pe3ynTtaTt Ha /IM3MHIOB AOrOBOP Bb3HMKBAT aKTUBM WM MACUBM, KOUTO BOAAT A0 MbPBOHAYASHOTO
npusHaBaHe Ha obnaraema BpeMeHHa pa3/InKa, CBbp3aHa C akTMBa C MPaBOo Ha NOA3BaHe, M PpaBHa MO CTOMHOCT
npMcnagala ce BpeMeHHa pas/ivKa No 3a4b/IKEHUETO 3a IM3MHI, TOBA BOAM A0 HETHA BPeMEHHA pa3/inKa B
pasmep Ha Hyna. CnegoBaTtenHo, [py*KecTBOTO He Npu3HaBa OTCPOYEHWN AAHDBLM BbB BPb3KA C MOCOYEHUTE
NIM3MHIOBU CAENKM, AOTONKOBA, AOKOJ/IKOTO B PAaMKUTE Ha MOJIe3HUA CPOK Ha aKTMBA M NafeXka Ha nacuea,
HEeTHUTE JaHbYHKU edeKTH e ca Hyna. OTCPOUYEHUAT AaHbK, 0baye, LWe ce Npu3HaBa, KoraTo B caeagallmTe
nepuoam Bb3HUKHAT BPEMEHHM PasIKK NpU NONOXKEHWE, Ye ca Haauue obLmTe YyC0BUA 3a NPM3HaBaHe Ha
OaHBYHM AaKTMBM M NacnBKM no pega Ha MCC 12.

4.22. HecurypHocT Ha cHeTOBOAHUTE NPUBNU3UTENIHU OLLEHKM

Mpn M3roTBAHETO Ha ¢UHAHCOBMA OTYET PBLKOBOACTBOTO MpPaBU peguua NpesnnosoXKeHUs, OUEHKU U
[,0NYCKaHMA OTHOCHO NPU3HABaHETO U OLEHSABAaHETO HA aKTUBM, NAaCMBU, MPUXOLM U Pa3XOaM.

[eicTBUTeNHUTE pe3yaTaTM MOraT Aa Ce pas/iMyasaT OT NPeAnosioXKeHUATa, OLEHKUTE M AO0NyCKaHUATa Ha
PbKOBOACTBOTO U B PEAKM Cy4an CbOTBETCTBAT HaMb/IHO Ha NPeABapUTEIHO OLeHEHMTE pe3ynTaTy.

Mpn M3roTBAHETO HA nNpeacTaBeHMA (UHAHCOB OTYET 3HAYMMMUTE MNpPELEHKM HA PbKOBOACTBOTO NpU
npunaraHeTo Ha cyetToBoaHUTE MOJIUTUKKN Ha ﬂ,py)KeCTBOTO M OCHOBHUTE MU3TOYHULMN Ha HECUTYPHOCT Ha
CY4ETOBOAHMTE NPUBANIUTENHM OLLEHKM HE Ce Pa3/IMYaBaT OT Te3u, ONOBECTEHU B rOAULWIHUA GUHAHCOB OTYET
Ha JpykectBoTo KbM 31 AekemBpu 2023 r.

MHd)OpMaLI,MFI OTHOCHO CblecTBeHUTE NpegnonoxeHnAa, OueHKM 1 AO0oNyCKaHunA, KOUTO OKa3BaT Haun-
3HAYUTENHO B/IMAHNE BBPXY NMPU3HABAHETO U OLEHABAHETO HAa aKTUBW, NacuBun, nNpuxoam wm pasxoagun e
npeagcraseHa no-aony.

4.22.1. Ob6e3ueHKa Ha HepUHAHCOBU aKTUBU

3a 3aryba oT obe3LeHKa ce NpM3HaBa cymaTa, C KoaTo 6asaHcoBaTa CTOMHOCT Ha AafleH akTUB UAK eAuHULA,
reHepupauia napuvyHKM noTouuM, npesullaBa Bb3CTaHOBMMAaTa MM CTOMHOCT, KOATO € Mo-BMCOKaTa OT
cnpaBeanMBaTa CTOMHOCT, HamasieHa Cc pa3xoauTe no npogaxkba Ha AafeH akTMB M HerosaTa CTOMHOCT B
ynoTpeba. 3a Aa onpeaenv CTOMHOCTTa B ynoTpeba, pbKOBOACTBOTO Ha [py»KecTBOTO U3UNCNABA OYaKBaHUTE
6baelly NapuyHM MOTOLM 33 BCAKA eAMHULA, reHepupalla napuyHyM notouu M onpeaensa NoAXoAALLMSA
OVCKOHTOB GaKTOp C Lie1 Ka/IKy/IMpaHe Ha HacTosWaTa CTOMHOCT Ha Te3u NapuyHu noToum (BuKTe. NosicHeHne
4.13). Npu nsuncnaBaHe Ha OYaKBaHUTe BbAELM NapUUYHK NOTOLM PHbKOBOACTBOTO MNPaBu NPeAnoN0NKeHMUS
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OTHOCHO bObaewmte OpyTHM nevyanbu. Tesn npeanosioKeHUA ca CBbp3aHW Cc Obaewm cvbutna wu
obcTtoaTencrea. [leicTBUTENHUTE Pe3yATaTU MOraT Aa Ce pas3/inyaBaT U Aa HaNoXaT 3HAUYUTENIHU KOPEKLUUM B
aKTUBMTE Ha [lpy»KecTBOTO Npes c/eaBallaTa OTYeTHa roauHa.

4.22.2. NoneseH }KMBOT HA aMOPTU3UPYEMU aKTUBU

PbKOBOACTBOTO Mpepasriexaa nose3HUA KUBOT Ha aMOPTU3MPYEMUTE aKTUBM B Kpas Ha BCEKM OTYeTeH
nepuoga,

Kbm 31 gekemBpu 2024 r. pbKOBOACTBOTO ONpeAens MONEe3HUA KUBOT Ha aKTUBUTE, KOMTO NpeacTaB/sABa
OYaKBAHUAT CPOK Ha MON3BaHE Ha aKTMBMUTe OT JlpyrKecTBOTO. banaHcoBMTE CTOMHOCTM Ha aKTMBUTE Ca
aHanunsnpanHu B MoAacHeHUs 5 1 6. JeACTBUTENHUAT NONE3EH XKMBOT MOXKE Aa Ce pas/iMyasa OT HanpaBeHaTa
OLeHKA Nopaan TEXHWYECKO M MOPasHO M3xabaBaHe, NPeAVMHO HA MPOrpamHU NPOAYKTU U KOMMIOTbPHO
obopypaBaHe.

4.22.3. MartepuanHu 3anacu

MaTepmnanHuTe 3anacuM ce OUEHABAT MO MNO-HUCKaTa CTOMHOCT OT UueHaTa Ha anp,o6MBaHe M HETHaTa
peannsyema CTOMHOCT. MNpun onpegenAaHe Ha HeTHaTa peanmsyema CTOMHOCT PBKOBOACTBOTO B3eMa nNpeasna
Haf;l-HaAE)Kp,HaTa Ha/IN4YHa VIH(I)OpMaLI,VIﬂ KbM OaTaTa Ha I'IpM6I'IVI3MTe!'IHaTa OLeHKa.

4.22.4. 3mepBaHe Ha OYaKBaHUTE KpeauUTHU 3arybu

KpeantHute 3arybu npeacraBasBaT pas/iMkata MeXay BCUYKW AOTOBOPHU MAPUYHM MOTOUM, OB/IKUMWU Ha
LApyXecTBoTO M BCUYKM NAPUYHM NOTOUM, KOUTO [pyKeCcTBOTO O4YakBa Aa nonayvn. O4yakBaHUTE KpeauTHMU
3arybn ca BepOATHOCTHO MpeTerneHa OueHKa Ha KpeauTHuTe 3arybu, KOMTO M3MCKBAT NpeueHKaTta Ha
LpyxecTsoToO.

4.22.5. [ipyru 3agbaxKeHusa

CTOMHOCTTa Ha OTCPOYEHUTE NPUXOAM OT NpeanaaTeHN YyCayru 3a KabenHa Tenesmsna U UHTEPHET, B pasmep
Ha 1 402 xun. n.. (2023 r.: 1 288 xuA. NB.) e ycTaHOBEHa OT PbKOBOACTBOTO C/ef npernies Ha AeACTBUTENTHO
W3BbPLUEHUTE YCAYIM U NOAPOOHO pasrnexgaHe Ha OTAE/IHUTE BWAOBE CK/OYEHM [OroBOPU 3a YCAYIW.
Bbnpeku ToBa AENCTBUTENIHUTE pe3ynTaTU MoraT Aa Ce Pas/inyaBaT BCAeACTBME Ha HEOYAKBAHW MPOMEHM B
YCTAHOBEHWSA BUA, HA M3BbPLUEHUTE YCAYrK 32 KabenHa TeneBmnsna n MHTEPHET.
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5. HemarepuanHu akTMBU

HemaTtepuanHu akTMBM Ha [py*KECTBOTO BK/IOYBAT MPOrpaMHM NPOAYKTU U APYrM HEMaTepUasHU aKTUBMU.
Opyrute HemaTepuasHM aKTMBM ca GOPMMPAHW [NAaBHO OT MNPUMAOOUTU NUUEH3N 33 AeMHOCTTa Ha
[py»xecTtBoTo. banaHcoBMTe CTOMHOCTM 3a NpeACcTaBEHUTE OTYETHM Nepuoam moraT Aa 6baaT aHaIM3npaHy,
KaKTo cnenBa:

Mporpamuu DOpyrm O6wo
NPOAYKTH
‘000 ns. ‘000 ns. ‘000 ns.

OTyeTHa CTOMHOCT:
Canpo Ha 1 AaHyapmn 2024 r. 324 72 396
MNoctbnuan - - -
Canpo Ha 31 pekemBpu 2024 r. 324 72 396
HaTtpynaHa amopTtusauumsa:
Canpgo Ha 1 AHyapwu 2024 . (324) (67) (391)
AmopTM3aumaA 3a nepuosa - (3) (3)
Canpgo Ha 31 aekemBpu 2024 r. (324) (70) (394)
banaHcoBa CTOMHOCT Ha
31 pekemspu 2024 r. - 2 2
OTyeTHa CTOMHOCT:
Cango Ha 1 aHyapm 2023 r. 324 70 394
MNocTbnunu - 2 2
Canpo Ha 31 pekemBpu 2023 r. 324 72 396
HaTtpynaHa amopTusaums:
Canpgo Ha 1 aHyapwu 2023 . (324) (62) (386)
AmopTM3aumaA 3a nepuosa - (5) (5)
Cango Ha 31 aekemspu 2023 r. (324) (67) (391)
banaHcoBa CTOMHOCT Ha
31 pekemspu 2023 . - 5 5

KbM paTaTa Ha M3roTeBaHe Ha HactoAwmTe GUHAHCOBM OTYETU € M3BbPLEH npernes 3a obesueHKka Ha
HemaTepuanHUTe akTUBM U PBKOBOACTBOTO Ha [Jpy)KecTBOTO He e YCTaHOBM/IO MHAMKATOpPM 3a TOBa, ye
nocoyeHnTe 6aNaHCOBM CTOMHOCTU HA aKTUBUTE HAABMLIABAT TEXHWUTE Bb3CTaHOBMMM CTOMHOCTM.

BcuukmM pasxoam 3a aMopTU3aLMA ca BKAOYEHM B oTyeTa 3a nevanbata uam 3arybaTa u apyrmua sceobxsateH
noxog Ha pen, ,Pa3xoamn 3a amopTnsaums n obesueHKa Ha HepUHAHCOBM akTuBK”.

[py»KecTBOTO HAMA CbLLECTBEHN AOrOBOPHM 3a4b/IKEHUA 32 NpUA0bMBaHe Ha HeMaTepMaHM akTUBM Kbm 31
nexkemspu 2024 r. unn 31 pekemspu 2023 r.

LpyXecTBoTO He e 3a/10XKN1I0 HEMaTePUASIHMU aKTUBM KaTo obe3neyeHns No ceou 3a4bIXKeHUA.
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6. AmoTH, MalMHU U CbOPBIKEHUA

37

UmoTtnte, mawmHUTE U CbOpPBHKEHUATA Ha ﬂ,pY)KeCTBOTO BK/IIOYBAT CbOPDBHKEHUNA 3a ,CI,BHEKOC'bO6LLI,EHMﬂ, NUHTEPHET o6opy,£|,BaHe, KOMMKOTbPHA TEXHUKA U
TPaHCNOPTHU CpeAacTBa. BanaHcoBaTa CTOMHOCT MOXKe Aa 6'b,£l,e dHa/M3npPaHa, KakTo cheasa:

Crpagm MaluuHm, TpaHCNOpTHHU CTonaHCcKu Apyru AKTMBM B O6wo
CbOPbKEHUA U cpeacTsa MHBEHTap npouec Ha
KOMMIOTpU u3rpaxkgaHe

‘000 ns. ‘000 nB. ‘000 ns. ‘000 ns. ‘000 nB. ‘000 nB. ‘000 nB.
BpyTHa 6anaHcoBa cToiHOCT
Cango Kbm 1 AHyapu 2024 r. 98 17 760 1036 275 25 375 19 569
HoBonpnaobutn akTueK, 3aKyneHu 400 19 - - - 542 961
OTnucaHn akTnBMK - - - - - - -
TpaHchepwn - 529 - - - (529) -
Canpo Kbm 31 pekemspu 2024 r. 498 18 308 1036 275 25 388 20530
AmopTusauymsa
Canpo kbm 1 saHyapu 2024 . (40) (9 128) (1036) (271) (25) - (10 500)
AmopTusauma (160) (398) - (3) - - (561)
OTtnucaHa amopTunsauma - - - - - - -
Canpgo kbm 31 gekemepu 2024 r. (200) (9 526) (1036) (274) (25) - (11 061)
banaHcoBa cToiHOCT KbM 31 gekemBpu 2024 r. 298 8782 - 1 - 388 9469
BpyTHa 6anaHcoBa cToHOCT
Canpgo kbm 1 aHyapu 2023 . 769 18 715 1059 275 25 360 21203
HoBonpungobut akTUBMK, 3aKyNeHu 50 84 - - - 347 481
OTnucaHn akKTUBK (721) (1369) (23) - - (2) (2 115)
TpaHchepwm - 330 - - - (330) -
Canpo kKbvm 31 pekemspu 2023 r. 98 17 760 1036 275 25 375 19 569
AmopTtusauyua
Canpo kbm 1 saiHyapu 2023 r. (598) (9 794) (1047) (266) (25) - (11 730)
AmopTusaumn (163) (703) (12) (5) - - (883)
OTnucaHa amopTU3laumA 721 1369 23 - - - 2113
Canpo kbm 31 gekemepu 2023 r. (40) (9 128) (1036) (271) (25) - (10 500)
BbanaHcoBa cToHOCT KbM 31 gekemBpu 2023 r. 58 8632 - 4 - 375 9 069
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Kbm gaTtata Ha M3roTeBaHe Ha HacToAwMmTe d)MHaHCOBM OTHETU € U3BDBPLLUEH Npernen 3a 06€3LI,eHKa Ha UMOTUTE,
MaAWNHNTE N CbOPDBHKEHNUATA U PBKOBOACTBOTO Ha ,ﬂ,py)KECTBOTO He € YCTaHOBW/10 MHOUKATOPKU 3a TOBa, 4e
nocoyeHuTe 6aNaHCOBU CTOMHOCTM Ha aKTUBUTE HaaBuWaBaT TEXHUTE Bb3CTaHOBUMMU CTOMHOCTM.

BcuuKM pasxoam 3a aMopTU3aLMA ca BKAOYEHU B oTYeTa 3a nevanbata unm 3arybaTa U apyrmua sceobxsateH
noxog Ha peg, ,Pasxoam 3a amopTnsaums u obesueHKa Ha HepUHAHCOBM akTUBK”.

OTyeTHaTa CTOMHOCT Ha HaMb/HO amopTusnpaHnte AMA e B pasamep Ha 4 480 xun. n.. (31.12.2023 r. 4 321
Xun. ne.)

,ﬂ,py)KeCTBOTO € BKJIIOYNO B HETEKRYLUNTE CUN aKTUBMW, I'IpVIAO6MTVI Npun YCNOBUATA HA IN3UHT, KaKTO CheaBa:

-crpaan (odpucu), npuaobutM npu ycioBUATa Ha AOrOBOPW 3a onepaTUBEH NU3UHT, ¢ BanaHcoBa
cToiHoCT KbM 31 aekemBpu 2024 1. B pasmep Ha 273 xun. nB. (31 gekemspu 2023 r. — 31 xua. f1B.); u

3ap,'b}1)KeHVIﬂTa 3a JIN3UHTI, CbOTBETCTBAWLM Ha aKTUBUTE C MPaBO Ha MNOJZI3BaHE, KAaKTO U Ha aKTUBUTE,
npuaobuTh Npu ycaoBmaTa Ha A0r0BOPKM 38 GUHAHCOB IM3UHT, ca NpeacTaBeHu B [NoacHeHue 9 ,3aab/KeHns
Nno JIN3MHIOBU AOrOBOpPU”.

MpencraseHnTe B 6anaHca akTMBK B MPOLEC Ha M3rpaskaaHe, NpeacTasiaBaTt U3BbplieHn oT [pysKecTBoTo
pa3xou 3a CTPOUTENICTBO M NPUA06MBAHE Ha MALUMHU U CbOPBKEHUA — KaHA/IHU MPEXKM, KOMTO KbM aaTaTta
Ha 6anaHca He ca 3aBbpPLUEHN M, CbOTBETHO, HE Ca BbBEAEHM B EKCM0aTaLms.

Kbm 31 pgekemspu 2024 r. u 31 gekemspu 2023 1. He € MMaNoO CbLLECTBEHWN AOrOBOPHU 3a4b/IXKEHUA BbB
BPb3Ka CbC 3aKynyBaHe Ha MMOTU, MALLUMHN U CbOPBIKEHUA.

[ py>eCTBOTO He e 3210110 MMOTH, MaLLUHKN, CbOPBKEHUA KaTo obe3neyeHune no CBOM 3a4b/IKEHNA.
7. MHBecTULMM B AbLLEPHU U acOLMUPaHU NpeanpuUaTUn

LpyKecTBoTO MMa cnegHUTe UHBECTULUMN B ObLIEPHM N aCOUUNPAHU NpeanpuaTuA:

Ume Ha AblLuepHOTO CrpaHa Ha yupeanaBaHe 2024 2024 2023 2023
npeanpuaTtue M OCHOBHO MSACTO Ha y4yactue y4yactme
AeuHocT

‘000 ns. % ‘000 ns. %

MHeectop.bBl' A bvarapua - - 30486 50,15

BapHa Tenekom EOO/ bvarapua - - 5 100,00
Obe3ueHka Ha uHeecmMuyuu - (5)
- 30 486

MHBecTop.Bl ALl e c 0OCHOBHA AENHOCT pa3BUTME Ha yebcaliToBe € pas3/IMYyHA TEMATUKA M NPOU3BOACTBO U
pa3npocTpaHeHne Ha TenesmsmMoHHa nporpama. Kem 31 pgekemspu 2023 r., AblepHOTO ApYyKeCcTBO e
OTpa3eHo BbB PUHAHCOBMA OTHET Ha [ pyKeCcTBOTO No cebecTomHOCT.

C peleHue Ha EAHONMYHUA COBCTBEHMK Ha KanuTana oT 01.04.2024 r. 3a npeobpasyBaHe Ha ,M CAT KEMBb/1“
EAl, nocpeacTBOM OTAE/IAHE HA YacT OT MMYLLECTBOTO, MPUTEXKABAHUTE aKUUK OT Kanutana Ha AbliepHo
APYXeCTBO, NpeMnHa B NAaTPUMOHUYMA Ha HOBOYYpeaeHO ApyrKecTBo. [[pomaHaTa e BnmMcaHa Ha 27.05.2024
r. B TbproBCcKuUA perncrbp Kbm AreHuma no BNMCBAHUATA.
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WUme Ha acoummnpaHoTo CrpaHa Ha yupeaaBaHe u 2024 2024 2023 2023
npegnpuaTtue OCHOBHO MSACTO Ha yyactue yyactme
henHocT
‘000 ns. % ‘000 ns. %
M Car lNpecnas 00/ Bvarapua 2 50,00 2 50,00
Tenekom n C 00/, Bvarapua 2 33,00 2 33,00
Obe3yeHKa Ha uHeecmuyuu (4) (4)

,ﬂ,py)KeCTBOTO HAMa NOETUN YCNOBHU 3a4b/IKEHUNA UIN OPYIN NOETU aHIAXKUMEHTHN, CBBP3aHU C UHBECTULUNN B
AblWEePHU N acounnpaHn ApyxKecrtBa C U3KIKOYEHME Ha ONNUCAHUTE B MNoacHeHue 32.

8. MpeannateHu pasxoam

MpeacTaBeHUTe B OTYETa 338 GUHAHCOBOTO CbCTOSHME MpeanaaTeHn pa3xoam, B pasmep Ha 51 xua. ne. (31
nekemspm 2023 r. — 63 xuA. NB.), NpeAcTaBAsBaT NpeanaaTeHa pekaama 1 pascpoyeHmn pa3xoam 3a maTepmanm
no AoroBopu 3a o6cnyKBaHe, KOUTO We 6bAaT NPU3HATU NPEe3 CeABaLLM OTYETHU Nepuoam.

9. 3aAb/KEHMA NO IM3UHIOBU A0r0BOPU
9.1. Nnsnur
31.12.2024 31.12.2023
‘000 ns. ‘000 ns.
3a4b/IKEeHUA NO IMZNHIOBM A0NOBOPM — HETEKYLW,A YacT 126 7
3a4b/IKEHUA NO IN3NHIOBU SOTOBOPM — TEKYLLLA YacT 151 26
3aab/mKeHUa No IM3UHIOBU [,0roBOpPU 277 33

[lpy»KecTBOTO OTUMTa IOFOBOPU 3@ JIN3UHT BbB BPb3Ka C HaeM Ha 0dMCK 1 NOMELLLEHUA OT eTaykHa CoBCTBEHOCT
3a pa3nosiaraHe Ha CTaHLUMUM.

C n3knoveHune Ha KPaTKOCPOYHUTE A0roBoOpU 3a IN3UHT U TNU3UHTA Ha aKTUBU C HUCKa CTOVIHOCT, BCEKU NTN3UHT
Ce 0Tpa3ABa B OTYETa 34 d)MHaHCOBOTO CbCTOAHME KAaTO aKTUB C NPaBO Ha NOJI3BaHe U 3aA4b/IXKeHUE NO JIN3UHT.

L pyKecTBoTo Knacuoumumpa akTMBMTE CU C NPABO Ha NOA3BAHE MO NOC/AeA0BaTe/IeH HAYNH B CBOMUTE UMOTH,
MaLLMHU U CbopbXKeHUn (BXK. MoAacHeHMe 6).

Bcekn nu3MHr 0BMKHOBEHO Hanara orpaHWYeHWe, Ye aKTMBWUTE C MPaBO Ha Mos3BaHe morat da 6baar
M3M0/13BaHN CaMo OT [lpy»KecTBOTO, OCBEH aKo [lpy»KecTBOTO MMa AOroBOPHO NPaBo Aa NPeoTAasa nog Haem
aKTMBa Ha TpeTo auue. JIM3UHIoBUTE A0rOBOPU MAW He moraT Aa 6baaT OTMEHeHM, UAu moraT Aa 6baaT
OTMEHEHM CaMo Mpu 3annallaHe Ha 3HaYUTE/IHU CaHKLUMM 33 NPeacpoYHO NpekpatasaHe. 3abpaHeHo e Ha
[py»KecTBoTO Aa NpoAaBa AWM 3anara HaeTUTe akTMBK KaTo obesnedyeHne. CbraacHoO AOroBOPUTE 3a JIM3UHT
Ha KaHanHUTe mpexu u oducute, [lpy>kectsoTo TpsabBa Aa NOAAbPXKA HAaeTUTE aKTUBK B 0BPO CHCTOAHME U
[a BbpHEe aKTMBUTE B MbPBOHAYa/IHOTO MM CbCTOSHME C/el, U3TUYaHEe Ha NIM3UHIoBMA Aorosop. JlorosopuTe
3a /IM3UHT Ha [lpy>KecTBOTO He CbAbPMKaT KNay3um 3a YCA0BEH Haem.

JIN3MHrosun nnawLaH1A, KOUTO He ce NPU3HaBaT KaTo Nacus

LpyxecTBoTO € M36pano Aa He NpuU3HaBa 3a4b/IXXeHne Nno TM3NHIToBMN O0roBOpKU, aKOo Te Ca KPaTKOCPOYHU
(!1143MHI'VI C O4YaKBaH CpPOK OT 12 meceua nnun I'IO-MaﬂKO) WMNIX aKo Te ca 3@ HAaeM Ha aKTMBM C HUCKa CTOMHOCT.
MNnawaHmMa HanpaBeHU MO Te3u AN3NHIOBM AOroBOPM Ce NMPU3HABAT KAaTo pasxos no NNHEenHUs meTtoza. B
AonNbaHEHNE, HAKOU NPOMEHNNBU NN3NHTOBU NMNallaHUA HE MOraT Oad 6bAaT NPU3HaBaHW KaToO ZIN3NHIOBU
Nnacueu n ce Npun3HaBaT KaTo Pa3xod B MOMEHTA HA Bb3HUKBAHETO M.
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PasxoguTe, CBbpP3aHM C naawaHnA, KOUTO HE Ca BK/IHOYEHU B OLLEHKATA Ha 3a4b/1KEHUNATA NO JIMSUHIOBU
A0rosopu, Ca KakTo cseasa:

2024 2023
‘000 nB.. ‘000 nB..

JIU3UHT Ha aKTUBMU C HUCKA CTOMHOCT 14 42
14 42

Pasxogute 3a NMXBM NO /NN3UHIOBM [OTOBOPM, BK/AOYEHW BbB (UHAHCOBUTE Pa3xogM 3a roAMHATa,
npuKkaoyBauwa Ha 31 gekemspu 2024 r. ca 11 xun. n.. (2023 r.: 9 xun. nB..).

O6bWwMAT n3xoaALl, NapuyeH NOTOK 3a AOTOBOPU MO onepaTUBEH NIM3UHT 3a roAMHaTa, NpMKAoYBala Ha 31
nekemspu 2024 r. e 155 xun. ne. (2023 r.: 500 xun. ns.).

4 JdonbnHutenHa VIH(I)OpMaLI,MFI 3a BUAOBETE aKTUBU C NPaBO Ha NOA3BaHe e npeacraBeHa B [loAcHeHme 6.

10. OTcpouyeHU faHbUYHU aKTUBU M NAaCUBMU
OTcpoyeHUTe AaHbLUM Bb3HUKBAT B pPe3yaTaT Ha BPpeMeHHWU pasuKM U moraTt Aa 6baaT npeacTtaBeHu, KakTo
cnepapa:

OTCcpoYeHn JaHbUYHU aKTUBM (nacusu) 1 aHyapu MpusHatn 8 MpusHatn 8 31
2024 cobcTBEHUA neyan6bara OeKemBpu
Kanutan unun 3ary6ara 2024
‘000 ns. ‘000 ns. ‘000 nB. ‘000 ns.
Hetekywiu aktnemn

MallIVHM 1 CbOPBIKEHUA (6) - (1) (7)
drHaHCOBM aKTUBMU (3) - 3 -

TeKywm aKTMBU
TbProBCKU 1 Apyr1 B3emaHusa (11) 7 1 (3)
MatepuanHu 3anacu (4) - 4 -

HeTeKywwiu nacusu

MalwwnHM 1 cbopbKEeHnA 128 - 26 154
MeHCMOHHN 1 ApYrY 3a4b/IKEHNA KbM NepcoHana (1) - - (1)

Tekywm nacueu
MeHCMOHHN M APYTY 3a4b/IKEHMA KbM NepcoHana (21) - 5 (16)
[aHbyHa 3aryba (48) - (14) (62)
Cnaba KanuTanusaumn (95) - - (95)
(61) 7 24 (30)

Mpu3HaTh KaTo:
OTCpoYeHU AaHBUYHU aKTUBU (189) (184)
OTCcpoYeHn AaHbUYHM Nacusmn 128 154

HeTHO OTCPOYEHM AaHBYHU aKTUBY (61) (30)
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OTcpoyeHU AaHbBUYHM aKTUBM (nacusm) 1 aHyapu [Mpu3sHaTK B neyanbata 31 pekemspu
2023 unun 3ary6ara 2023
‘000 ns. ‘000 ns. ‘000 ns.
HeTeKywiy akTuBm
MallVHM 1 CbOPBIKEHUA (5) (1) (6)
AKTWBM C NpaBo Ha nonssaHe no MCHO 16 (2) 2 -
®DUHaAHCOBM aKTUBU (2) (1) (3)
Tekywm akTMBu
TbpProBCKM 1 Apyryn B3eMaHuA (16) 5 (11)
MaTtepuanHu 3anacu (4) - (4)
HeTeKywiu nacusu
MaLwmnHK 1 CbopbKEeHUA 100 28 128
MeHCMOHHM M APYTY 3a4b/IKEHUA KbM NepcoHana - (1) (1)
Tekywm nacueu
MeHCUOHHW U APYIY 3a4b/IKEHMA KbM NepcoHana (19) (2) (21)
[aHbyHa 3aryba (75) 27 (48)
Cnaba kanuTanusauma (95) - (95)
(118) 57 (61)
Mpn3HaTh KaTto:
OTCpoYeHU AaHBUYHU aKTUBU (218) (189)
OTCpOYEHM AaHDBYHM NACKBU 100 128
HeTHO OTCpOYEHU AaHbBUYHU AKTUBU (118) (61)

BcUYKM OTCpPOYEHM AaHDBYHM aKTUBM M SAaHDBYHM NACUBM Ca BKAKOYEHM B OTYETa 38 PMHAHCOBOTO CbCTOAHME.
11. MarepuanHu 3anacu

MpeacrtaBeHMTe B OT4YeTa 3a GUHAHCOBOTO CLCTOSAHME MaTepuasHW 3anacu, B pasmep Ha 213 xun. ns. (31
nexkemspu 2023 r. — 200 xun. nB.), NpeAcTaBAABaT Ha/MYHN KbM AaTaTa Ha OTYeTa CTOKM U maTepuanu —
pPEe3epPBHU YACTU U KOHCYMATMBM 33 KabeNHU M KaHa/lHU MpPEeXu, KOUTO ce M3Non3BaT oT [py*KecTBoTo B
obuyaiiHaTa My AeHoCT U npoaaxba.

12. KpaTtKocpouHu GpUHAHCOBU aKTUBU

KpaTKkocpouHuTe GMHAHCOBM aKTUBM BKAOUYBAT GUHAHCOBM aKTMBM MO CrpaBea/iMBa CTOMHOCT Npes nevyanbaTa
1 3arybara, KaKkTo cnepBa:

31.12.2024 31.12.2023

‘000 ns. ‘000 ns.

®durHaHCOBM aKTMBM NO cnpaBea/iMBa CTOMHOCT B neyanbarta uau 3arybaTta
AKuumn - 35
- 35

Kbm 31.12.2023 r. KpaTKOCPOUYHUTE GUHAHCOBM aKTMBK C BanaHCcoBa CTOMHOCT OT 35 XxuA. N1B. ca OUEHEHU NO
CrpaBen/IMBa CTOMHOCT, onpegeneHa Ha 6asaTa Ha 06ABeHUTE LeHM, A0 KOUTO [lpy»KecTBOTO MMa AOCTbIN KbM
31 pekemBpwu. PasnmkaTta mexay 6anaHcoBaTta M nNasapHaTa CTOMHOCT Ha aKUMMUTE e HeCbLLEeCTBEHA, NOpPaau
KOETO He ca Npu3HaBaHu nevanba uauv 3aryba ot npomsHa B CnpaBeA/MBaTa UM LieHa.

C peleHue Ha EAHONMYHUA COBCTBEHMK Ha KanuTana oT 01.04.2024 r. 3a npeobpasyBaHe Ha ,M CAT KEMBb/1“
EALl, nocpeacTBOM OTAENAHE HA YACT OT MMYLLLECTBOTO, NPUTEXKABAHUTE PUHAHCOBM aKTMBM MO CNpaBeaMBa
CTOMHOCT NPeMMHaBaT B NAaTPUMOHMYMA Ha HOBOYYpeEeHO ApY*KecTBo. [lpomaHaTa e BNucaHa Ha 27.05.2024
r. B TbproBCKUA perncrTbp Kbm AreHuma no BNMCBaHUATA.
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13. Tbproscku u Apyru B3emaHums
31.12.2024 31.12.2023
‘000 ns. ‘000 ns.
TbprosCckM B3emaHma 337 375
Lpyrn B3emaHnA 1 aBaHCK, HETHO 8 1074
®UHAHCOBM aKTUBMU 345 1449
MpegnnaTteHun pasxoam 351 367
MNpenocTaBeHn aBaHCH 16 10
HedunHaHcoBM aKkTUBU 367 377
O6wo B3emaHusA 712 1826

TbproBckMTe B3eMaHuA Ha [pyKecTBOTO Ca KPATKOCPOUYHM M Ca CBBP3AHU C B3EMAHMATA OT NPosarKbu Ha
YCNYTU, HE Ca JIMXBOHOCHM N 06MKHOBEHO ca ¢ 30-aHeBeH uan 60-gHEBEH CPOK Ha NoracABaHe.

31.12.2024 31.12.2023

‘000 nB. ‘000 ns..

TbproBcKkM B3emaHua, bpyTHa cyma npeaum obesueHKa 367 433
OuvaKBaHM KpeauTHM 3arybu u 3arybum ot obesueHKa Ha TbpProBCKM

B3eMaHun (30) (58)

Tbproscku B3emaHus 337 375

HeTHaTa 6anaHcoBa CTOMHOCT HA TbProBCKMTE B3eMaHMWA ce MpuMema 3a pasymHa npubansuTesHa oueHKa Ha
cnpaBed/iMBaTa MM CTOMHOCT. BCMUYKM TbproBckM M ApyrM OMHAHCOBM B3emaHMAa Ha [pyxecTBoTo ca
npernefaHn OTHOCHO HaCTbMUAN CbOUTUA Ha HEU3MbAHEHME, @ 3@ BCUUYKM TbProBCKM B3EMaHWA € NPU/IoXKeH
OMPOCTEH MOAX0A 33 OnpeAensaHe Ha OYaKBaHUTE KPeaMTHM 3arybu Kbm Kpasa Ha nepuoga. HAKOM TbproBcKu
B3eMaHua ca 6uan obesueHeH Ha HAMBKMAYaNHa 6a3a. CboTBeTHaTa 06e3UeHKa Ha TbProBCKUTE B3eMaHms,
KouTo ca 6unm obesueHeHn nNpes npeaxoaHu nepmoam e buna npusHara B otyeTa 3a nedanbata uav 3arybata
Ha peg, ,,Apyru pasxogn”. ObesueHeHNTe B3eMaHNA ca BUAN AbAKUMU [1aBHO OT ThPrOBCKMU KNNEHTU, KOUTO
ca Umanun GUHaAHCOBM 3aTpyaHeHMA. M3meHeHneTo B o6e3LeHKaTa Ha TbProBCKUTE B3eMaHMA MoXe Aa 6bae

npeacTaBeHo No cnegHNA HaumH:
31.12.2024 31.12.2023

‘000 nB. ‘000 ns..
Cango KbM 1 AHyapu (58) (61)
3aryba ot obe3LeHKa (12) (13)
Bb3cTaHOBABaHe Ha 3aryba oT obe3ueHKa 39 15
OTnucaHn Hecbbrpaemm B3emaHus 1 1
Canpgo kbm 31 gekemspu (30) (58)

MpeannateHUTe pasxoam NPeACTaBAABAT 3aCTPAXOBKM HA aBTOMOBUAK, NpeanaaTeHn ycayrm No AOroBopu 3a
npaBa 3a M3bYBaAHE Ha NPOrpamMm, PasCpPoYEeHM Pa3xoam 33 MaTepuann No AOroBopu 3a obcayKBaHe, KOUTO
e 6bAaT NPU3HATK Npe3 ceBaLuua OTYETEH NepUoa U ApYru NpegnaaTeHn pasxoan, CBbP3aHuM ¢ AeMHOCTTa
Ha [JpyrKecTBoTO.

HeTHaTa 6anaHcoBa CTOMHOCT HA BCUYKM APYTrY HETBProBCKM B3E€MaAHUA CE NPUemMa 3a PpasyMHa I'IpM6ﬂM3MTe.I'IHa
OLl€HKa Ha cnpaseasinBata um CTOMHOCT.
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14. Mapu 1 napu4yHU eKBUBANEHTU
MapuTe M NapnyHUTE EKBMBANEHTU BKHOYBAT C/IEAHUTE €/IEMEHTHU:

31.12.2024 31.12.2023

‘000 ns. ‘000 ns..

MapuyHu cpeacTea B 6aHKU U B 6poit B:
- 6bAIrapckm nesa 60 136
- eBpo 1 1
Mapu 1 napuyHnN eKBUBANEHTHU 61 137

Kbm 31 gekemspu 2024 r. n kbm 31 gekemspu 2023 r. [pyKecTBOTO HAMA 6/10KMpPaHN NapuUYHKU cpeacTBa.
[py»KecTBOTO € M3BBPLUNAO OLEHKA Ha OYaKBaHUTE KPeaUTHU 3arybu BbpXy NapuyHM CPeacTBa M NapuyHu
ekBuBaneHtTn. OueHeHaTa CTOMHOCT e B pasmep nog 0.1% oT 6pyTHaTa CTOMHOCT Ha MapuUYyHUTE CPeacTsa,
[eno3npaHn BbB PUHAHCOBM MHCTUTYLMM, NOPaSM KOETO e onpeseieHa KaTo HeCbLL,ECTBEHA M HE € HAYMCeHa
BbB PUHAHCOBUTE OTYETU Ha [py*KecTBOTO.

15. CobcTBEH Kanutan
15.1. AkKuMoOHepeH Kanutan

Kbm 31 pekemBpu 2024 r. BHECEHUAT HANbAHO aKUMOHEpPeH KanuTtan e B pasmep Ha 20 871 xun. ns.,
pasnpeaeneH 8 10435 706 6poA MOMMEHHM aKUMW C HOMWHANHA CTOMHOCT 2 JIB. 332 aKuuA, KOUTO ca
nputexanue 100 % Ha XonguHr BapHa ALL.

C peweHune Ha EQHONNYHUA cOBCTBEHMK Ha KanuTana oT 01.04.2024 r. BbB BPb3Ka C OTAE/NsIHE Ha 4acT OT
AeNHOCTTa B HOBO ApyKecTBo ca obescunenun 500 xma. 6p. akumm Ha CTOMHOCT 1 MAIH. 1B. U aKUUMOHEPHUAT
Kanutan Kbm 31.12.2024 r. e B pa3mep Ha 20 871 xun. ns.

B TabnmuaTta No-40y € NOKa3aHO M3MEHEHMETO Ha aKUMOHEPHUA KanuTas npes roanHara:

31.12.2024 31.12.2023

‘000 ns. ‘000 ns.
AKUMOHepeH Kanutan Ha 01.01.2024 . 21871 21871
O6e3cunenm 500 xun. 6p. akumm (1 000) -
O6uw,0 akuMoHepeH Kanutan Kkbm 31.12.2024 r. 20871 21871

Ha 24.10.2024 r., c NpoTOKON OT 3acefaHue Ha YNpaBUTENHUA CbBET HA €4HOJIMYHMA COOCTBEHWMK Ha
L pyKecTBoTo, € B3eTO peLleHne 33 yBesIMYaBaHe Ha KanuTana, ypes usgaBaHe Ha HOBU 64 294 6poa HannyHW,
O6MKHOBEHM, MOMMEHHM C MPaABO HAa FNac akUWKW, C HOMWHaAHA CTOMHOCT B pa3mep Ha 2 neBa BCAKA U
€MWCUOHHA CTOMHOCT B pa3mep Ha 142 nesa BCsKa.

PeweHuneTo 32 NnpomAHaTa B KanuTaaa e 3aaBeHO 3a BNUCBaHe B TbproBCKMA pernctbp Ha 24 aHyapu 2025 r.
MNpomsaHaTa 3a yBesinyeHne Ha cobcTBeHMA KanuTan e BNMcaHa B Tbprosckua pernctobp Ha 30 aHyapu 2025 .

Kbm patata Ha usrotBaHe ¢MHaHCOBUA OT4YeT, [pyKecTBOTO € C aKuMoHepeH KanuTtan 21 000 xun. ns.,
pasnpegeneH B 10 500 000 6pos NOMMEHHM aKLMMU C HOMWHAA 2 NB. BCAKA, KOUTO ca npuTexaHne 100% Ha
Xonguur BapHa ALl.
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15.2. Pe3sepsu
31.12.2024 31.12.2023
‘000 ns. ‘000 ns.
MNpemuneH peseps 25 25
O6wm pesepsu 141 141
PesepB oT oTAeNaHe (NpecTpyKTypupaHe) (32673) -
0O6uw,0 pesepsu (32 507) 166

Kbm paTtaTta Ha nsrotsaHe GMHAHCOBUA OTYET, B PE3y/TaT OT pelleHme 3a NPOMAHA B KanuTaia v BNUCBAaHETO
B Tbprosckua pernctbp Ha 30 sHyapu 2025 r., NpeMUHMAT peseps e B pasmep Ha 9 026 xun.ns..

15.3. OrtgensHe (npecTpyKTypupaHe)
C peweHue ot 01.04.2024 r. Ha EaHONMYHMA cOBCTBEHMK Ha KanuTana B3ema pelleHue Aa oTAenm yacT oT

,D,EVIHOCTTa Ha M Cat Keibbn B HOBO ApPYyKecTBOo. AKTUBUTE U NACUBUTE M OCHOBHMUAT KanuTtan, KOMTO ca
oTaeneHn mn ECbEKTa OT OTAENAHETO Ca cneaHuTe:

2024

AKTUBM, KOUTO Ce OTAEeNAT ‘000 nB..
AKLMOHEPHO y4acTue B AbLLEPHO APYKECTBO 30486
OTcpoyeHu AaHbYHWN aKTUBMU 7
AKUUK, OLEHEHW MO cnpaBeainBa CTOMHOCT 35
B3emaHe no uecus 1061
PasueTun no peno caenku 77
MNpepnoctaBeH KpeguT Ha CBbP3aHO JINLLE - INTaBHULA U INXBU 10 316
O6Lwo aKTUBMU 41 982
MacuBu, KOUTO ce oTAENAT

3a4bXKEHNA NO Peno CAesKu (7 876)
3a4bMKeHUA N0 3aemM KbM CBbP3aHO inue (433)
06,0 nacusm (8 309)
O6e3cuneHun akumm (1 000)
EdeKT oT oTAEeNAHe (NpecTpyKTypupaHe) (32 673)

B pe3ynTaT OT U3BBLPLUEHOTO OTAENAHE U PEANUIUPAHUAT OTpULaTeNleH edeKT OT Hero cCO6CTBEHUAT KanuTan
Ha ApyrKecTBoTo KbM 31.12.2024 r e oTpuuaTeNIHA BE/INYMHA B pa3mep Ha 787 xua. nB. PbKOBOACTBOTO Ha
LPYKECTBOTO e Npeanpuesno MepKku 3a NPeososiABaHe Ha AeKanutaausaumaTa Ypes emuTupaHe Ha 64 294
6pos aKUMM C HOMUHA/IHA CTOMHOCT 2 /IB. U EMUCUOHHA CTOMHOCT 142 nB. UM 06O yBeNNYEHWE B pasmep
Ha 9 129 xun. nB. Kbm 31.12.2024 r. ca BHeceHU epeKTUBHO 7 992 xun. nB. Kbm gataTa Ha U3gaBaHe Ha TO3M
¢dMHaHCOB OoTYeT uanata cema ot 9 129 x. nB. e BHECEHA M NPOMAHATA € BNucaHa B TbProBCKUA PErUCTBP U
PErUCTbP Ha IPUAMYECKUTE IMLA C HECTONAHCKA Len. (benexka 39).
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16. 3agbnXKeHusa no 06aurauMoHeH 3aem

Mpes 2017 r. OpyKecTBOTO € eMUTMpPano OBMKHOBEHW, BE3HANMYHU, MOUMEHHMW, JIMXBOHOCHMU, CPOYHM,
obe3neyeHn, HEKOHBEPTMPYEMM, CBOOOAHO NPEXBbPASEMU, KOPNOopPaTUBHM 0banraummn Ha ctonmHoct 20 000
xun. ne. o 24.05.2021 r. cpoKbT Ha Nagexa e ceaem rogmHn (84 meceua), CYMTAHO OT AaTaTa Ha CKAOYBaHE
Ha 3aema, a Ab/IKMMaTa nxBa e 6,5 % roguwHo, KOATO Ce M3MJalla Ha LWEeCTMECEYHM KYNOHHM NaallaHua,
KOMTO Ce M34YMCNABaT Ha BasaTa Ha NpPoCTa INXBA 3a OTAE/IHUTE LWECTMECEYHM NepMoan BbpPXy HOMUHaNHATA
CTOMHOCT Ha BCAKa obaurauus.

Ha 07.05.2021 r. e npoBegeHo O6wo cbbpaHue Ha 0banraumMoHepuTe, KbAETO Ca B3€TU pelleHns 3a NPOMAHa
napameTpute Ha emucuata. CpOKbT Ha nagexa ce yeenunyasa c owe 18 meceua, cunmtaHO OT AaTa Ha
CK/loUYBaHe Ha 3aema (unm obuo 102 mecela), KaTto ce oTaarat TPU raBHMYHKU NAallaHUA 3a nepuoa ot 18
meceua. baxKnmaTta MxBa cnes nagexHa gata 24.05.2021 r. oT pUKCUpPaH IMXBEH NPOLEHT, CE NPOMEHA Ha
nnasaul, dopmupaH ot 6-mecedyeH EURIBOR ¢ Hagbaska 3,70%, HO 0610 He no-manko oT 3,25% roauiiHo.

3agbaKkeHmeTo no obauraumMoHeH 3aem KbM 31 gekemspu 2024 1. e B pasmep Ha 6 021 xun. n.. (31.12.2023r.:
10 086 xun. nB.). TeKyllaTta yacT OT 3aAb/IXKEHNETO, B pa3smep Ha 4 021 xun. ne.. (31 aekemspu 2023 r. — 4 086
XWA. 1B.) e NpeACcTaBeHa B TEKYLIM 3aeMn U Apyr1 GuHaHCOBM nacueK (BUKTe MoAacHeHue 19) u npeacTasnnsa
3a4b/IXKEHMETO 3a NAallaHMA no raaBHMuaTa 3a 2025 r., CbracHO noracutenieH NaH, KaKTo M HavyucaeHata
NNXBa, OTHacAwWa ce 3a 2024 r., ¢ nagexx — Mai 2025 r. O6AMrauMOHHMAT 3aeM e CBbpP3aH C PUHAHCOBU
OrpaHUYEHMA — U3UCKBAHMATA 33 NOCTUIAHETO Ha onpeseneHn CTOMHOCTU Ha PUHAHCOBM NOKA3aTeNM.

B pe3ynTaT Ha M3BBHPLIEHOTO OTAENAHE Ha YacT OoT geilHocTtTa npe3 2024 r. n GopmupaHMA oTpuLaTeNEH
pe3eps OT NPecTpyKTypupaHe GpMHAHCOBUTE NOKasaTenn Ha [pyKecTBoTo ce BAowasaTt n Kbm 31.12.2024 r.
CbrNacHO yCNOBMATA Ha 06IMrauMOHHNS 3aeM [lpy*KecTBOTO e npeanpueno HesabaBHU AeACTBUA B CPOK A0
6 meceua ga Bb3CTAHOBM HapyLLIEHUTe NoKa3aTenu

PbKOBOACTBOTO Ha [lpy)KecTBOTO e NpeAnpuenc MepKu 3a KanutaaoBO CaHMpaHe Ha APYMKECTBOTO (BUKTE
MosAcHeHWe 2) U cunTa, Ye Npes MbPBOTO TpUMmeceumne Ha 2025 . e npMBeae NoKasaTeNnTe B CbOTBETCTBUE
C M3UCKBaHUATA.

17. 3aabaKeHUA No AbAroCPoUHU GBaHKOBU KpeauTn

31.12.2024 31.12.2023

‘000 ns. ‘000 ns.
AbArocpoyHun 3aabaXKeHus
baHKoBM 3aemu, 06LLO 4639 6 160
TeKyLa yacT oT 6aHKOBM 3aeMMU (1559) (1512)
O6L0 HeTeKyLla YacT 3080 4648

Mpes mecey gekemspu 2019 r. [pyKecTBOTO € CKAUYUAO A0roBOP C TbProBcka HaHKa 3a nosyyaBaHe Ha
Ob/ITOCPOYEH MHBECTULMOHEH KpeauT. Kbm gataTa Ha oTyeTa, HemoraceHaTa r/1aBHMUA MO A0roBopa € B
pa3mep Ha 4 639 xun. ne. (31 gekemspu 2023 r.: 6 160 xun. nB.). TeKylaTa YacT OT 3a4b/IIKEHNETO, B pasmep
Ha 1 559 xun. nB. (31 gekemspun 2023 r.: 1512 xun. nB.) e NpeacTaBeHa B TEKYLIM 3aeMU U APYTM GUHAHCOBM
nacusu (Buxkte MNosicHeHne 19).

Jlnxsute No 3aema ce M3nNaawWaT Mece4yHo, KaTo AOrOBOPEHUAT JIMXBEH NPOLLEHT € B pa3mep Ha NPOMEH/IMBaA
6a3a — P/INKKK 1 noctosHHa nasapHa HaabaBka B pasmep Ha 2.01 nyHKTa, KaTo IMXBEHUAT MNPOLLEHT HE MOXKe
Aa 6bae no-manbk ot 3,30 %.

3a4b/IKeHMETo No KpeguTa e obesneyeHo ¢ 0cobeH 3a/10r Ha TbProBCKOTO NpeanpusTue; ocobeH 3anor Ha
NoMMeHHU 6e3HaNNYHM akuuK, npeactasnasalum 19,94 % ot Kanutana Ha ,MHBecTtop.BI™” AZl, cob6cTBeHOCT Ha
APYrv CBbP3aHM NLA, MNOTEKA BbPXY MHBECTULLMOHHW MMOTK, COBCTBEHOCT Ha APYrv CBbP3aHU AnNUa.
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18. Bb3HarpaxkaeHua Ha nepcoHana

18.1. Pa3xoau 3a nepcoHana

PasxoguTe 3a Bb3Harpa*kaeHuA Ha NepcoHana BKAOYBAT: 2024 2023

‘000 ns. ‘000 ns.

Pa3xoau 3a 3annatu (2 476) (2 594)

Pa3xoamu 3a couManHu OCUTYPOBKHU (479) (509)
Pa3xoan 3a KOMMNEHCUPYEMMN OTNYCKU M OCUTYPOBKUTE BbPXY TAX, HETHO

(70) (70)

MpoBM3nK 33 06e3LWeTeHMA NPU NEHCUOHUPAHE - (34)

[pyrvn coumanHm pasxoam 3a nepcoHana (342) (116)

06,0 pa3xoau 3a nepcoHana (3367) (3323)

18.2. leHCUMOHHU U APYrU 3aAb/MKEHUA KbM NEPCOHaNa U OCUTYPUTEIHU NPEANPUATUA

MeHCMOHHUTE M APYrM 334b/KEHMA KbM MepcoHana, NpPUsHaTUM B OTYeTa 33 PUHAHCOBOTO CbLCTOSAHME, Ce
CbCTOAT OT CIEAHUTE CYMMU:

31.12.2024 31.12.2023
‘000 nB. ‘000 ns..

HeTekyuuu:
O bArocpoyHm 3a4b/IKeHNA KbM NEPCoHana npm NEHCUOHMpPaHe 5 13
HeTeKyLin NEHCUOHHU U APYrU 3a4BIKEHUA KbM NEepcoHana 5 13
3a4b/IKEHMA KbM MepCcoHana 3a Bb3Harpa*kaeHma 228 202
3a4bMKEeHUA KbM OCUTYPUTENHU NpeanpuaTuA 101 94
Apyrv KpaTKOCPOYHU 334 bXKEHNA KbM NepcoHana 118 120
TeKywm neHCUOHHN U APYrv 3aAbAXKEHUA KbM NepcoHana 447 416

TeKylwunTe 3a4bNXKeHNA KbM MEepCcoHana NpeacTaBaaBaT 3a4b/KEeHUATA 33 TPYAOBU Bb3HArpParkgeHMA KbM
KpaA Ha oTyeTHUA nepwuog — 31 AeKemBpWU, KOUTO Ca ypedeHu A0 AaTaTa Ha uM3gasBaHe Ha oTyeta. [pyru
KPaTKOCPOYHU 33a4DbNXKEHMA KbM MEpCOHasa Bb3HWKBAT rMaBHO BbB BPb3Ka C HATPyMaHW HEM3NOJI3BaHM
OTNYCKN B KPaa Ha OTYETHWUA Nepuos U HaunCneHuTe, HO usnnateHn kbm 31.12.2024 r. sayyepu 3a xpaHa,
OTHacALWM ce 3a mecel, aekemspu 2024 r.

B cboTBETCTBME C M3NCKBAHUATA Ha KogeKca Ha TpyAa, Npu NpeKkpaTaBaHe Ha TPYA0BUA SOTOBOP Ha CAYKUTEN,
npuaobun npaBo Ha NeHcusa, Jpy»KecTBOTO My M3nnalla obesweTeHme B pa3mep Ha ABe BPYTHU 3anaaTu, ako
HaTPyNaHWAT TPYA0BUA CTaxK B [py’KeCTBOTO € NO-ManbK OT AeCeT roAUHN, UAK WeCT BPYTHU 3anaatu, nNpu
HaTpynaH TPYAOB CTax B [Lpy»KecTBOTO Haj AeCeT NocaeA0BaTeNHN TOANHN.

Mpe3 2023 r. Jpy’KeCTBOTO € HAaYMC/IUAO NPABHO 3a4b/IKEHWE 33 M3NAallaHe Ha obe3leTeHMsa Ha HaeTuTe
MLA NPY NEeHCMOHUPaHe B CbOTBETCTBME C M3UCKBaHMATA Ha MCC 19 ,[loxoam Ha HaeTu nmua” Ha netuma
CNY)KUTENN, KOUTO Ca B NEHCMOHHA Bb3pacT. Mpe3 2024 r. HAMa HOBOBb3HUKHANN 3a4b/IKEHUA.

AbrKumute cymn no naateH roguuleH OTnycK, O4akBaHM ga 6'b,CI,aT 3annaTeHn Ha CNYyXXUTeNInTe B 3aMAHA Ha
TPyAa UM 33 USMUHA/TUA OTYETEH NEPUOL Ca KAKTO CnheaBa:

31.12.2024 31.12.2023

‘000 ne. ‘000 ns.

B Hayanoto Ha nepuoaa 99 110
HauncneHn 70 70
M3nnateHn (87) (81)

B Kpas Ha nepuoaa 82 929
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19. TeKywu 3aemu u gpyru GUHaHCOBU NacUBMU

TeKyLa YyacT OT Ab/ITOCPOYHM 3aeMM (BUXK NosACHeHUe 17)
Tekyw,a yact no o6nrauMoHeH 3aem (BUK nosicHeHue 16)
TBbProBCKM U ApYyrv 3aemu

3a4bXKeHMA 3a IMXBU MO 3aEMMU

®drHaHCOBMU NacuBuU

20. TbproBcku u Apyru 3abXKeHUA

Texkywm:

TbproBcKM 3a4b/KeHMA

®duHaHcoBM Nnacusm

Mpuxoam 3a 6baeLWwm Nnepmoam

MonyyeHn aBaHCK OT KANEHTU

[JaHbyHM 3a4bNKeHNA

HedwmHaHcoBM nacusm

TeKywwmM TbProBCKU U APYIU 3a4b/IKEHUA

47

31.12.2024 31.12.2023
‘000 nB. ‘000 ns..
1559 1512
4021 4 086

- 7728

3 4

5583 13330
31.12.2024 31.12.2023
‘000 ns.. ‘000 ns..
974 1035

974 1035

1402 1288

- 1

142 160

1544 1449
2518 2484

HeTHata 6anaHcoBa CTOMHOCT Ha TEKYWMNTE TbLProBCKNU U APYrKn 3a4b/IKEHUA Ce Npunema 3a pasymHa

I'IpM6J'IVI3VIT€J'IHa OL/eHKa Ha cnpaBeasinBata UM CTOMHOCT.

Mpu3HaTMTe Nnpuxoau 3a ObAely Nepuoan ce OTHACAT 3a npeaniateHu ycayru 3a KabesnHa Tenesusua u

WUHTEpPHET.

TekywmTe JaHbUYHN 3a4bJ/IKEHNA UMAT CNefHUA XapaKTep:

[aHbK Bbpxy AobaseHaTa CTOMHOCT
Opyrn anTepHaTUBHU AaHbLUMU
JaHbuy BbpXY foxoamuTe Ha pUsMYecku amua

21. Mpuxoau ot npogaxém

31.12.2024 31.12.2023
‘000 ns. ‘000 ne..
114 137

14 17

14 6

142 160

MpuxoguTe OT NPoAAXK6M Ha [py*KecTBOTO ca popMMpPaHM OT NPeAOCTaBAHUTE YCIYrM 3a KabenHa TeneBumsna

N UHTEPHET, NoCpeaHNYECKN YCNYTU, HaeMU, npop,a>K6a Ha CTOKU U MaTepunann n gp. ycnyru.

MpuxoamTe oT NpofaxKbu morat Aa 6bAaT aHaNM3MpPaHK, KaKTo CleaBa:

Mpuxoan OT NpesoCcTaBeHn yCIyru

Mpuxoamn oT Haemm

Mpuxoan oT Apyru ycayrm

Mpuxoam oT Nnpofaxkba Ha maTepuanHu 3anacu
MocpeaHUYecKn ycayrm

Mpuxoamn oT npoaaxkba Ha CTOKK

2024 2023
‘000 ns. ‘000 ns.
10416 10601
195 167

94 146

79 107

71 71

2 -

10 857 11 092
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MpuxoanTte oT NpoaaxK6m moraT Aa 6bAaT aHaAM3MpPaHM NO CPOK Ha AOrOBOPA, KaKTO Cle/Ba:
2024 2023
‘000 nB. ‘000 ns.
Mpuxogmn ot gorosopwu 4o 1 roa,. 8 685 8319
Mpuxogmn ot gorosopu Haa 1 rog, 2172 2773
10 857 11 092
MpuxoanTte oT NpoaaxK6bM moraT Aa 6bAaT aHaM3MpPaAHM NO PETMOHM, KaKTO cresBa:
2024 2023
‘000 ns. ‘000 ns.
Mpuxoan ot BapHa n Jo6pny 10410 10641
Mpuxoam ot Pyce 37 33
Mpunxogmn ot Hosa 3aropa 410 418
10 857 11 092
22, Apyrmn npuxoau
Opyrute npuxoam Ha JpyKecTBOTO BK/IIOYBAT:
2024 2023
‘000 nB. ‘000 nB.
Bb3CTaHOBEHM OYaKBAHW KPeauTHU 3aryom 39 58
Mpuxoan oT HeyCTONKK 35 33
Mpuxoan ot PUHaHCUpaHKUA 34 16
108 107
23. Pa3xoau 3a matepuanu
Pa3xoauTte 3a MaTepuanu BKOYBAT:
2024 2023
‘000 ns. ‘000 nB
OCHOBHU MaTepuanu (374) (343)
lopuBa (87) (100)
Pe3sepBHM YacTu (30) (23)
En. maTepuann n TEXHUYECKU KOHCYMaTUBM (12) (16)
PeknamHu maTepuanm (12) (19)
ObnroTpaiHM akTMBKM Nog, CTOMHOCTHWUSA npar (12) (12)
KaHuenapckm matepmanu (9) (10)
PaboTHO obnekno (7) -
Opyru pasxoam 3a matepuanm (12) (14)
(553) (537)
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24, Pa3xoau 3a BbHLUIHU yCAyru

PasxoauTe 3a BbHLUHMK YCNyrun BKAKOYBAT:

2024 2023

‘000 ns. ‘000 ns.

MNpaBa 3a U3/bYBaHE Ha NPOrPamm, aBTOPCKU Bb3HarparKaeHus (3421) (3 463)
Pa3xoau 3a en. eHeprus 1 Boaa (398) (435)
Pa3xoau 3a KaHa/iHa mpeka (351) -
Pa3sxoau 3a peknama (254) (103)
ABOHaMEHTHU ycayru (252) (208)
TaKca MHTEPHET A40CTbN (223) (220)
Pa3xoau 3a 3aCTPaxoBKU (92) (95)
Pa3xoau 3a TaKkcu (65) (63)
Pa3xoam 3a peMOHT U NoAApPbIKKa (62) (67)
Pasxoam 3a nocpeaHUYECKM yCayrm (53) (53)
Pa3xoau 3a TenedpoHHM yCayrm u KOMyHMKaLma (42) (41)
Heszasncnum ¢dmHaHCOB oanT (30) (30)
KoHcynTaHTCKM ycayrm (24) (23)
CMP KpaitHu noTpebutenu (15) (23)
Pa3xoau 3a Haemu (14) (42)
MpaBHU pa3xoan (12) (18)
Takca oxpaHa (12) (112)
Pa3xoau 3a AaHbUM U AbPrKaBHU TaKcH (7) (6)
Lpyrv pasxoam 3a BbHLWHKU yCayru (104) (106)
(5431) (5 007)

Bb3HarpaxaeHueTo 3a HesaBUCUM pUHaAHCOB oauT 3a 2024 1. e B pasmep Ha 15 xun. ne. (2023 r.: 30 xun. nB.).
Mpe3 roguHaTa He ca NPeAOCTaBAHW AAHBYHWM KOHCYATaUMKM WAM APYrU YCAYrM, HECcBbp3aHW C oauTa.
HacToAwoTo onoBecTABaHe e B U3NbJIHEHWE Ha M3NCKBAHUATA Ha 4. 30 OT 3aKOHa 3a CH4EeTOBOACTBOTO.

25. Apyru pasxoau

[OpyrvTe pasxoam Ha [py*KecTBOTO BK/OYBAT:

2024 2023

‘000 ns. ‘000 ns..

MpeacTaBUTENHN U COLMANHU pa3xoam (16) (18)
Pa3sxoau 3a obesueHKa 1 OTIMCBAHE HA B3EMAHUA (12) (22)
KoMaHauMpoBKM 1 ciyxebHW nbTyBaHMA (8) (7)
Apyru pasxoan (3) (5)

(39) (51)
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26. ®durHaHCOBMU NpUXOAU U pasxoau

®unHaHcoBUTE pa3xoau 3a npeactaBeHUTe OTYETHU Nepmnoan Mmorat ga 6'bﬂ,aT dHa/N3NpPaHU, KaKTo cnegsa:

2024 2023

‘000 ns. ‘000 ns.

Pa3xoan no 3aemmu, OTYMTaHM NO aMOpPTU3NPaHa CTOMHOCT (875) (1353)
BaHKOBM TaKCU U KOMUCUOHHU (51) (56)
Takca foBepeHUK No 061MraumMoHeH 3aem (212) (26)
Pa3xoan oT NpomsAHa Ha BasyTHUTE KypCcoBe (20) -
Pa3sxoau 3a nMxen No GMHAHCOB M ONepPaTUBEH NNSUHT (11) (9)
3aryba ot npoparkb6a Ha GMHAHCOBU aKTUBK - (23)
Opyrv drHaHCcoBK pasxoam (135) (343)
durHaHCcoBM pa3xogm (1113) (1 810)

®unHaHcoBUTE npmuxoaun 3a npeacraBeHUTe OT4ETHU Nnepnuoan morat aa 6'b[],aT dHa/N3NpPaHU, KakKTo cnegsa:

2024 2023

‘000 ns. ‘000 ns.

Mpuxoan oOT ANMXBU BBPXY OGUHAHCOBM aKTUBM, OTYMTAHM MO 184 636
aMopTMU3NpaHa CTOMHOCT

Bb3cTaHoBeHa obe3ueHKa Ha PUHAHCOBM aKTUBU 5 -

Mpuxoan oT NPOMAHa Ha BasyTHUTE KypcoBe - 1

®dUHaHCOBMU Npuxoam 189 637

27. Pa3xoau 3a gaHbLM BbpXy A0X04a

OuakBaHMUTe pa3xoam 3a AaHblM, 6a3npaHn Ha NPUIOKMMATA AaHbYHA CTaBKa 3a bbarapua B pasmep Ha 10
% (2023 r.: 10 %), u QEeiCcTBUTENHO NPU3HATUTE AaHbYHU pa3xoam B nedyanbarta unm 3arybata morat ga 6bvaar
pPaBHEHMW, KAaKTO c/iesBa:

2024 2023
‘000 nB. ‘000 ns.
Meyanba npean gaHbYHO obnaraHe 36 144
JaHb4yHa cTaBKka 10% 10%
OuaKkBaH pa3xof 3a AaHblM BbPXY 40X04a (4) (14)
JaHbyeH edeKT oT:
YBenunyeHua Ha pUHAHCOBUA Pe3ynTaT 3a AaHbYHU LEeu (101) (126)
HamaneHuna Ha pUHAHCOBUA pe3yaTaT 3a AaHbYHU LEeNn 105 140
TeKywy, pa3xopa, 3a AaHbLU BbPXY A0X04a - -
OTcpouyeHuUTe faHbUYHU NPUXOAN
Bb3HMKBaHe M 06paTHO NPOABIEHME HA BPEMEHHU Pa3/INKK (24) (57)
Pa3xogum 3a gaHbLM BbpXy Aoxoga (24) (57)

MNoacHeHue 10 npepnocrasA VIHd)OpMaLI,VIFl 3a OTCPOYEHUTE AaHDBYHUN aKTUBU U NACUBU.
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28. JAoxopa Ha akumAa U GUBUAEHTU
28.1. [oxop Ha aKuusa

OCHOBHMAT [0X04, Ha aKLMA € U3UMCNIEH, KaTo 33 YNCUTEN e M3N0/I3BaHa HeTHaTa nevyanba, nogaexalla Ha
pasnpegeneHve Mexay akumMoHepuTe Ha [ pyKecTBoTo.

Cpe,a,Ho npeterneHnAaT 6p0171 dKUnn, n3non3saH 3a UN34MCnABaHeEToO Ha OCHOBHUA O0XO04 Ha aKuWuA, KaKTO U
HEeTHAaTa neqan6a, noanexala Ha pasnpegeneHne mexay nputexkatenanTte Ha 0bUKHOBEHM akumnmn e
npeacraBeH KakTo cnieaBa:

2024 2023
Mevanba, noanexalla Ha pasnpeaeneHue (s ns.) 12 000 87 000
CpepHo npeterneH 6poi akumm 10637 076 10935 706
OcHoBeH aoxopg, Ha akuuma (B NB. 3a aKuuA) 0,00 0,01

28.2. [OuBupeHTtu

Mpe3s 2024 r. [py»KecTBOTO He e M3Niallano AMBMAEHTM Ha cBouTe cobcTBeHuun. B cBoA [aoknag,
PbKOBOACTBOTO Ha [lpy»KecTBOTO He npeanara u3niallaHe Ha AMBUAeHTU 3a 2024 T.

29. Caenku cbe cBbP3aHU nLA

CBbp3aHuUTe AnLA Ha [py»KecTBOTO BK/IOUYBAT COBCTBEHULNTE, acCOLMMPaHM NPEANPUATUA, NPeanPUATUA NoA
0611, KOHTPO, KAKTO U K/HOYOB YNpaB/IeHCKU nepcoHan.

AKO He e M3PMYHO YNOMEHATO, TPaH3aKLMUTE CbC CBbP3aHN UL HE Ca U3BBPLLBAHU MPU CrieLManHN yCioBums
M He ca NpeAoCTaBAHN WK NOJyY4aBaHN HUKAKBU rapaHLUmm.

29.1. Cpenku cbec cobcTBEHULMUTE

2024 2023
‘000 ns. ‘000 nB.
YBennyeHue Ha Kanurtana
HenapuyHa BHOCKA B KanuTana — NapuyHM B3eMaHWA NO AOrOBOPU 3a - 17 321
3aem
MapnyHa BHOCKA 3a yBE/IMYEHUE HA KanuTana 7 992 -
2024 2023
‘000 nB. ‘000 nB.
MonyyeHn 3aemu
MonyyeH KpaTKOCPOYEH 33eM 2927 2946
MnaTeHn nonyyYeHn 3aemm (2 648) (53)
MnaTeHn NUXBK (22) (1361)
Pa3xoamn 3a NMxBKU NO NONYYEHU 3aEMMU (22) (222)
Pasxoam 3a ycnyru (5) (4)
MpegocraBeHn 3aemun U/Mam AenosnTn 2534 -

anIXO,CI,I/I OT NXBU MO NpeaoCTtaBeHU 4ENO3UTHU 3 -
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29.2. Cpenku c acoumupaHu npeanpuaTuA

Mpopax6a Ha CTOKU U ycayru
Mpuxogm oT ycnyrn KabeneH onepaTop U MHTepHeT
Mpuxogu oT Nnpogaxkba Ha maTepuanu

29.3. Cpenku cbC CBbP3aHM MLA Nog, o6, KOHTpon

MpepoctaseHn 3aemu
MnaTeHn npenocTaBeHU 3aemm
Mpuxogun OT AMXBM NO NPEeAOCTaBEHN 3aeMU

Mpopax6a Ha CTOKK U ycayru

Mpuxoam oT ycayrm KabeneH onepatop U UHTEPHET
Mpuxogu ot gpyrn ycayrm

Haemu

Mpuxoam ot npoaaxba Ha maTepuranu

MOKYNKKU Ha CTOKU U YCAIYTn
PeknamHu ycnyrm u matepuanm
Haemu 1 eKcnioaTauMoHHM pPasxoam
JIMLEeH3MOHHM NpaBa 3a U3NbUBaHe
Pasxogu 3a gpyru ycayrm

29.4. Cpenku € KNo4oB YyNpaB/IeHCKU NepcoHan

Bb3HarpaxgeHuaTa Ha KAKYOBUA yrpaBaeHCKM NepcoHaa BKAOYBAT C/iIegHUTE pa3xoam:

KpaTKOCpOUYHM Bb3HarpaxKaeHua:
3annatu

Pa3xoau 3a coumanHu ocMrypoBsku
O6LL0 KPaTKOCPOUHM Bb3HArpaXKAeHus

30. Pa3uyeTu cbC CBbP3aHU IMLLA B KPasd Ha roguHaTta

TeKkyLiy B3emaHuaA oT:

- cobCcTBEHMUM

- OblLEPHU NpeanpuaTma, HETHO

- acouMuMpaHu NpeanpuUaTUs

- APYrY CBBbP3aHU NLa Nog, 061 KOHTPON
0610 TeKyLWwM B3eMaHMA OT CBbP3aHM LA
0O6wW,0 B3eMaHUA OT CBbP3aHU IMLA

52

2024 2023

‘000 nB.. ‘000 nB..
61 59

2 2

2024 2023

‘000 ns.. ‘000 ns..

6 46

182 636

76 83

- 42

22 22

- 1

(238) (59)

(125) (127)

(35) (35)

(6) (15)
2024 2023
‘000 n.. ‘000 ns..
(77) (70)
(8) (8)
(85) (78)

31 apekemBpu

31 pekemspu

2024 r. 2023 .
‘000 nB. ‘000 nB.
2 537 -

- 10 140

7 16

72 70
2616 10 226
2616 10 226
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TeKywuTe B3emMaHWs OT COBCTBEHUUM NpPeacTaBAABaT NPeLOCTaBEHU MAapPUYHK CPeacTBa B pasmep Ha 2 537
XWA.NB. , C OTOBOPEH NIMXBEH NPOLEHT B pasmep Ha 2%.

Kbm 31 gekemspu 2023 r. TEKYLUTE B3EMaAHNA OT AbLULEPHM NPeanpUATUA NPeacTaBAABaT NPeaoCcTaBeH 3aem
B pasmep Ha 10 140 xun. nB. 3aemMbT e Heobe3neyeH, C KpaeH CPoK Ha noracasaHe 23.09.2024 r., oTnycHaT npu
nasapHW INXBEHU PaBHULLA.

3a4bMKeHNATa KbM CBbpP3aHU /LA BKAKOYBAT ChegHUTE 3a4bIKEHNA!

31 pekemspu 31 pekemspu
2024 r. 2023 .
‘000 ns.. ‘000 ns..

TeKyLUM 3a4bNXKEHUA KbM:
- cobCcTBEHMUM - 154
- AblLlepHWU NpeanpmaTma - 111
- ApYr¥ CBBbP3aHM LA Nod, 06, KOHTPON 25 33
- K/IH0YOB YNpPaBAEHCKM NePCoHan 6 4
060 TeKYLLM 3ab/IKEHUA KbM CBbP3aHM NLA 31 302
0O6LW0o 3aabAXKEHMA KbM CBbP3aHU MLA 31 302

TeKkylwmTe 3a4b/KEHUA KbM cOBCTBEHULM B padmep Ha 154 xua. B. KbM 31.12.2023 r., BKAOUYBAT 3a4b/1IXKEHUA
Nno noJsly4YeH 3aem. 3aemMbT e HeobesneyeH, OTNyCHaT NP NasapHU JIMXBEHU PaBHULLA M OKOHYATENIHO NoraceH
Kbm 31.12.2024 r.

31. PaBHeHMe Ha 3a4b/IKEeHUATA, NPOU3TUYALLM OT PUHAHCOBA AENHOCT

MpomeHnUTe B 3aabikeHuATa Ha [pyXKecTBOTO, NMpomsTUYalm oT ¢MHaHCOBa AEMHOCT, moraT Aa b6baar
KnacnuopuumpaHm, KakTo cieaga:

AbnrocpoyHu KpaTtkocpouHu 3aabaxKeHua no O6wo
3aemum 3aemun NIU3UHTOBM J0rOBOPU
XuUn. nB.. XWA. NB. XWA. NB. XWA. NB.
1 AaHyapu 2024 r. 10 648 13484 33 24 165
MapuyHu notoum:

MnawaHua - (18 405) (166) (18 571)

MNoctbnaeHua - 12174 - 12174
HenapuuHu npomexu:

Nnxsun - 1058 11 1069

MpeknacndunumpaHe (5568) 5568 - -

Opyru - (8 296) 399 (7 897)

31 pekemBpu 2024 r. 5080 5583 277 10940
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AbArocpoyHu KpaTtkocpouHu 3aabaKeHua no Oo6wo
3aemu 3aemu NIN3MHIOBU AOTOBOPU
XWUN. NB. XuUn. nBe. XuUn. nB.. XuUn. nB..
1 aHyapm 2023 r. 26 399 19769 430 46 598
NapuyHu notoum:
MnawaHua (1361) (24 529) (508) (26 398)
MocTbnneHuA 2739 16 667 - 19 406
HenapuuHu npomeHm: -
Jlnxsun 140 1609 9 1758
MpeknacndunumpaHe (5524) 5524 - -
Opyru (11 745) (5 556) 102 (17 199)
31 pekemBpm 2023 r. 10 648 13484 33 24 165

32.

YCcNnoBHU aKTUBU U YCNOBHU Nacusm

Kbm 31 gekemBpu 2024 r. e 3a/10KEHO TbProBckoTo npeanpusatne Ha M CAT Keinbbn EALl, KaTo CbBKYNHOCT
OT NpaBa, 3a4b/KeHUA U GAKTUYECKM OTHOLUEHWS, CbINaCHO A0roBOpW 3a MPefoCcTaBeH KpeauT oT 23
aekemspu 2019 r., ckarodeHn mexay M CAT Keinbwvn EALl v Tbproscka 6aHKa, KakTo M Cbl/lacHO A0roBop 3a
npenocTaBeH TbpProBcKM 3aem oT 23 gekemsBpu 2020 r., CKAKOYEH MeXKAY eAHONNYHUA COBCTBEHMK Ha
Kanutana Ha [Jpy*KecTBOTO M TbproBcka H6aHKa, Kbaeto M CAT Keilbbn EALL ce ABABa nopbymTen n c ocobeH

3a/10T Ha TbProOBCKO NpeanpuaTue.

Mpes3 rogmMHaTta HAMA NPeAsBEeHU rapaHUMOHHU U NPaBHU UCKOBE KbM [l py»KecTBOTO.

33.

KaTteropuun ¢puHaHCOBM aKTUBM 1 NacUBU

banaHcoBMTe CTOMHOCTM Ha GMHAHCOBUTE aKTMBM M MAaCcMBU Ha [lpy»KecTBOTO moraT Aa 6baaT npeacTaBeHu B

cnegHUTE Kateropun:

PUHaHCOBU aKTUBU

[bNroBU MHCTPYMEHTU MO aMOPTU3MPaAHA CTOMHOCT

TbproBCKM B3eMaHMA N APYrK B3eMaHUA

B3eMaHuA OT CBbp3aHM LA
Mapu M NapWUYHM EKBUBANEHTH
06w,0 pMHAHCOBU aKTUBM

®d1HaAHCOBM NacuMBuU

®durHaHcoBM

CTOMHOCT:
O6nuraumMoHeH 3aem
baHKOBM 3aemun
TbpProBcKkM 1 Apyrv 3aemm

nacmsu, OTYUTAHU

MoAacHeHue

13
30
14

MoacHeHue

no  aMOpPTU3UNPaHa

3aabaKeHna no onepaTuBeH NNU3UHT

THProBCKM U ApYrv 3a4b/KEHNA
3aAb/KeHNA KbM CBbpP3aHu nMuUa
06wo0 PprHaHCOBM NacUBU

16,
17,

19
19
19
9.1
20
30

31.12.2024 31.12.2023
‘000 ns. ‘000 ns.
345 1449

2616 10226

61 137

3022 11812
31.12.2024 31.12.2023
‘000 ns. ‘000 ns.
6021 10 086
4639 6 160

- 7728

277 33

974 1035

31 302

11942 25344
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BurkTe MosicHeHue 4.15 3a nHPopMauma OTHOCHO CYETOBOAHATA MOJMTUKA 3a BCAKA KaTeropna GUHAHCOBU
WMHCTpymMeHTWU. OnucaHMe Ha MNOAUTMKaTa M LesuTe 3a ynpasBieHMe Ha PUCKa Ha [py’KecTBOTO OTHOCHO
bUHaAHCOBUTE MHCTPYMEHTM € NpeacTaBeHo B MoscHeHue 34,

34. Puckose, cBbp3aHu ¢ PUHAHCOBUTE UHCTPYMEHTHU
Lienn 1 NoAIMTUKA HA PbKOBOACTBOTO NO OTHOLLEHUE yNpaB/ieHUe HA PUCKA

[py*KecTBOTO € M3/I0XKEHO Ha Pas/IMyHM BUAOBE PUCKOBE MO OTHOWEHWE Ha PUHAHCOBUTE CU UHCTPYMEHTH.
3a noseye MHPOpPMaUNA OTHOCHO PUHAHCOBUTE AKTMBM W MACMBM MO KaTeropuu Ha [py»KecTBOTO BUXKTE
MosAcHeHue 33. Hail-3HaYMMMTEe GUHAHCOBU PUCKOBE, HA KOMTO € M3/10XKEHO [py*KecTBOTO Ca Na3apeH PUCK,
KPeaWUTEH PUCK U IMKBUAEH PUCK.

YnpaBneHeTo Ha pucka Ha [lpy»ecTBOTO ce OCbLLECTBABa OT YneHose Ha CbBeTa Ha gnpekTopuTe. NMpuoputer
Ha PbKOBOACTBOTO € A3 OCUTYPU KPaTKOCPOUHUTE U CPEeAHO CPOYHM MapPUYHM MOTOLM, KaTo Hamaau
n3naraHeTo cu Ha ¢puHaHCOBM nasapu. ObarocpoyHmTe GUHAHCOBU MHBECTULMK Ce YNpaBAsaBaT, Taka ye 4a
MMaT AbArOCPOYHa Bb3BPaLLAEMOCT.

Hait-cblectBeHnTe GUHAHCOBM PUCKOBE, HA KOUTO € M3/10XKeHO [lpy»KecTBOTO, Ca ONMUCaHM NO-A0NY.
34.1. AHanu3 Ha Nnas’apHUA PUCK

Bcneacteue Ha M3MNon3BaHeTo Ha GUHAHCOBU MHCTPYMEHTU [Ipy<ecTBOTO € M3/103KeHO Ha nasapeH PUCK U Mno-
KOHKPETHO Ha JIMXBEH PUCK M PUCK OT MPOMEHWU BbLB BaNyTHUA KYPC, KOETO Ce Ab/XM Ha orepaTMBHaTa
AeNHOoCT Ha [py>KecTBOTO M meToamuTe Ha pUHAHCMpaHe.

[py*KeCTBOTO He € U3NI0XKEHO Ha PUCK OT NPOMAHATA Ha KOHKPETHW LieHW, Tbil KaTo HAMa GMHAHCOBU aKTUBH,
TbpryBaHW Ha peryauMpaH nasap.

34.1.1. J/luxseH pucK

Monntukata Ha [py)KecTBOTO € HAco4YeHa KbM MMHUMMU3IMPAHE HA JINXBEHMA PUCK NPU ObBATOCPOYHO
duHaHCMpaHe. 3aToBa AbATOCPOYHUTE 33aeMU ca OBUMKHOBEHO C GUKCMPaHU NUXBEHW MNpoueHTU. Kbm 31
aexkemspu 2024 r. [Ipy*KecTBOTO € MU3/N0XKEHO HA PUCK OT MPOMAHA HA Ma3apHUTE JINXBEHM MPOLLEHTU NO
0611rayMoHHNA 3aem, 6aHKOBUTE 3aeMm U GUHAHCOBUS IU3UHT, KOUTO ca C NPOMEH/IMB INXBEH NPOLEHT. KbMm
31 pekemBpu 2024 r. NoN3BaHUAT OBAUraLUMOHEH 3aeM € C [IOrOBOPEH JIMXBEH MPOLEHT, BKAOYBALL 6-
meceyHuns EURIBOR 1 nocTosHHa Hagbaska ot 3,70%, KaTo IMXBEHUAT NPOLLEHT He MOXe Aa 6bae Nno-manbk
oT 3,25% Ha roguwHa 6a3a. Mon3saHUTe 6AaHKOBKM 3aeMM Ca C AOrOBOPEHUN NUXBEHWN NPOLEHTU, BKAHOYBALLM
npomennmea 6asa — P/INMKKK n noctoaHHa nasapHa HapgbaBKa B pasmep Ha 2.01 nyHKTa, KAaTO JINXBEHUAT
NPOLEHT He MoXKe Aa 6bae no-manbk oT 3,30%. Bemuku gpyrn GUHAHCOBUM aKTUBM M NAacMBM Ha [pyKecTBOTO
€a C GMKCUpPaHM INXBEHM NpoLEeHTU. MnawaHnaTa No eMmUTUpPaHUTe obanraumm ce M3BbPLIBAT Ha 6asaTa Ha
OUKCUPAHU IMXBEHWU NPOLLEHTMW.

CpeaHoroguiHMAT pasmep Ha 3-meceyHma EURIBOR npes 2024 r. e B pa3mep Ha (+) 3,609%, a Ha 6-meceyHus
EURIBOR — (+) 3,523%, nopaau KoeTo edeKTbT OT HaMa/lieHWUEe MU YBeIMYEHME HA INXBEHUTE HMBA 61 Bun
CbLLECTBEH 33 PUHAHCOBUA pe3yaTaT Ha [lpyKecTBoTo.

MpeacTaBeHnTe NO-40NY TabAMLM NOKA3BaT YYBCTBUTENHOCTTA HA FOAMLIHUA HEeTeH GUHAHCOB pe3ynTaT cnes
AaHbUM U Ha COBCTBEHUA KanuTaa KbM BEPOATHA MPOMSAHA Ha IMXBEHWUTE MPOLLEHTM MO 3aeMuTe ¢ NaaBaly,
NMXBEH npoueHT, 6a3npaH Ha 6a30B MXBEH NPOLEHT Ha 6aHKaTa, B pasmep Ha +1/-1 x % (3a 2023 r.: +1/-
1x%). Te3n NpomeHMU ce onpeaenaT KaTo BEPOATHN Bb3 OCHOBA Ha HabAloOAeHMA Ha HACTOALWMTE NasapHuTe
ycnosua. M3umcnennaTta ce 6asmpat Ha NpomsaHaTa Ha CpeaHMA NasapeH IMXBEH NPOLEHT U Ha GUHAHCOBUTE
WMHCTPYMEHTU, AbPXKaHWU OT [py*KeCcTBOTO KbM Kpaa Ha OTYETHMA Nepuoa, KOWUTO ca YyBCTBUTENHW CNPAMO
NPOMEHMN Ha IMXBEHUA MPOLEHT. BCUYKM Apyrn napameTpu ca NpUeTH 38 KOHCTaHTHM.
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31 pekemspu 2024 r.

HeteH ¢puHaHcOB pesynTar CobcTBEeH Kanutan

yBeinyeHue Ha Hama/ieHue Ha yBe/iinyeHne Ha HamaJZieHue Ha

NNXBeHun NNXBeHun NNXBeHus NNXBeHuA
NPOLEHT NPOLEHT NPOLEHT nNpoueHT
3aemu (basoB INXBEH
npoueHT +/-1%) (107) 107 (107) 107
31 pekemspu 2023 r. HeteH ¢puHaHcOB pesynTar CobcTBEeH Kanutan
yBeNMUYeHNe Ha  HamaneHue Ha yBe/IMYeHUe Ha HamaneHue Ha
NNXBeHun NNXBeHun NNXBeHus NNXBeHUA
NPOLEHT NPOLEHT NPOLEHT npoueHT
3aemu (basoB INXBEH
npoueHT +/-1%) (162) 162 (162) 162

34.1.2. BanyteH pUcCK

Mo-ronsmaTta YacT OT caenkuTe Ha [pyKecTBOTO Ce OCbLLecTBABAT B ObArapcku nesa. YyxapectpaHHuTe
TpaH3aKuMK Ha [py*KecTBOTO ca AEHOMMUHUPAHW FNaBHO B €BPO. BanyTHMAT Kypc nes/eBpo e GpuKcMpaH Ha

1.95583, nopagn KOeTo BANyTHMAT PUCK, NPOMU3TMYALL, OT €BPOBUTE eKcnosuumm Ha [py*KectBoTo, €
MWHUMAnNEH.

Tbi KaTo 6bATAPCKMAT /1IEB € PUKCUPAH KbM €BPOTO U [py»KecTBoTo npeacTtaBs GUHAHCOBUTE CUM OTYETU B

6brapcky eBa, BaNYTHUAT PUCK € CBbP3aH eAUHCTBEHO C Ba/lyTUTE, Pa3/IMYHKU OT €BPO U € OLEHEH KaTo
MWUHUMANEH.

Cnepgauata Tabanua 0606uaBa ekcnosnumsaTa Ha Jpy*KecTBOTO Ha BanyTeH puck kKbm 31 aekemspu 2024 r.,
cboTBeTHO Kbm 31 aekemBpu 2023 r. B Hea ca BK/IOYEHM aKTUBUTE U NacuBuTe no 6anaHcoBa CTOMHOCT,
KaTeropusumpaHu no Buz Banyra.

U3naraHe Ha KPaTKOCPOYEH PUCK
LaTcku gonapu EBpo
‘000 ‘000

31 pekemspu 2024 r.
dPUHAHCOBU aKTUBU 8 2

duHaHCcoBM Nacusm (343) (60)
06,0 M3naraHe Ha pUCK (335) (58)
31 pekemspu 2023 .

®PurHaHCOBM aKTUBMU 9 1

duHaHCcoBM Nacusu (295) (81)
06,0 1M3naraHe Ha pUCK (286) (80)

[pyKecTBOTO e aHaIM3MpPano YyBCTBMTENIHOCTTA HA FOAULWHNA HeTeH GUHAHCOB pe3yATaT c/ied, AaHbUM U Ha
cobCTBEHUS KanuTal KbM BEPOSITHA NPOMsiHa HA BanyTHUTe Kypcose ¢ 10 % cnpamo LLaTcku gonap v edekTsbT
€ HEeCbLLECTBEH.

M3naraHeTo Ha PUCK OT NPOMeEHU BbB BaJlyTHUTE KypCcoBe Bapupa npes roanHata B 3aBUCMMOCT OT obema Ha
M3BbPLUEHUTE MeXAYyHAapPOoaHU caenKku. Bbnpekn ToBa ce cUnTa, Ye cTeneHTa Ha u3naraHe Ha [pyXecTBoTo Ha
BanyTeH PUCK He € 3Ha4YUTeHa.
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34.2. AHanu3 Ha KpeauTHUA PUCK

KpeguTHUAT pUCK NpeacTaBAsABa PUCKLT JafeH KOHTpareHT Aa He 3annatv 3a4b/KEHMETO CUM KbM
[ApyKecTBoTO. [pYy*KEeCTBOTO € U3/I0XKEHO HA TO3M PUCK BbB BPb3Ka C Pas3MyHM GUHAHCOBM MHCTPYMEHTH -
Npv Bb3HWKBAHE Ha B3eMaHWA OT KMEHTU, Aeno3npaHe Ha CpeacTBa U Apyru.

M3naraHeto Ha ,ﬂ,py)'KeCTBOTO Ha KpeauTteH PUCK € OorpaHn4eHoO A0 pa3mepa Ha 6anaHcoBaTa CTOMHOCT Ha
(I)MHaHCOBVITe AdKTUBU, NPU3HATK B KPaA Ha OTYETHUNA Nepnoa, Kakto € NoCo4YeHOo No-A40y:

31.12.2024 31.12.2023
‘000 ns. ‘000 ns.

ObNroBM MHCTPYMEHTM MO aMOPTU3NPAHA CTOMHOCT
TbproBCKM N Apyru B3emaHuA 424 1535
BsemaHusa no npegoctaseHn 3aemm U/Mnm AenosunTu 2 537 10 140
Mapu n napuyHM eKBUBaNEHTH 61 137
banaHcoBa CTOMHOCT 3022 11812

[py»KecTBoTO pegoBHO Cneam 3a HEU3MbAHEHNETO Ha 3a4b/IKEHMATA Ha CBOU KANMEHTU U APYTU KOHTPareHTy,
YCTaHOBEHW MHAMBUAYANHO UAWM Ha TPYMNM U U3N0A3BA TasuM MHPOPMALMA 33 KOHTPO/ HA KPEAUTHUA PUCK.
[lpy»ecTBOTO Tbprysa eANHCTBEHO C YTBbPAEHM, NAATEXOCNOCOBHN KOHTpareHTU. Herosarta nosMTuKa e, ye
BCUYKM KJMEHTM, KOUTO KENanT [Aa TbPrysaT Ha OT/IOXKEHO NallaHe, MoANexKaT Ha npoLeaypy 3a nposepKa
Ha TAXHaTa naaTexocnocobHoct. OcBeH TOBa, ca/ffata Mo TbProBCKMTE B3EMaHMATA ce CAeAAaT TeKyLo, B
pe3ynTaT Ha KOeTO eKcnosuumATta Ha [py*KecTBoTo No TpyAHOCHOMpPaemMn 1 HecbbUpaemmn B3eMaHuA He e
CblUecTBeHa.

[BMKeHMeTo B KOpeKTMBa 3a 0b6e3leHKa Ha B3eMaHuWA npes roanHara e KakTo c/e/sa:

31.12.2024 31.12.2023
‘000 nB. ‘000 ns.

BbanaHc Kbm 1 aHyapu 127 167
HeTHa npeoueHKa Ha 3arybaTta oT obe3uLeHKa (39) (58)
M3nnateHn GUHAHCOBU aKTUBM - (2)
OTnucaHu B pesynTaT Ha npeobpasyBaHe (70) -
HoBonpunaobutn ¢prMHaHCOBM aKTUBM 12 19

BanaHc Kbm 31 pekemBpu 30 127

Tbproscku u apyru B3emaHums

TbproBckMTe M APYrM B3eMaHWA, MPOM3TUYAT OT HOPMa/sHaTa TbProBCKa AEMHOCT Ha [lpy»KecTBoTo M ca
CBbP3aHM C 0BUYANHUTE CALNKM B HOPMAJTHUA X0, Ha CTOMaHcKaTa AeWHOCT.

LApyecTBoTO M3N0A3Ba MaTpuua 3a O6e3LI,EHKa 3a M3MepBaHE Ha OK3 Ha TbpProBCKNTE B3€MaHUA OT
MHANBUNAOYyanHNU KANEHTU, KOUTO BKAKOYBAT MHOIO rosiim 6p0171 ManKku 6anaHcu. MpoueHTHLT Ha 3ary6MTe ce
n34ymncnasa No MeToaa, 6a3MpaH Ha BEPOATHOCTTA B3e€MaHETO Ada HanpegHe npe3 nocnegoBarte/siIHU eTanun ot
npocpoyne 0o oTnnceBaHe.
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CnepgHata Tabavua npenoctaBa MHPoOPMaLMA 3@ eKCno3uumsaTa KbM KpeguTeH puck U OK3 3a TbproBcku
B3eMaHMA W aKTUBM MO A0rOBOPM 33 UHAMBUAYANHN KAMeHTU KbM 31 aekemspu 2024 r.

31 pekemBpu 2024 r. CpegHo bBpyTtHa 6anaHcoBa 3ary6a ot
B xun. ne. nperverneHa 3aryba CTOMHOCT obe3ueHKa
Mpocpouenun go 30 aHu 1% 267 (3)
MpocpoyeHnu ot 31-90 aHK 3% 160 (5)
MpocpoueHun ot 91-180 aHu 20% 11 (2)
MpocpoueHnu ot 181-365 aHun 50% 5 (3)
MpocpoyeHn Hag 365 aHun 100% 17 (17)

460 (30)

MpoueHTHbT Ha 3aFYGMTe Ce OCHOBaBa Ha pea/IHNA ONUT 3a KPEAUTHU 3ary6M npes npeaxoaHun nepuoaun.

CnepHata Tabnanua npeaoctaBa MHGOPMALMA 33 €KCMO3UUMATA KbM KpeauTeH puck n OK3 3a TbproBcku
B3eMaHMA WU aKTUBM MO AOrOBOPU 33 UHAMBUAYANHUN KAMEHTU KbM 31 aekemspun 2023 r.

31 pekemspu 2023 r. CpegHo bBpyTHa 6anaHcoBa 3aryb6a ot
B xun. ne. nperterneHa 3aryba CTOMHOCT obe3ueHKa
Mpocpoyenn o 30 aHu 1% 392 (4)
MpocpoueHm ot 31-90 AHK 3% 80 (2)
MpocpoueHrun ot 91-180 AHM 20% 5 (1)
MpocpoueHun ot 181-365 AHKu 50% 2 (1)
MpocpoyeHun Hag 365 aHu 100% 50 (50)

529 (58)

B3emaHuAa no npepocTtaseHn 3aemu

B3emaHuA No NpefoCTaBeHW 3aeMM, KOWUTO Ce KaTeropusupart B 3aBUCMMOCT OT TOBa Aanu [py»KecTBoTo
3aemMonoyyaTen nma NPUCbAEH PENTUHT, KAaKTO U B 3aBUCMMOCT OT TOBa Aa/iM B3eMaHUATa MO TakMBa 3aemu
Ca MPOCPOYEHH.

BepoATHOCTUTE OT HEM3NbAHEHUE 3a 12-MmeceyeH U A0KMBOTEH NepMo, ce OCHOBABAT Ha UCTOPUYECKU AaHHMU,
npegocraseHn oT Moody’s 3a BCeKM KpeauTeH PEeUTUHr U ce MPeu3vynMcaaBaT Bb3 OCHOBA Ha TeKylaTa
[OXOOHOCT Ha B3emaHuATa. lMapameTpute 3a 3aryba npu HeusnbaHeHue (LGD) obukHOBEHO OTpasasaT
npeznosiaraemara cTerneH Ha Bb3cTaHoBABaHe oT 40%.

[py»KecTBoTO npunara mogen Ha obesueHKa Ha B3eMaHus No npeaocTaBeHW 3aemu, bHasvpaH Ha
CTaTUCTMYECKM AaHHM oT Moody’s OTHOCHO BEPOATHOCTTa Ha M3Mb/HEHME, 3arybute Npu HEU3MbAHEHUE U
OYaKBaHUTE KpeauTHWM 3arybu. BbnpocHWTe cTaTUCTMYeCKM 6asv gaHHM MMaT BPemeBU U reorpadcku
NU3MepeHUA, KaKTo cneasa:

o  BbHLWHM CTaTUCTUYECKN AaHHM 33 Llesima cBAT 3a nepuoga ot 1990 r. gocera;
e JIoKanHM CTaTUCTUYECKM AaHHM 3a CTpaHaTa (NnpucnocobsBally BbHLLUHUTE KbM JIOKaNHaTa cpeaa) 3a
nepmnoga ot 2011 r. o 2022 r.

CnepBawata Tabamua npeacraBa aHanM3 Ha KpeamMTHOTO KayecTBO Ha GMHaHCOBUTE akTMBM Kbm 31.12.2023
r.— B3eMaHus Mo NpeLoCTaBeHN 3aeMM, OTYUTAHM MO aMopPTU3UPaHa cToMHOCT. Tol NocoyBa A4anu aKTUBUTE,
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OLLEHABAHM NO amMopTU3MpaHa CTOMHOCT ca npegmeT Ha 12-meceyHa OK3 wmam OK3 3a uenua XKUBOT Ha
WHCTPYMEHTa.

Kbm 31.12.2024 r. JpyKecTBOTO HAMA NpeA0CTaBEHU 3aeMM.

Xxun. ne. 2024 2023
AmopTn3npaHa CTOMHOCT AMopTU3NpPaHa CTOMHOCT
12-mecevHa OK3 3a uenua 12-meceyHa OK3 3a uenus

OK3 MBOT-6€3 OK3 KMBOT-6€3

KpeauTHa KpeauTHa

obesueHKa obesueHKa
CCC+ to B- - - - -
B to BB+ - - 10 207 -
BpyTHM 6anaHCoOBKM CTOMHOCTH - - 10 207 -
3aryba ot obesuLeHKa - - (67) -
AmopTM3npaHa CTOMHOCT - - 10 140 -
banaHcoBa CTOMHOCT - - 10 140 -

Mapu 1 napuyHM eKBMBANEHTU

KpeauUTHUAT PUCK OTHOCHO Mapyu MU NapUYHN EKBUBANIEHTM Ce CYMTA 33 HECBLLLECTBEH, Tbil KaTO KOHTpPareHTUTe
ca 6aHKM ¢ 4obpa penyTaunsa U BUCOKA BbHLLUIHA OLLEHKA Ha KPeAUTHUA PEUTUHT.

34.3. AHanu3 Ha IMKBUAHUA PUCK

JINKBUOHMAT PUCK NpeacTaBnABa PUCKLT [pyKecTBOTO Aa He MOXe ga Mnoracu CBOUTE 3a4b/IXKeHMA.
Lpy»XecTBOTO Mocpella Hy»KAUTe CU OT JIMKBUAHW CPeAcTBa, KaTo BHMMATENHO cneau NAalaHuATa Mo
noracuTe/sIHUTe NAaHOBE HA AbArOCPOYHMTE PUHAHCOBM 3a4b/KEHMA, KAKTO M BXOAALLMUTE M U3XOOALLM
Napu4yHM NOTOLUM, Bb3HMKBALLM B X042 Ha onepaTMBHaTa AeNHOCT. HyXXanTe oT IMKBMAHW CpeacTBa ce cnegat
33 pa3/IMYHN BPEMEBM MEPUOAN - EKEAHEBHO M eXeceMUYHO, KaKTo U Ha 6a3aTa Ha 30-4HEBHM NPOrHO3MU.
Hy»Xante oT AMKBUAHM CPEeACTBA B Ab/IFOCPOYEH MNAaH - 3a nepnogm ot 180 1 360 aHKM, ce onpenenaT MeceyHo.
HysauTe OT napuyHM cpeactsBa ce aHanAMsuMpaT nepuoamyHo, 3a Aa 6baaT YCTaHOBEHU M3AULIBLUU UK
pednumtn. To3m aHanu3 onpegens gann pasnonaraeMuTe HaMYHOCTM LLE ca AOCTaTb4HM, 33 A3 NOKPUAT
HYy»XAuTe Ha [lpyKecTBOTO 3a Nnepnoaa.

Ed)EKTVIBHOTO yrpasaeHne Ha JIMKBUMAHOCTTa Ha [pyrKecTBOTO npeanosara ocurypAsBaHe Ha [OCTaTbyHO
O60pOTHM cpeAacTtea, NpeaMMHO 4pes nogabvprKaHe Ha NnapunyeH peseps OT OCHOBHATA AEIZHOCT.

Kbm 31 pekemBpwu 2024 r. NageKute Ha AOrOBOPHUTE 3a4b/IKEHUA Ha [pyKecTBOTO (CbAbprKallM TMXBEHN
naalWaHus, Kb4eTo e NPUNOKNMO) ca 0606L,EeHN, KaKTo cneasa:

Tekywu HeTtekywu
31 pekemepu 2024 r. Ao 6 meceua Mexay 6 u 12 Otl1lp05 Hap5 roauHu
meceua roguHu
‘000 nB. ‘000 nB. ‘000 ns. ‘000 ns.
O6uraumoHeH 3aem 2193 2130 2064 -
baHKoBM 3aemu 851 856 3182 -
3aabnXKeHna no onepaTtuBeH N3UHT 76 70 140 -
TbproBCKM N APYru 3a8baXKeHUA 974 - - -
3a4bMKeHNA KbM CBbP3aHM AnLa 31 - - -

O6wo 4125 3 056 5386 -
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B npeaxoaHua oTyeTeH nepuog, NagexkuTe Ha AOroBOPHUTE 3afbiXeHua Ha [py»KecTBOTO ca 0606lLueHHU,
KaKTo cneaga:

Tekywu HeTtekyuwiu
31 pekemspu 2023 r. Ao 6 meceua Mexay 6 um 12 Otrlpm05 Hapg5roguum
meceua roguHU

‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.
O6nuraumoHeH 3aem 2394 2 360 6417 -
baHKoBM 3aemu 855 866 4 888 -
TbpProBCKM 1 4pyru 3aemu 7789 - - -
3aabaKeHunA no onepaTmMBeEH AN3UHT 14 13 7 -
TbproBCKM 1 Apyru 3agbaxKeHna 1035 - - -
3a4b/IKEeHNA KbM CBbP3aHN Amua 148 154 - -
O6uwo 12 235 3393 11312 -

CToMHOCTMTE, ONOBECTEHM B TO3M aHANMU3 Ha nagexute Ha 3a4b/1KeEHNATA, NpeacTaBaABaT HEANCKOHTUPAHUTE
napmyHn notoun no p[Jorosopute, KOUTO MOrat Aa Ce pasnnydaBat oOT 6anaHcoBMUTE CTOMHOCTU Ha
3a4b/IKEHNATA KbM OTYETHATA AaTa.

35. MoautuKa u npoueaypu 3a ynpas/ieHUe Ha KanuTtana

LlennTe Ha [py»KecTBOTO BbB BPb3Ka C ynpas/ieHue Ha KanuTana ca:
» na ocurypu cnocobHocTTa Ha [pyXecTBOTO Aa NPOAbL/MKM Aa CbllecTByBa KaTo AeicTBallo
npeanpuATHe, Taka Ye To Aa NPOAb/IKM A3 OCUTYPABA Bb3BPbHLLAEMOCT Ha aKLMOHepUTE 1 NO/3M 3a
APYrv 3avHTEpPecoBaHu Mua; u
» [a ocurypu agekeBaTHa peHTabuaHOCT 3a COBCTBEHUUUTE, KAaTo OMpeaensn LieHaTa Ha NpoayKTUTe U
YCAYTUTE CU B CbOTBETCTBME C HUBOTO Ha PUCKa.

[py»ecTBOTO onpefensa cymaTa Ha HeobXoAMMMA KanuTaa MNpoOMnopUMOHasHO Ha pUCKa. [py»KecTBoTo
ynpaBnsBa CBOATA KanuTanoBa CTPYKTypa W npeanpuvema Kopekuuu B CBET/IMHaTa Ha MNpPOMeHuTe B
MKOHOMMYECKUTE YC/IOBMA M PUCKOBUTE XapaKTEPUCTUKM Ha CbOTBETHUTE akTueu. C ornes 3anasBaHe uau
KopurMpaHe Ha KanutanosaTa CTPYKTypa, [py*ecTBoTo 61 MOrno ga npomeHu CymaTta Ha nogJjexallmre Ha
nsnnallaHe AMBMAEHTU KbM aKLMOHEPUTE, A3 BbPHE Kanutan Ha akUuMoHepuTe, Aa M3gafe HOBU akLun Uau
[a npoAaje akTMBM 3a HamanABaHe Ha AbJra.

[py»KecTBOTO ynpaBAsBa Kanutana cu upes cnefeHe Ha KoedbuumeHTa 3aab/KeHusa/Kanutan (rMbpuHT
nHAeKc). Tosn KoedpUUMEHT ce KanKyaupa KaTo HeTHaTa CTOMHOCT Ha 3afb/KeHuATa ce pasgenu Ha
cobcTBeHUA KanuTan B [pyKecTBOTO. MMbpUHT MHAEKCHT KbM 31 aekemBpu 2024 r., cbOoTBETHO Kbm 31
nexkemspu 2023 r. e KaKTO cneaga:

31.12.2024 31.12.2023

‘000 ns. ‘000 ns.
0610 3aabaXKeHnA 13 941 27 226
CobcTBeH KanuTan (787) 24 882
KoeduumneHT 3agbnxenuns / Kanutan (rMbpyUHr MHAEKC) -17,71 1,09

36. CbbuTUA Cnep Kpas Ha OTYETHUA Nepuog,

Ha 15.01.2025 r. e nosy4yeHa cyma oT e4HOIMYHUA cOBCTBEHMK HA KanuTana B paamep Ha 1 137 748,00 ns., ¢
KOATO € M3MbJ/IHEHO OKOHYAaTe/IHO YC/NOBMETO 3a M3AaBaHe Ha HoBuTe 64 294 6posA aKuUMKM, C HOMUHA/HA
CTOMHOCT 2 NeBa U EMUCUOHHA CTOMHOCT 142 nes.a.
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PeweHneTo 3a NnpomAHaTa B KanuTaaa e 3aABeHO 33 BNUCBAHEe B TbproBCKMUA perncTbp Ha 24 aHyapu 2025 .
MNpomsaHaTa 3a yBesinyeHne Ha cobcTBeHMA KanuTan e BnucaHa B TbproBckus pernctbp Ha 30 aHyapu 2025 T.

37. OpobpeHue Ha puHaHCOBUA OTUET

®durHaHcoBMAT oTyeT KbM 31 gekemBpu 2024 r. (BKAOYMTENHO CPaBHUTENHATA MHPopMaLmna) e ogobpeH oT
CobBeTa Ha gupeKkTopuTe Ha 11 mapt 2025 .
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AeKknapauua no

Yn.100H, an.4 ot 3aKOHa 3a Ny6AMUYHO NpegiaraHe Ha LLeHHU KHUXKa U

HdonynoanucaHute:

Oparomup MeHKos Joityes — nsn.gupektop Ha M CAT Kenbbn EAL

Mwunyo MeTkoB BansHakos — nsn.gupektop Ha M CAT Keinbbn EAL

CnaBseHa AnekcaHapoBa lMbpBaHoBa — ra.cdietoBoauTen Ha M CAT Keinbwvn EAL

[exknapvpame ye JOKOJIKOTO HU € U3BECTHO:

foanwHMAT dprMHaHcoB oT4yeT 3a 2024 ., CbCTaBEH CbINIACHO NPUJIOKUMUTE CYETOBOAHWN CTaHAAPTH, OTPa3ABa
BAPHO M YEeCTHO MHPOPMALUATA 33 aKTUBUTE M NacnBmTe, PUHAHCOBOTO CbCTOSIHUE U GUHAHCOBMUA pPe3yaTaT
Ha M CAT Keinbbn EAL.

JoknagbT 3a geriHoctTa Ha M CAT Kenbbn EA/LL 3a 2024 r., cbAbpKa AOCTOBEPEH Nperies Ha pasBUTUETO U
pesyntatuTe oT geiHocTTa Ha M CAT Kelibbn EA/L, KaKTO M CbCTOAAHMETO Ha APYXKECTBOTO, 3ae/lHO C onucaHune
Ha OCHOBHUTE PUCKOBE N HECUTYPHOCTU, NPe KOUTO e U3NPaBEHO APYIKECTBOTO.

Dragomir Digitally signed by

Dragomir Penkov
Penkov Doychev

Date: 2025.03.11
Doychev  1543.46 +0200

Jdeknapartopwu:

/Oparomup Odoityes/
H Digitally signed
MI|ChO by Milcho Petkov

Petkov Bliznakov
. Date: 2025.03.11
Bliznakov 15:53:17 +0200

/Mwunyo baunsHakos/

SLAVENA Digitally signed by SLAVENA
ALEKSANDROVA ALEKSANDROVA PARVANOVA

Date: 2025.03.11 15:36:15

PARVANOVA +02'00'

/CnaseHa MbpsaHoBa/
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MpunoxeHne 1

Jeknapauma 3a KoOpnopaTUBHO yrnpasaeHue

OEKNAPAUUA
3A KOPNOPATUBHO YNPABJIEHUNE
CbrNACHO Y.. 100H, A/l. 8 BbB BPb3KA CA/. 7, T. 1 OT 3MMNUK

Jonynoanuncanute [Oparomup [eHkos [oives M Mwunyo [NeTkoB ban3HaKoB, B KayecTBOTO CUM Ha
M3NbAHUTENHW anpekTopu Ha M CAT Kelibbn EALL - emuTeHT Ha obanraumoHeH 3aem c ISIN BG2100021174, c
HacToAlWaTa AeKnapupame cneHoTo:

HactoAwaTa AeKknapauma 3a KOPNopaTMBHO ynpas/jeHWe ce OCHOBaBa Ha onpedeneHuTe OT 6b/arapckoTo
3aKOHOAATe/ICTBO MPUHLMNN M HOPMK 33 A06PO KOPNOPaTUBHO ynNpaBaeHMe NOCPeACcTBOM pasnopeabuTe Ha
HaunoHanHMA KoAeKC 3a KopnopaTueBHO ynpasieHne, TbPproBCKMA 3aKoH, 3akoHa 3a ny6iMyHO npeanaraqHe
Ha LUEeHHM KHW}Ka, 3aKoHa 3a CYETOBOACTBOTO, 3aKOHa 3a He3aBUCUM GUHAHCOB OAMT M APYTU 3aKOHOBM U
MoA3aKoHOBU aKTOBE M MeKAYHapOAHO MPU3HATK CTaHaaPTH.

KaTto pe3ynTat oOT npuaaraHe nNpuHUUNMTE HA KOPNOPATUBHOTO YhnpaBaeHne e 6anchmpaHOTo
BBaMMOAEVICTBMe mexXay akunoHepuTte, pbKoBOACTBOTO U 3aUHTEPECOBAHUTE ZIMLUA.

JeknapaumaArta 3a KOPNoOpPaTUBHO yNpaBaeHNe CbAbpIKa:
1. MHpopmauma OTHOCHO crnasBaHe No LefecbobpasHoCT oT cTpaHa Ha ,,M CAT Keinbbn“ EAL Ha:

a) HauMoHanHMA KoZeKc 3a KopnopaTMBHO yNpaBaeHue,

‘

6) MHbOPMaLMA OTHOCHO NPAKTUKMTE Ha KOPMNOPaTUBHO ynpasBaeHne, Kouto ce npunarat oT ,,M CAT Keibbn*
EALl B Aonb/IHEHME HA KoaeKca no byksa "a" unu 6ykea "6";

2. ObsicHeHuMe OT cTpaHa Ha ,,M CAT Keinbbn“ EAL] KOM 4acTM Ha KoAeKca 3a KOpNopaTUBHO ynpaBaeHue no T.
1, 6ykBa "a" nnmn 6ykea "6" He cnasBa M KaKBW ca OCHOBAHUATA 3a TOBA, CbOTBETHO KOraTo He Ce No30BaBa Ha
HMKOE OT NpaBMAaTa Ha KoAeKca 3a KOpNopaTMBHO ynpaB/ieHne - OCHOBaHMA 3a TOBa;

3. Onu1caHWe Ha OCHOBHUTE XapPaKTEPUCTUKM Ha CUCTEMUTE 3a BbTPELLIEH KOHTPOJ U YNpaB/ieHWe Ha PUCKA Ha
M CAT Keib6bn EA/L BbB Bpb3Ka € npoLeca Ha GMHAHCOBO OTYMUTAHE;

4. Nnpopmaumsa no uneH 10, naparpad 1, 6ykem "8", "r", "e", "3" un "u" ot Oupektnsa 2004/25/EO Ha
EBponenckusa napaameHT 1 Ha CbeeTta oT 21 anpua 2004 r. OTHOCHO NPeA/IoXKEeHUATA 33 NOrblLUAHE;

5. CbcTaB 1 GYHKLMOHUPAHE Ha ynpaBuTenHus opraH Ha M CAT Kelibbn EAL ;

6. OnucaHve Ha NONNTUKATa Ha MHOroobpasune, NpuaaraHa No OTHOWEHME Ha YNpPaBUTENHUTE OopraHun Ha M
CAT Kenbbn EALl BbB Bpb3Ka C aCNEKTU, KaTo: Bb3PacT, N0 Uan 0bpasoBaHue U NnpodecnoHaneH onuT, ueante
Ha Ta3n NOJIMTUKA Ha MHOF006p33Me, HAYMUHDBT Ha NPUIO0KEHNETO mu pe3ynrtatuTte npes oT4eTHUA nepumoa, a
npw HenpwuaaraHe Ha TakaBa NOAUTUKA - 06ACHEHME OTHOCHO NPUYUHUTE 3a TOBa.

JeknapaumnaTta 3a KopnopaTMeHO ynpasneHne Ha M CAT Kelibbn EALl e nogYnmHeHa Ha NpuHLMNA ,,cna3Bai

~n

uaun obacHasan'.
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MpunoxeHne 1
Jeknapauma 3a KOPNOPaTUBHO ynpas/aeHue

M CAT Keinbbn EAJ] e aKLMOHEPHO APYKECTBO, perucTpmupaHo no pupmeHo geno Ne11507/2002 r. no onuca
Ha Coduickm rpaackn cbg, ¢ peweHne Nel ot 27.12.2002 r., nog Ne73340, tom 851, ctp. 134,
npeperncTpmpaHo B TbproBCcKkUA perucTop Npu AreHuma no snmuceaHmata ¢ EMK 103131746.

Ha 18.04.2018 r. ¢ peweHune N2416-E Ha KomucumaTta 3a puHaHcos Haa3op, M CAT Kelibbn EALL e BNUCaH KaTo
eMUTEHT Ha emucunsa obauraumm B permuctbpa no 4n.30, an.l, 1.3 ot 3K®H, BogeH ot KOH c ISIN Kopg
BG2100021174.

MpeameT Ha aeHocT Ha M CAT Keilbbn EAL] e n3rpakaaHe Ha o6LWECTBEHWN AaN1€KOChOOLMTENHU MPEXKM U
KabenHu pasnpesennTenHn CcUCTEMM 33 pPaanMo U TEIEBU3MOHHM CUTHAAM; NpeaocTaBAHe Ha
[aNeKOCHOOLWNTENTHN YCAYTU, Ype3 Aa/IeKOCbOoOWMTEeNIHU MPEXKN; CAE/IKM C UHTEeNeKTyasHa cobCTBEHOCT;
BbHLIHOTBLPrOBCKA AeMHOCT, BHOC M3HOC PEEKCMOPT; KaKTO M BCAKa Apyra AeMHOCT MO CMUCbAa Ha ya. 1 oT
TbproBCcKMA 3aKOH, KOATO He e 3abpaHeHa OT 3aKOHa.

[lpy»KecTBOTO e yupeeHOo 38 HEOTPaHUYEH CPOK.

CefanvweTo Ha ApyKecTBoTo e B rpag Codpun, agpechbT Ha ynpasneHue e rp. Codusa, byn. bptokcen Nel,
e/IeKTPOHEH agpec: m_sat@b-trust.org.

KanutanbT Ha [pyKecTBoTO Bb3n3a Ha 20 871 412.00 ns., pasnpeaeneH B 10 435 706 6poa NOMMEHHWN aKUUMK
C NPaBO Ha rnac MK HOMUHANHA CTOMHOCT 2 /1B. 33 eAHa aKumsa. EgHoMYeH cOBCTBEHMK Ha KanuTana e , XonauHr
BapHa“ ALl

C peweHune Ha EaHonnuHMA cobecTBeHMK Ha KanuTana ot 01.04.2024 r. BbB Bpb3Ka C OTAENAHE Ha 4yacT oT
AeVHOCTTa B HOBO Apy*KecTBO ca obescuneHn 500 x. 6p. aKL MM Ha CTOMHOCT 1 MAIH. NB.

Ha 24.10.2024 r., c NpoTOKOA OT 3aceAaHuWe Ha YNpaBWUTE/IHUA CbBET Ha eAHONNYHMA COBCTBEHMK Ha
[py»KecTBOTO, € B3ETO peLleHMe 3a yBeaMYaBaHe Ha KanuTana, Ypes u3gasaHe Ha HoBM 64 294 6posa HaNUYHM,
O06MKHOBEHM, MOMMEHHM C MPaABO HAa FNac akUWW, C HOMWHaNAHA CTOMHOCT B pa3mep Ha 2 neBa BCAKA U
€MWCUOHHA CTOMHOCT B pa3mep Ha 142 nesa BCsKa.

PeweHuneTo 32 NnpomAHaTa B KanuTaaa e 3aaBeHO 3a BNUCBaHEe B TbproBCKUA pernctbp Ha 24 aHyapu 2025 r.
MNpomsaHaTa 3a yBesinyeHne Ha cobcTBeHMA KanuTan e BNMcaHa B Tbprosckua pernctobp Ha 30 aHyapu 2025 .

Kbm patata Ha usrotBaHe MHAHCOBUA OTYeT, [pyKecTBOTO € C aKuMoHepeH KanuTtan 21 000 xun. ns.,
pasnpeaeneH B 10 500 000 6pos NOMMEHHM aKUMK C HOMWUHAAN 2 fIB. BCAKA, KOMTO ca nputexaHne 100% Ha
XonauHr BapHa Al

Mpes 2017 r. OpyXKecTtBOTO € eMUTMpPano OBMKHOBEHU, BE3HANMYHU, MOUMEHHMW, IMXBOHOCHMU, CPOYHM,
obe3neyeHn, HEKOHBEPTMPYEMM, CBOOOAHO NPEXBbpASEMU, KOPNopaTUBHM 0banraummn Ha ctonmHoct 20 000
xun. nB. [lo 24.05.2021 r. CPOKbT Ha Nafexa e ceaem roanHu (84 meceua), CYMTaHO OT AaTaTa Ha CKAtOYBaHe
Ha 3aema, a Ab/KMMaTa JIMXBa e 6,5 % roAnLHO, KOATO Ce M3NNAaLA HA WEeCTMECEYHWN KYNMOHHWU NalLaHus,
KOMTO Ce M34YnCcAABaT Ha 6asaTa Ha NPOCTa IMXBA 3a OTAE/IHUTE LWECTMECEYHM NEPMOAN BbPXY HOMUHANHATA
CTOMHOCT Ha BCAKA obauraums.

Ha 07.05.2021 e npoBegeHo 060 cbbpaHMe Ha obauraumoHepuTe, KbAeTo ca B3eTM PELUEHMA 33 NPOMAHA
napameTpute Ha emucuata. CpoOKbT Ha Najerka ce yBenmyasa C owe 18 meceua, CYMTAHO OT AaTa Ha
CKNtOYBaHe Ha 3aema (uam obwo 102 meceua), KaTo ce oTnaraTt TpY rAaBHUYHK NAaLLaHKUS 33 nepuog ot 18
meceua. bmkumaTa nxea cneg nagerkHa gata 24.05.2021 r. ot GUKCUpPaAH NIMXBEH NPOLLEHT, Ce MPOMEHA Ha
nnasaul, dopmupaH oT 6-mecedyeH EURIBOR c HagbasKa 3,7%, HO 06110 He NO-Manko oT 3,25% roanLuHo.

»M CAT Keinbbn“ EAL] cna3sa HaunoHanHMA KOAEKC 3@ KOPNopaTUBHO ynpas/eHue, npueT oT HaunoHanHaTa
KOMMCHKA 33 KOPNOpaTUBHO ynpasaeHne u oaobpeH Kato Kogekc 3a KopnopaTUBHO ynpasaeHue no 4. 100H,
an.7,71.1BbB Bpb3Ka C an. 8, T. 1 oT 3aKoHa 3a Nyb6AnYHOTO NpeanaraHe Ha LeHHU KHuKa (3MMLUK) c PeweHune
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MpunoxeHne 1
Jeknapauma 3a KOPNOPaTUBHO ynpas/aeHue

Ne 461-KKY ot 30.06.2016 r., 3amecTHuK-NpeacegatensT Ha KOH, pbkoBogely, ynpasneHue "Hagsop Ha
MHBECTULMOHHATa AenHocT".

B ,M CAT Kenbvon“ EALl e usrpageHa cuctema OT BbTPELWHM NpaBuaa M Npouenypu, KOATO rapaHTUpa
epeKTUBHOTO YHKLMOHMPAHE Ha CUCTEMUTE 33 OTYETHOCT U pasKpuBaHe Ha MHopmauma. CuctemaTa 3a
BbTPELLIEH KOHTPOA Ce M3rpaxga U GyHKUMOHMPA U C ornes naeHTMPuuUMpaHe Ha PUCKOBETE, CbMbTCTBALLM
[eNHOoCTTa Ha [lpy»KecTBOTO M NoAnoMaraHe TAXHOTO ePeKTUBHO yNpaB/eHMe.

[py»KecTBOTO € Npueno 1 npunara npasuaa U Npoueaypwv, pernameHTMpawm epekTMBHOTO GyHKUMOHUPaHe
Ha CUCTEMUTE 33 OTYETHOCT M pasKpuBaHe Ha WMHbopmMaums oT [pyKecTBoTo. B npaBunata geTtansHoO ca
OMNUCaHM pasnyHUTE BUaoBe MHOOPMaLMA, Cb34aBaHU M PasKpPUMBAHU OT [pyXKecTBOTO, MpoLecute Ha
BbTPEWHODMPMEHNA OOKYMEHTOOBOPOT, Pas3IMYHUTE HMBA Ha AOCTbN A0 BUAOBeTe WMHPopmauma Ha
OTFOBOPHWTE INLA U CPOKOBETE 3a 06paboTKa U ynpasaeHMe Ha MHOPMaLMOHHUTE noToun. Cb3gaseHaTa
cucTema 3a ynpas/ieHUe Ha PUCKOBETE OCUTYPABa €PEKTUBHOTO OCHLLECTBABAHE HA BbTPELWEH KOHTPOA Npwu
Cb3[aBaHETO M YNpPaB/AEHNETO Ha BCUMYKU GUPMEHM AOKYMEHTU B T.4. GUMHAHCOBUTE OTYETU M ApyraTa
peryanpaHa nHbopmauma, Koato Lpy)KecTBOTO € ANbXKHO A3 PasKpuBa B CbOTBETCTBME CbC 3aKOHOBMUTE
pasnopeabu.

MoapobHO onmcaHMe Ha puUckoBuUTe GAKTOPK, XapaKTepHU 3a npeanaraHute ot ,M CAT Keibbvn“ EAL, ueHHU
KHUXKA, € NpeacTaBeHo B T. 2. ,,PUCKOBUTE GaKTOPU, XapaKTePHM 3a NpeaiaraHuTe LLeHHU KHUKa” Ha cTp. 7-11
oT [lOKYMEHT 3a npeaaaraHuTe LEeHHW KHUXKa, 4acT oT MpocneKT 3a ny6AnYHO npeasaraHe Ha LEHHU KHUMKA,
ofobpeHunsaT oT KommncmsaTa 3a dpMHaHCOB Hagzop Ha 18.04.2018r. MpocnekTbT moxKe Aa 6bae HaMepeH Ha
WHTEPHET CTpaHUuaTa Ha [py*KecTBOTO B cekuma ,,3a Hac”.

YneHoBeTe Ha CbBeTa Ha aupekTopute Ha M CAT Kenbbn EALl npepoctaBaT MHPopmauma no unen 10,

naparpad 1, 6yksu "8", "r", "e", "3" n "n" ot Anpektnsa 2004/25/EO Ha EBponeickua napnameHT 1 Ha CbBeTa
ot 21 anpun 2004r.:

MNap.1, 6 “B“ 3HauMMM npeku mnm Koceenu | “M CAT Kenbbn” EAL He npuTerkaBa 3HaYUMMM
aKUMOHEepHM yyacTua | akKUMOHEPHU y4yacTua, onucaHu B [loAcHeHue 7
(BrAOUUTENHO KocBeHu | ,MHBeCcTMUMM B AObWEPHU U acoUUMPaHM

aKUMOHEPHM  yyacTMa 4pe3 | npeanpuaTMA“ oT roanWHUA GUHAHCOB OTYET
nUMPamuaanHu  CTPYKTYpU M
KpbCTOCaHU aKLMOHepHM
yyacTva) no CMMCbAa Ha YneH
85 ot Anpektuea 2001/34/EO.

Map.1, 6 “r“ MpuTtexatennte Ha BCUMYKM | HAMA npuTerKaTenn Ha LUEHHM KHUMKA CbC CreLuasHu
LEHHW KHUXKa CbC CNeLManHU | NpaBa Ha KOHTPOJI.

npaBa Ha KOHTPOJ U ONuUcaHue
Ha Te3n npa.a

Map.1, 6 “e” BCUYKU OrpaHMYeHuA BbpxXy | HAMa HMKAKBU OrpaHMYeHMs BbPXY MpaBaTa Ha rnac,
npaBata Ha [1ac, KaTo | BKJAKOYUTENHO OrpaHMYEHMA BbPXY NpaBaTa Ha rnac Ha
HanpuMmep OrpaHUYeHUA BbPXY | aKUMOHepUTe C onpeaeneH MpPOUeHT wuan  6poii
npasaTa Ha rnac Ha | rnacose, KpaeH CPOK 3a ynpaKHABaHe Ha NpasaTa Ha
npuTeXKaTennTe Ha onpegenieH | rnac Uan cCUCTEMM, NP KOUTO CbC CbTPYAHUYECTBO Ha
npoueHT wman 6poi rnacose, | JpyxecTsoTo, ¢UHAHCOBMTE MpaBa, CBbP3aHUM C

KpaﬁHM Cpokose 3a | akumnnTe, Ca oTAeNNeHN OT NPUTeXKaBaHETO Ha aKLUUUTE.
ynpaxHABaHe Ha NpaBaTa Ha
rnac, nnn cncremu,

nocpeancTtsom KOUTO ypes
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CbTPYAHNYECTBO c
APYKecTBOoTO  $MHaHcoBUTE
npaea, nNpeAoOCTaBeHN  Ha
LUEHHUTE KHUXKa, ca OTAENEeHU
OT NPUTEXKABAHETO Ha LieHHUTe
KHUKa;

Map.1, 6“3 MNpaBunata, ¢ Kouto ce | MNpaBunata, C KOUTO Ce peryanmpa HasHayaBaHETO UK
perynvMpa HasHayaBaHeTO WK | CMAHaTa Ha 4ieHoBe Ha CbBeTa Ha AMpeKTopute U
CMsHaTa Ha Y/1eHOBE Ha CbBETa | BHAaCAHETO Ha M3MeHeHMs B YCTaBa ca onpeaesieHun B
M BHACAHETO HA u3MeHeHMA B | YcTaBa Ha “M CAT Kenbbn” EAL.

yypeanTenHma 4oroBop

Map.1, 6“n“ MpasomowmaTta Ha yneHoseTe | [MpaBomolwmATa Ha uneHoBeTre Ha CbBeTa Ha
Ha CbBeTa, M Mo-CNeunasHO | AMpPeKTopuTe ca ypeaeHu B Ycrasa Ha “M CAT Keinbbn”
npaBoTo Aa ce emutupat wam | EAL.

M3KynyBaT 06paTHO aKuuu;

“M CAT Kenbbn” EALl e ¢ egHOCTENEHHa CMCTEMA Ha ynpaB/eHue, BKAoYBala CbBET Ha AMPEKTOPUTE,
CbCTaBeH OT TpU Anua — ABe ¢GM3MYECKM U edHO topuanyecko. [lpy»KecTBOTO ce npeacTaBasBa OT
N3nbaHuTENHUTE AnpekTopun Aparomup MNenkos Jonyes n Munyo MNeTkosa biM3HakoB camo 3aeaHo.

Mpes 2024 r. HAMa NPOMAHA B CbCTaBa Ha CbBeTa Ha gupekTopute Ha “M CAT Kenbbn” EAL.
YneHoBeTe Ha CbBeTa Ha anpekTopuTe Ha M CAT Keinbbn He nony4vaBaT Bb3HarparkaeHue.

NHbopmauusas OTHOCHO TFOAULLHMA PasMep Ha MOoJyYeHUTE Bb3HArParkAeHWSA OT KAKYOBMA YMPaB/EHCKM
NnepcoHan e onoBecTeHa B rOANLIHMA JOKA4 33 AelHoCTTa Ha “M CAT Keltbbn” EAL] 3a oTyeTHaTta 2024 r.

CbBeTbT Ha gupeKkTopuTe e npuen Kogekc Ha eTuyHo noseaeHune. Mpes 2024 r. He ca Bb3HWKBAAW BbNPOCH
OT eTUYEH XapaKTep MeXA4y 4/JeHOBeTe Ha PbKOBOACTBOTO, BKAKOYMTE/NHO W Hanarawy cnasBaHeTo Ha
onpeaeneHn NMCMeHM NpoLeaypHu.

Mpes 2024 r. caenKkuTe CbC CBbP3aHMU MLA ca onosecTeHu B MosacHeHMe 29 oT FoguLHNA GUHAHCOB OTYET.

JenHoctta Ha CbBeTa Ha gupeKkTopuTe ce nognomara oT OgMTeH KOMMUTET, B CbCTaB, KOMTO OTroBapA Ha
3aKOHOBUTE W3NCKBAHWMA U KOHKPETHUTE HYyKAWM Ha [py»KecTBOTO M n3bpaH oT YnpaBuTeNHMA CbBET Ha
EaHONMYHMA COBCTBEHUK Ha KanuTasa Ha cBoe 3acefaHue Ha 11.08.2020 r. Mpu n3bopsbT Ha YsieHOBE Ha
OOMTHUA KOMUTET € CNa3eHO M3UCKBAHETO Ha 3aKOHa 3a He3aBUCMMMA PUHAHCOB OANT MHO3MHCTBOTO OT
YysieHoBeTe Ha OAUTHUA KOMUTET [a Ca BbHLUHK 33 U He3aBUCMMM OT [lpy»KecTBOTO-MaliKa.

OAUTHMAT KOMUTET € B CbCTaB OT TPUMa Y/sieHa, OT KOMUTO ABama Ca He3asucMmm. MaHaaTbT Ha M36paHMFIT
O4UTEH KOMUTET € 3 TOAMHMU.

OAUTHUAT KOMUTET U3MbJIHABA CAegHUTe d)yHKLI,MVIZ

. HabnoaaBa npouecuTe No GMHAHCOBO OTYMUTaHE B [pyKecTBOTO;

. HabntoaaBa ePeKTMBHOCTTA Ha CUCTEMUTE 3a BbTPELLIEH KOHTPO B [LpyKecTBOTO;

. HabntoaaBa edeKTMBHOCTTA Ha CUCTEMUTE 3a YNpaB/eHWe Ha pUCKoBeTe B [lpyKecTBoTo;

. HabnogaBa HesaBUcMMMUA GUMHAHCOB OAUT B [pY)KeCTBOTO M HE3aBMCMMOCTTA Ha PerucTpupaHus

oaAnTOpP B CbOTBETCTBUE C USUCKBAHUATA HAa 3dKOHA U ETMYHKMA KOAEeKC Ha I'IpOd)eCMOHal'IHMTe cyertosoguTenn,
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BK/THOYUNTENHO Ha6mop,a3a npeanocCraBAHETO Ha AONBJHUTENHU YCAyrn OT pPErnucTtpupaHma oAUTOP Ha
OANTNPAHOTO NpeanpunaTmne.

foanwHMAT puHaHcoB otyeT Ha “M CAT Keilbbn” EALl nognexu Ha He3aBUCUM GUHAHCOB OAMT, KaTo MO TO3M
Ha4YMH ce noctura 06eKTMBHO BbHLIHO MHEHWE 33 HaYMHa, MO KOMTO NOCNEeAHUAT € U3TOTBEH M NpeacTaBeH.
Lpy»KecTBoTo M3roTBs M NoAAbp)Ka CYeTOBOAHATa CUM OTYETHOCT B CbOTBETCTBME C MexayHapoaHute
CYETOBOAHW CTaHAAPTH.

NoanwHuaT dnHaHcos otyeT Ha “M CAT Keltbbn” EALl 3a 2024 r. e 3aBepeH OT PerncTpmpaH oanTop, HasHa4eH
¢ peweHue Ha YC Ha EaHonnYHMA cobecTBeHMK oT 14.05.2024 r.

CbBeTbT Ha aupektopuTe Ha “M CAT Keibbn” EAL e cb3gan BCUYKM HEOBXOAMMU YCOBUA 32 ePEKTUBHO
M3MNbJHEHWE Ha 3a4b/KEHMATA Ha OAMTOPCKOTO MpeanpuaTMe B MpoLeca Ha M3BbPLIBAHE HA BCUYKM
HeobxoAMMM npoleaypuy, onpeaeneHn oT 3aKoHa 33 He3aBuCcMMUA PUHAHCOB oanT M MexayHapogHuTe
CTAaHAAPTV 3a O4MT, Bb3 OCHOBA HAa KOWTO MOraT fa W3pasaT HEe3aBUCMMO OAMTOPCKO MHEHWE OTHOCHO
[OCTOBEPHOTO MpeAacTaBAHE BbB BCMYKM aCMEKTM HA CbLECTBEHOCT BbB (MHAHCOBUTE OTYETU Ha
[pyxecTtBoTO.

Hesasucmmumar d)VIHaHCOB oant o6x3au.|,a npoueaypuv 3a NOCTUraHe Ha pasymHa CteneH Ha CUrypHOCT:

. 3a CnasBaHe NPUHLUMMIMTE Ha CYETOBOACTBOTO CbI/IaCHO NPUOXKUMaTa cHeToBoAHa Ha3a;

. [LOKOJ/IKO CYEeTOBOAHATa MOMIMTMKA Ha OAMTMPAHOTO NPeAnpuaTMe e LenecbobpasHa 3a HerosaTa
[ENHOCT U e CbBMEeCTMMa C MPUIoMKMMaTa cuyeToBogHa 6a3a M CYETOBOAHUTE MONUTUKKM, M3MO/3BaHU B
CbOTBETHUA OTPACHA;

. 3a MNoCAeAOBaTe/NHOCTTAa Ha MpuaaraHeTo Ha OnoBecTeHaTa CYeTOBOAHA MOJIMTUKA CbraacHo
npunoXKMmaTa cyeToBogHa 6a3a;

. 3a epeKTMBHOCTTA Ha CMCTEMATa Ha BbTPELIHWUA KOHTPO, OrpaHMYeHa A0 NOCTUraHe LeinTe Ha 0AuTa;
. 3a NpoLeca Ha CYETOBOAHOTO NPUK/OYBAHE N M3TOTBAHETO Ha GUHAHCOBUA OTYET;

. 3a O0CTOBEPHOCTTa M HeobxoaMmarTa 3a noTpebutenute 06XBaTHOCT Ha NpeAcTaBeHaTa 1 onoBecTeHa

BbB PUHAHCOBMA OTYET MHPOPMALIMA CbINAacHO NPUIOKMMaTa cHeToBoaHa 6asa.

. 3a CbOTBETCTBMETO MeXay MHbopmaLmMATa BbB GUHAHCOBMA OTYET M Ta3mM B AOKNAAA 33 AeMHOCTTa Ha
PbKOBOACTBOTO HAa OAMTMPAHOTO MPeAnpPUATUE, KakTo M BCAKA Apyra MHbOpmaumsA, KOATO OpraHuTe Ha
ynpaBsaeHue Ha NpeanpuATMETO NPeAOoCTaBAT 3ae4HO C 0AUTUPAHUA GUHAHCOB OTYET.

Bes fa ce 3acAraT U3MCKBaHMATA 3a LOKNAZABaHe No 3aKOHA 3a He3aBuUcUMUA GuHaHCcoB oauT u PernameHT (EC)
Ne 537/2014, o6xBaTbT Ha GUHAHCOBMA OAMT He BK/OUYBA M3pa3siBaHe Ha CUIYPHOCT OTHOCHO 6baellata
KM3HECNOCOOHOCT Ha OAUTUPAHOTO APYKECTBO, HUTO 3a ePEeKTMBHOCTTA MAM e(PUKACHOCTTA, C KOMUTO
PBbKOBOACTBOTO HA OAUTUPAHOTO NpeanpuAaTMe e YNpasBaABaJio WAM e ynpasBnsBa AeWHOCTTa Ha
npeanpuATueTo.

Mpy npeano)KeHuATa 3a M360p Ha BbHLWIEH OAWUTOP Ha [pPY)KecTBOTO € npunaraH POTaLMOHEH MPUHLMN
CbrNacHO NPenopbKUTE Ha HaLMOHANHNA KOAEKC 3a KOPNOPaTMBHO ynpaBaeHue.

N36paHnaT OanteH komuteT Ha “M CAT Keiibbn” EALl ocurypsasa HaZa30p Ha AeMHOCTUTE NO BbTPELIEH OANUT
M cnegm 3a UANOCTHUTE B3aMMOOTHOLWIEHWA C BbHLUHWA OAMTOP, BKAKOUYMTENHO €CTECTBOTO HA HECBbP3aHMU C
0A4MTa YCAyru, NpeAocTaBAHN OT 0AUTOPA Ha [pyKecTBoTo.

fOAVWHUTE U MEXAUHHUTE OTYETM Ha [pY)KecTBOTO Ce WM3roTBAT C Yy4acTMETO WM CTPOrMA KOHTPOA Ha
KOprnopaTUBHOTO PbKOBOACTBO, 6e3 ToBa obaye ga e popmanusmpaHo nod Gopmarta Ha OTAENHU BbTPELLHU
npasuna.
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YuactusaTta Ha [JpyKecTBoTo B KanuTana Ha ApYyrM TbProBCKM ApyKecTBa ca NoapobHo onuncaHu B MNosicHeHuWe
7 ot FoanwHma dMHaHCOB OTYeT Ha [pyrKecTBoTo 3a 2024 roamMHa, KbM KOWTO HAcToALWATa AeKNapauus e
NPUIOXKEHUE.

[pyKecTBoTo He npwuaara NOAUMTMKA Ha MHoroobpasme MO OTHOWEHMe Ha aAMWHUCTPATUBHUTE,
ynpasuTenHUTe M HaA30PHUTE OpPraHuM Ha [py*KecTBOTO BbB BPb3KA C acMeKTW, KaTo Bb3PACT, NOA WU
obpasoBaHue K NnpodecroHaseH ONUT Ha OCHOBaHWUE U3KAOYEHMETO, NpeasuaeHo B Yn. 100H, an. 12.
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JeKknapauymata 3a KOPNopaTMBHO yYNpaBaeHWe e HepasaenHa YacT oT FogMWHMAT AOKNa4 33 AeMHOCTTA 33
2024 roguHa, NpUeT Ha 3aceaaHune

Ha CbBeTa Ha anpekTopuTte Ha M CAT Keinbbn EAL Ha 11 mapT 2025 .
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[lo eqHONMYHUA aKLUMOHEpP Ha
M Cat Kenowvn EAL]

Appec: rp. Codunsa, 1540
oyn. ,Bprokcen“ Ne 1

Joknag oTHOCHO oauTa Ha PMHAHCOBUSA OTYeT

MHeHue

Hve mn3BbplumMxme oguTt Ha dmHaHcoBusa oTtvyeT Ha M Cat Kenbwn EAL (,OpyxectBoTo®),
cbAbpXkall oTyeTa 3a (PMHAHCOBOTO CbCTOAHME KbM 31 gekemBpu 2024 r. n oTyeTa 3a
nevyan6aTa unu 3arybata n gpyrua BceobxBaTeH 4OX0A4, OTveTa 3a NPOMEHUTE B COOCTBEHNSA
KanuTan 1 oT4yeTa 3a Napu4HuMTe NoTouM 3a rogvHaTta, 3aBbpluBalla Ha Tasw faTa, KakTo U
NOSICHUTENHUTE NPUNOXEHNST KbM (OPMHAHCOBUSA OTHET, CbAbpXKaLlM CbLLECTBEHA MHpopMaLns
3a cyeToOBOAHATA NOMUTUKA M Apyra NOACHUTENHa MHopMaLKs.

Mo Hawe MHeHue, NPUNOXEHUAT (PMHAHCOB OTYET NpeacTaBs OOCTOBEPHO, BbB BCUYKM
CbLLECTBEHM acnekTn, PUHAHCOBOTO CbCTOsHME Ha [pyxecTBoTo KbM 31 aekemspu 2024 1. n
HerosBute (puHaHCOBM pesynTatv OT OeWHOCTTa W napuyHMTEe My MOTOUM 3a roguHaTta,
3aBbplUBalla Ha Tasu gata, B cbotBeTcTBME ¢ MCPO cyeToBOAHM CTaHOapTW, MpUeTU OT
EBponenckus cbtos (EC).

ba3sa 3a n3passBaHe Ha MHeHue

Huve n3BbplIMXME Hawma oauT B CbOTBETCTBME C MexayHapoaHuTe oaMTOPCKM CTaHAapTu
(MOC). Hawwute OTroBOpPHOCTM CbINACHO Te3n CTaHA4apTU Ca OnucaHu AOMbIHUTENHO B
pasgena ot Hawwna goknag ,OTroBOPHOCTM Ha oamMTopa 3a oauTa Ha puHaHcoBusA oTyeT. Hue
CMe HeszaBucuMMM OT [IpyXeCcTBOTO B CbOTBETCTBME C MexayHapoaHus eTUYeH KOOEeKC Ha
npodecnoHanHuTe  cyetoBoauTenu  (BknwouuTenHo MexayHapogHu — cTaHgapTM  3a
HesaBMcMMOCT) Ha CbBeTa 3a MexAyHapoaHM CTaHdapTu Mo eTuka 3a CYeTOBOAUTENU
(Kopgekca Ha CMCEC), 3aegHO C eTUYHUTE N3UCKBaHWUS Ha 3aKoHa 3a He3aBUCUMUS (OUHaHCoB
oOuT W u3passBaHeTO Ha curypHoct no ycronuusoctta (3HPOUCY), npunoxumu no
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OTHOLUEHME Ha Hawwusa OauT Ha (hmMHaHCcOoBUS OTYeT B Bbnrapusa, Kato HWE M3MbIHUXME U
HalMTe OpYyrn eTUYHM OTFTOBOPHOCTM B CbOTBETCTBUE C U3nckBaHuaTa Ha SHOOUCY m Kogekca
Ha CMCEC. Hune cuntame, 4e ogMTOpPCKUTE AOKa3aTencTBa, Noly4YeHN OT Hac, ca AOCTaTb4HU
N YMECTHM, 3a fa ocurypaT 6asa 3a HaleTo MHEeHMe.

KnroyoBu OAUTOPCKN BBIMPOCHU

KntoyoBn ognuTOpCKM BLNPOCK Ca Te3N BbMPOCK, KOMTO CbIMacHO HawaTta npodecuoHarnHa
npeueHka ca 6unu ¢ Hal-ronsiMa 3Ha4YMMOCT MpU oauTa Ha OMHAHCOBMS OTYET 3a TeKyLUus
nepvon. Te3an BbNPOCK ca pasrnefdaHn KaTo YacT OT HaluMs OAMT Ha (PUHAHCOBUS OTYET KaTo
UsiNo 1 hopMmMpaHeTo Ha HAWETO MHEHME OTHOCHO HEro, KaTo HMe He NpefocTaBsiMe OTAENHO

MHEeHMne OTHOCHO Te3N BbMNpPOoCK.

KniouoB OAUTOPCKUN BBNPOC

1. OueHka Ha akmueu, nacueu u pesepes
om npeobpa3yeaHe Ha [jpyxecmeomo

Kakto e onoBecteHo B nosdAcHeHue 15.3
,OTaenaHe” kbM UHAHCOBUS OT4YET C
pelleHne Ha egHONUYHUA COOCTBEHWK Ha
akumMoHepHus kanutan oT 1 anpun 2024 r.
npes OTYETHUS NEepUod € OCbLLECTBEHO
npeobpasyBaHe Ha HpyxecTBoTO
nocpeacTBOM OTAENsiHe 4pe3 yypeasiBaHe,
KaTo YacT OT MMYLLECTBOTO Ha [py>kecTBOTO
npemMmHaBa B NaTPUMOHMYMa Ha HOBO
€[HOJIMYHO aKLMOHEPHO [OPYXKECTBO, KOeTo
ce nputexasa OT [PYXeCTBOTO-Maulka
SXonamHr BapHa” Al wn ce Hamansea
KanuTana Ha [pyxecTBoTO ypes
obescuneaHe Ha 500 000 6p. akumn.

OTpensHeTo npegcraernsiea OusHec
komMbuHauua Ha Opyxectsa nog  obuy
KOHTPON U CbLOTBETHO € M3BbLH obxBaTa Ha
MC®O 3 ,busHec kombuHauumn®. B Tasu
Bpb3ka PbKOBOACTBOTO Mpwurara npeueHka
3a u3b00p Ha cyeTOBOAHA MONUTUKA 3a
OTYMTaAHE Ha OTOEeNsHeTO Wun onpegens
OTYMTaHEeTO No OanaHCoBW CTOMHOCTU KaTo
Han-nogxoasL, meTton.

EdektbT oT oTgensHeTo € dopmupaH
oTpuuaTteneH peseps OT npeobpa3yBaHe B
pa3smep Ha 32 673 xun.ns..

Kak mo3su Krito4oe oOumopcKu 8bripoc bewe
adpecupaH rnpu nposedeHusi om Hac ooum

B

Tas3n obnacTt HawunTe OAUNTOPCKN

npouenypu Bkn4ymnxa:

Mperneg Ha npaBHWM [OKYMEHTWU (BKI.
PeLLUEHNETO Ha €AHOMNUYHMUS COOCTBEHMK
Ha aKUMOHepHMs kanutan) BbB Bpb3ka C
OTAENSIHETO n npoBepka 3a
CbOTBETCTBUE Ha MHdopMaLmATa,
nyonukyBaHa B TbproBCKUS PErUCTbP.
Mpernen Ha cyeToBOAHA NONMMTMKA 3a
OTYMTaAHEe Ha OTAEensiHeTO  ChpsIMO
NpuNoXxmmmnte usnckeaHna Ha MCOO,
CYEeTOBOOHU cTaHaapTu, npuetn ot EC,
3a Aa ce onpeaenu ganv M3non3BaHeTo
Ha OanaHcoBuTe CTOMHOCTHU e
noaxoasiuo.

Mpernen Ha MeToaonorusaTa,
n3nonsegaHa OT pPbKOBOACTBOTO 3a
naoeHTMdULUMpaHe Ha  aktuBute WU
nacueuTe, Nnoanexalim Ha NpexBbprsiHe,
KaKkTo M MpoBepka 3a CbOTBETCTBME Ha
oTAeneHuTe aKTMuBM W nacuMBuM U
obe3cuneHmTe akumm C pelleHneTo Ha
€HONNYHNSA COOCTBEHMUK.

lMpoBepka Ha oOueHKaTa Ha akTUBUTE U
nacmeute, OOEKT Ha OTAENsHEeTO WU
CbOTBETCTBMETO W C M3UCKBAHUATA Ha
MC®O, cyeTOoBOAHWM CTaHAAPTU MPUETK
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Hne onpepgenuxme T03n BbMAPOC 3a KOYOB,
nopagn CbLEeCTBEHOTO M  BCEOOXBATHO
Bb3dENCTBME Ha  OTAENSAHETO  BbPXY
PMHAHCOBOTO CbCTOAHME Ha [pyXecTBoTo,
KaKTO M MNpeueHKUTe HanpaBeHu OT
PBbKOBOACTBOTO BbB Bpb3ka C OonpeaensiHe
Ha noaxodsiw, MEeTo4 3a OoTyMTaHe Ha
OTAENSHETO.

2. lMpu3HaBaHe W npeacTaBsAHe Ha
npuxoaMm OT AOroOBOpPU C KIMEHTU B
pasmep Ha 10,857 xun. nB., npeacTaBeHn
B nosicHeHusa 4.6 u 21 ot cumHaHcoBUA
oTyer

BbB duHaHCcOBMA OT4YeT 3a roguHara,
npuknoysawa Ha 31 pgekemspu 2024 r.,
[py>xecTBOTO OTYMTa NPUXOAN OT 4OrOBOPU C
KnueHTn B pasmep Ha 10,857 xwun. ns..
[oroBopeHoctute Ha [lpyxecTtBoto C
KNMeHTUTe ca pas3HOpPOAHM U cneumndunyHn
KaTo yCnosus, NpOabIPKUTENHOCT U €CTECTBO
Ha 3a4bIPKEHMETO 3a U3NbITHEHME.

Hvue cme onpegenunu npusHaBaHETO MU
NnpeAacTaBsAHETO Ha NPUXoAUTE, KaTo KI4oB
OANTOPCKM BBMPOC, nopagu
CbLLECTBEHOCTTa Ha Tasn obnacTt BbpXy
PUHAHCOBOTO CLCTOSAHME U NPEeACTaBsHe Ha
HpyxecTBOTO.

oT EC, kakTo 1 HanpaBeHUTE U34YMUCIEHNS
N CYETOBOLHM 3anncu npu OTANCBAHE Ha
aKTMBMW, NacmBu N 0b6e3cnneHn akuuu.
TecToBe, CBbpP3aHN C NPEN3YMCIIEHNE Ha
edekTa OT OTAENAHETO M CPaBHEHUE C
pesynTtaTta, oT4eTeH oT [JpyXecTBOTO.
lMNperneg W oueHka Ha nNbIHOTaTa,
YyMECTHOCTTa M  agekBaTHOCTTa Ha
ornoBecTsiBaHMATa BbB  (hMHaAHCOBUSA
OTYyeT Ha [pyXecTBOTO.

B Tasu obnact Hawnte OOuUTOPCKU
npouenypv BKITOUMXa:

MonyyaBaHe Ha pa3bupaHe 3a BbTPEeLUHO
pa3paboTeHN MpoUECn U  KOHTPOJSTHU
MexaHnamu Ha  [pyXecTBOTO  npwu
ynpaBneHne Ha NpeaocTaBAHUTE YChyru.
M3BbpLiBaHe Ha aHanuUTUYHK
npouenypw, ¢ uen maeHtnduumpaHe Ha
HeobOMYaMHN U3MEHEHMs1 MO BPeEMEe Ha
N3MbJIHEHNE HA JOTOBOPUTE C KITMEHTH.
[eTanneH TecT Ha mn3Bagka oT nsbpaHu
CYETOBOOHM onepauun 3a npuxogan Ao
nogxkpensiwia mbpBuYHa AOKYMEHTaLUMS.
TecT Ha KOHTpona Ha aboHaMeHTHaTa

cucteMa € Uen  noTBbpXaaBaHe
CbLLECTBYBaHETO A0roBopu 3a
aboHameHT " N3MepBaHETO Ha
npuxoauTe.

MpensuncneHne Ha npuxogute no
aboHaMeHTHN OOroBOpW, CKIOYEHU Npe3
2024 r. n cbnocTtaBsAHe C npuxoauTe,
OTYETEHWN OT APY>KECTBOTO.

lNperneg Ha poroBopu € (buHaHcupaly,
eneMeHT M NpoBepka Ha npusHaBaTe Ha
npuxoanTte B CbOTBETCTBME c
namckBaHmata Ha MCPO, cyeToBOOHMU
ctaHgapTv npmuetn ot EC.

M3BbpwiBaHe Ha TecT 3a MNbfHOTA WU
pasrpaHu4yaBaHe Ha nepuoauTe npu
npusHaBaHe Ha npuxoguTe.

Mpermnegq wn oueHKka Ha MbMHOTATA,
yMECTHOCTTa W ageKkBaTHOCTTa  Ha
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ONnoBecCTsiBaHWsiTa BbB  (PUHAHCOBUSA
otyeT Ha  [pyxecTBOTO,  CRpPsSIMO
n3anckeaHmata Ha MCPO, cuyeToBOOHU
ctaHgapti, npuetn oT EC, oTHocHO
OTYeTEHUTE MPUXOAMN.

Opyra vmHdopmauusa, pasnuyHa ot hMHaAHCOBUA OTYET U OAUTOPCKUS AOKNan
BbpPXYy Hero

P1KOBOACTBOTO HOCW OTrOBOPHOCT 3a Apyrata UHdopmauma. Opyrata nHdopmaumns, KosaTo
nonyymnxme nNpeaun gataTta Ha HalLMs OOUTOPCKM AOKMad, ce CbCTOM OT A0KNa 3a AeNHOCTTa U
Aeknapauus 3a KoprnopaTMBHO ynpasfieHMe, U3roTBEH OT PbKOBOACTBOTO CbrnacHo [naea
cegmMa oT 3aKkoHa 3a CHeTOBOLCTBOTO, HO HE BKNoYBa (OMHAHCOBMS OTYET U HALLMS OOUTOPCKU
AOKNaa BbpXY Hero.

HaweTo MHeHne OTHOCHO dPMHAHCOBUSI OTYET He obxBaLua apyrata MHOPMaLNA U HUE He
n3passiBame KakBaTo 1 Aa e dopma Ha 3akfioyeHme 3a CUTYPHOCT OTHOCHO Hed, OCBEH aKo He
€ N3PUNYHO NOCOYEHO B AOKNMada HM U OO0 CcTeneHTa, 40 KOATO € NOCOYEeHO.

BbB Bpb3Kka C HaWua oauMT Ha PUHAHCOBUA OTYET, HallaTa OTFTOBOPHOCT Ce CbCTOM B TOBa Aa
npoyeTeM ApyraTta MHdopmaLums 1 Mo T3 HaYuH Aa NpeLeHM Aanv Tasv apyra uHdopmauus
€ B CblLIECTBEHO HECbOTBETCTBME C (PMHAHCOBUA OTYET UMK C HaLIUTE MO3HAHWUSA, NPUaCBUTH
Mo Bpeme Ha oauTa, UMK Mo APYr HauvMH U3rmexaa [a CbObpXa CbLIEeCTBEHO HernpaBuiHO
[lOKNnajBaHe.

B cnyyaii 4e Ha GasaTa Ha paboTaTta, KOSTO CMe U3BbPLUMIN, HUE AOCTUIHEM [0 3aKroveHue,
ye e Hanvue CblLUECTBEHO HEMpaBWUMHO AOKNaABaHe B Tasu Apyra MHdgopmauus, OoT Hac ce
N3ncKBa [a Aoknaasame To3u dakT.

Hamame kakBo ga AoknagBamMe B TOBa OTHOLUEHME.

OTroBOpHOCTU Ha PBLKOBOACTBOTO U NMuaTa, HaToBapeHu ¢ o6 o ynpaBneHue 3a
c¢ouHaHCOBMA OoTYeT

P1KOBOACTBOTO HOCKM OTFOBOPHOCT 3a M3rOTBAHETO M OOCTOBEPHOTO NpeacTaBAHE Ha TO3M
dmHaHcoB oT4eT B cboTBeTCcTBME ¢ MCPO cueToBOoaHM cTaHaapTu, npuetn ot EC 1 3a Takaea
cucTteMa 3a BbTPELUEH KOHTPOS, KakBaTO PbKOBOACTBOTO onpedenst kato Heobxoauma 3a
ocurypsiBaHe W3roTBSHETO Ha (PUHAHCOBU OTYETU, KOUTO HE CbObpXaT CbLUECTBEHU
HenpasUIHN OTYMTaHUS, HE3ABUCMMO Aanu AbIMKallM ce Ha n3mama WUnm rpeLuka.

MNpn mnsrotBaHe Ha OMHAHCOBUS OTYET PBLKOBOACTBOTO HOCKM OTrOBOPHOCT 3a OLEHSABaHe
cnocobHocTTa Ha [pyXecTBOTO Ada npoabimkum Aa  QyHKUMOHMpa KaTo AeWCcTBaLlo
npeanpuaTne, OMOBECTABaWKKM, KOrato TOBa € MNPWIOXKMMO, BbBLMNPOCK, CBbP3aHM C
NnpeanonoXXeHWeTO 3a AEWCTBaLLO NpeanpuatMe M KU3MNona3eanku cdetoBogHata 6asa Ha
OCHOBaTa Ha NpeanoriokeHNeTo 3a AeNCTBaLo NpeanpusaTne, OCBEH ako PbKOBOACTBOTO He
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Bb3HamepsiBa Aa nukeuaupa [pyxecTBOTO WnM Aa NpeycTaHOBWM AEWHOCTTa My, MU ako
PBKOBOACTBOTO Ha NpaKTUKa HAMa Apyra antepHaTnBa, OCBEH [a NOCTbMNM MO TO3M HAYMH.

Nuuata, HaToBapeHu C O6LLO ynpaBreHue, HOCAT OTrOBOPHOCT 3a OCbLUECTBABAHETO Ha
HaA30p Hag npoueca no UHaAHCOBO OTYUTaHe Ha [pyXecTBOTO.

OTroBOpHOCTM Ha oauTOpa 3a oaMTa Ha PMHAHCOBUS OTYET

HawmwuTe uenu ca ga nony4mm pasymHa CTeneH Ha CUrypHOCT OTHOCHO ToBa Aann pUHaHCOBUST
OTYET KaTO USANO He CbAbpXa CbLLECTBEHWM HENpaBUSIHW OTYMTAHWUSi, HEe3aBWCMMO Lanu
AbIDKaLLM ce Ha naMama Unu rpewlka, 1 Aa u3gagem OgMTOPCKM AoKnad, KOMTO Aa BKYBa
HalleTo 0QUTOPCKO MHeHue. PasymHaTa cTeneH Ha CUIrypHOCT € BUCOKa CTeNeH Ha CUrypHOCT,
HO He e rapaHuusi, Ye oauT, M3BbplUeH B cboTBeTcTBMe ¢ MOC, BMHaru e paskpusa
CbLLECTBEHO HEMpPaBWUIIHO OTYMTaHe, KoraTo TakoBa CblUecTBYBa. HenpaBumnHu oTyMTaHUS
mMoraT Aa Bb3HUKHaT B pe3ynTaT Ha u3mama WUnu rpeLlka U ce cumTaT 3a CbLLEeCTBEHM, ako Gu
MOrIO pa3yMHO [a Ce O4aKkBa, Ye Te, CaMOCTOSATENTHO MM KaTo CbBKYMHOCT, 6Gmxa mMornu aa
oKaXxaT BfMSIHUE BbPXY MKOHOMWUYECKUTE pelleHuss Ha noTpebutenute, B3eMaHun Bb3 OCHOBa
Ha TO3U (PMHAHCOB OTYET.

Karto vact ot oguta B cboTBeTcTBME ¢ MOC, HMe nsnonssame npodecruoHanHa npeueHka u
3anasBame npodecmoHaneH ckenTuumM3abM No BpeMe Ha uenus oaut. Hue cbluo Taka:

°* paeHTUdULMpaMe N oueHsiIBaMe PUCKOBETE OT CbLLECTBEHW HEMpPaBUMHU OTYMTaHUS BbB
MHaHCOBMA OTYET, He3aBUCMMO [Janv [ObibkalwyM ce Ha wu3MaMa Wnu  rpellka,
paspaboTBamMe M M3NbMHSBaME OOUTOPCKM Mpoueaypu B OTFOBOP Ha Te3n PUCKOBE W
nonyyaBame OAUTOPCKM AoOKasaTerncrBa, KOUTO [a ca AOCTaTbYyHM W YMECTHM, 3a fa
ocurypsaT 6asa 3a HaweTo MHeHre. PuckbT aa He 6bae pas3kpuTo CbLUECTBEHO HEMPAaBUITHO
OTYMTaHe, KOeTo e pe3ynTaT OT M3Mama, € NO-BUCOK, OTKOSIKOTO puUCKa OT CbLLECTBEHO
HenpaBWIIHO OTYMTaHe, KOETO € pe3ynTaT OT rpeLlka, Tbi KaTo U3MamMaTta MoXe [a BKNo4YBa
TavHO crnopasymsaBaHe, danwuduuupade, npegHamMepeHn nNponycku, WU3ABNEeHUa 3a
BbBEXAaHe Ha oguTopa B 3abnyxaeHue, Kakto u npeHebpersaHe unn 3aobukansHe Ha
BbTPELUHNSA KOHTPOS.

e onyyaBame pasbupaHe 3a BbTPELUHMS KOHTPOS, MMall, OTHOLIEHME KbM oguTa, 3a Aa
paspaboTum OAUTOPCKM MpoLenypu, KOMTO [a ca NoAXO4sWwM nNpU  KOHKPETHUTE
obcTtoaTencrea, HO He C Uen u3passiBaHe Ha MHEHWEe OTHOCHO eeKTMBHOCTTa Ha
BbTPELUHUA KOHTPOM Ha [pyXeCTBOTO.

e oOueHsBaMe YMECTHOCTTa Ha M3MNOoN3BaHUTE CYETOBOOHW MOMUTUKM M pas3yMHOCTTa Ha
CYETOBOLHMUTE NPUBAN3UTENHN OLEHKN 1 CBBbP3aHUTE C TSAX OMNOBECTSABaHUA, HanpaBeHn oT
PBKOBOACTBOTO.

e [JocTMrame [0 3akiyeHWe OTHOCHO YMEeCTHOCTTa Ha M3nonsBaHe OT CcTpaHa Ha
PBbKOBOACTBOTO Ha cyeToBoAHaTa 6a3a Ha ocHoBaTa Ha NPeAnosioKeHNETO 3a AencTBaLlo
npeanpuaTne u, Ha 6asaTta Ha Nony4YeHnTe OAUTOPCKN AOKa3aTerncTea, OTHOCHO TOBa Aanmu
€ Hanuvue CblLLeCTBEHa HECUIYPHOCT, OTHacsLWa ce A0 CbOUTMA nnu ycrnoBusi, KOUTO Guxa
MOMNN Aa NopoAadaT 3HAYUTENHM CbMHEHUS OTHOCHO CnocobHOCTTa Ha [pyXecTBOTO Aa
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npoab/KM Aa YHKUMOHMpA KaTo AencTBallo npegnpustme. AKO HMe OOCTUrHEM Ao
3aKIIOYEHne, Ye € Hanmue CbLeCTBEHA HECUTYPHOCT, OT Hac Ce M3MCKBa da NpuBrevem
BHUMaHWE B OOUTOPCKUS CU AOKMNa4 KbM CBbp3aHUTE C Ta3n HECUTYPHOCT OMOBECTHABAHUS
BbB (PMHAHCOBMSA OTYET UMM B Crydal 4e Te3n OMnoBeCcTABaHWUS ca HeadekBaTHW, [a
MoaudumumpaMme MHEHMETO cW. Hawute 3akn4veHnsa ce OCHOoBaBaT Ha OAUTOPCKUTE
AoKasaTesncTea, NonyYeHn 0O Aatata Ha OAMTOPCKUS HWU goknag. bvaewm cvbutma mnu
ycnoeusi obaye mMoraT [fga CcTaHaT npuyanHa  [pyXecTBOTO [ga nNpeycTaHOBM
(PYHKLMOHMPAHETO CK KaTo AeNCTBaLLO npeanpusTure.

e OUeHsIBaMe LSANOCTHOTO MpeacTaBsiHe, CTPYKTypa U CbAbpXaHWe Ha (PUHAHCOBUSA OTYET,
BKIMIOYMTENHO  OMOBECTsIBaHUATa, W gJann  (PUHAHCOBUAT  OT4YeT  nNpencraBs
OCHOBOMoOMarawmTe 3a Hero caenku n cbOUTMS MO HaYMH, KOWTO MOCTUra OOCTOBEPHO
npegcraBsiHe.

Hue koMyHukupame ¢ nuuaTa, HaToBapeHu C OOLWO ynpaBneHWe, Hapeg C ocTaHanuTe
BbMPOCK, NNaHupaHusi ob6XBaT M BpeMe Ha W3NbfHEHME Ha OfuTa U CblUEeCTBEHWUTE
KOHCTaTauun OT oAuTa, BKIYUTENHO CbLUECTBEHU HEAOCTaTbLM BbB BbTPELUHWUS KOHTPO,
KOUTO MAeHTMdMUMPamMe Mo BpeMe Ha U3BbPLLBaHMS OT Hac oauT.

Hue npegoctaBaAMe CbLUO Taka Ha nvuaTta, HaToBapeHu ¢ 06LLO ynpaBrneHne, U3sIBNEHUE, Ye
CM€ M3MbIHUNU NPUMNOXUMUTE €TUYHM M3NCKBaHMS BbB Bpb3ka C HE3aBWCMMOCTTA U 4e Lie
KOMYHUKMPaME C TSX BCUYKN B3aMMOOTHOLLEHNS 1 APYrv BNPOCK, KOUTO B1xa MOrnn pa3ymMHO
Aa O6baaTt pasrnexgaHM kato MMaliM OTHOLIEeHME KbM He3aBMCMMOCTTa HW, a koraTo e
NPUNOXMUMO, U NpeanpueTuTe AeNCTBUS 3a eNUMUHMPAHe Ha 3annaxute Unu NpUnoXeHuTe
npeanasHn Mepku.

Cpen BbnpocuTe, KOMYHWKMpPaHM C nuuaTa, HatoBapeHW C o6Wo ynpaBneHue, Hue
onpegename Te3uW BBLMPOCU, KOUTO ca OWNM C Hal-ronsasma 3HadMMOoCT Npu oauTa Ha
bVHAHCOBMSA OTYET 3a TeKyLUs NEepUoL M KOUTO CredoBaTeNiHo ca KIHYOBU OA4MTOPCKM
BbMNpocu. Hue onmuceame Te3n BbNPOCH B HALLMS OAMTOPCKM 0KNak, OCBEH B criydanTe, B KOUTO
3aKOH UNM HopMaTMBHa ypenba Bb3npensaTcTBa NyGNNYHOTO ONOBECTABAHE Ha MHopMaLus
3a TO3U BBLMPOC UMK KOraTo, B U3KIKOYUTENHO PEAKU CyYaun, HUe pellnm, Ye AafeH BbNpOoC He
cneaBa Aa 6bae KOMYHUKMPaH B HaLLMSA AOKNa, Tl KaTo GM MOrMo pas3yMHO [a Ce 04YakBea, ye
HeGnaronpusaTHUTE MOCNeacTBMA OT TOBa OeWCcTBMe Ouxa HaaBULWIUNKU MOM3uTe OT rnegHa
TOYKa Ha OOLLLECTBEHUS MHTEPEC OT Ta3n KOMYHUKALUS.

Hdoknaa BbB Bpb3Ka C ApYyrY 3aKOHOBM U perynaTtopHu U3MCKBaHUs

HdonbnHumenHu ewbnpocu, Koumo mnocmaesm 3a JoknadeaHe 3akoHbM 3a
cyemoeodcmeomo u 3akoHbm 3a nybsu4HOmMo npedsazaHe Ha YeHHU KHUXa

B gonbnHeHue Ha HaluMTe OTrOBOPHOCTM U AoknaaBaHe cbrinacHo MOC, onmncaHu no-rope B
pasgena ,Jpyra uHgpopmaums, pasnuyHa ot (PMHaHCOBUSA OTYET M OAUTOPCKUA OOKNa BbpPXy
Hero“ No OTHOLLEHME Ha AoKMNaaa 3a AeNHOCTTa 1 AeKnapaunsita 3a KoprnopaTuBHO ynpasneHune
HWe 3NbIHUXME 1 npouenypute, oobaseHn kbM nsncksaHnte no MOC, cbrnacHo ,YkasaHus



Crowe

OTHOCHO HOBW W paswwMpeHn OgMTOPCKMU AOKMaAM U KOMyHUKaums oT cTpaHa Ha ogutopa" Ha
npogecnoHanHaTa opraHmsauma Ha pernctpupaHute ogutopu B bbrrapusa, MHCTUTYTa Ha
annnommpannte ekcnept-cyetoBogutenu (MOEC). Tean npoueaoypu kacasaT NpoOBEPKM 3a
HanNMuMeTo, KakTo M NMPOBEPKN Ha bopMaTa U CbOAbpPXKaHMETO Ha Ta3n gpyra MHopmaums ¢
uen ga HM NOAMOMOrHaT BbB (hOpMMpaHe Ha CTaHOBMLWE OTHOCHO TOBa Jdanu apyrarta
MHopMaLMa BKIHOYBa OMNOBECTABaHMATA U AOKNagBaHuATa, npeaBuaenn B [nasa ceama ot
3akoHa 3a c4eTOBOACTBOTO M B 3akOoHa 3a NyGNMYHOTO NpeanaraHe Ha LeHHW kKHmka, (4. 100H,
an. 10 ot 3IMMUK BbB Bpb3ka ¢ un. 100H, an. 8, 1. 3 n 4 ot 3MMUK, , npunoxummn B Benrapums.

CmaHosuuie 8b8 8pb3Ka ¢ 4. 37, an. 6 om 3akoHa 3a cHemogodcmeomo
Ha 6asaTa Ha 13BbpLUEHMTE NpoLeaypu, HALLETO CTaHOBULLE €, Ye:

a) VIHdpopmaumaTa, BKKOYEHa B AoKNajda 3a AenHoCcTTa 3a hmHaHcoBaTa roguHa, 3a KosiTo e
n3rotBeH OMHaHCOBUSAT OTYET, CbOTBETCTBA HAa (DMHAHCOBMS OTYET.

0) HoknagbT 3a AeNHOCTTa € M3roTBEH B CbOTBETCTBME C M3MCKBaHUATA Ha [naea cegma oT
3akoHa 3a c4yeToBOACTBOTO M Ha un. 100(H), an. 7 oT 3akoHa 3a nybnuyHOTO npeanaraHe
Ha LIEHHW KHWXKA.

B) B geknapauusita 3a kopnopaTMBHO yrpaBrieHne 3a uHaHCOBaTa roguHa, 3a KOSTO e
n3rotBeH OMHAHCOBUAT OTYET, € MNpeAcTaBeHa M3MCKBaHaTa cbrnacHo [naesa cegma oT
3akoHa 3a cyetoBoacTBOTO U Yn. 100 (H), an. 8 oT 3akoHa 3a NnybnuYHOTO NpeanaraHe Ha
LEHHU KHXKa MHpopmaums.

CmaHosuuie 8be 8pb3ka ¢ 4s1. 100(H), an. 10 e 8pb3ka c 4. 100 H, an. 8, m. 3 u 4 om 3akoHa
3a nybnu4yHomo npednazaHe Ha UeHHU KHUXa

Ha 6asa Ha wu3BbplueHuTe npouegypu u Ha npugobutoTo No3HaBaHe W pa3bupaHe Ha
AENHOCTTa Ha NpeanpuaTUeTo U cpedaTa, B KOATO TO paboTu, No Halwe MHEHWe, OnMcaHneTo
Ha OCHOBHMWTE XapaKTEPUCTUKN Ha CUCTEMUTE 3a BbTPELUEH KOHTPOS U ynpaBreHne Ha pucka
Ha NpeanpUATMETO BbB Bpb3Ka C npoueca Ha (pMHaHCOBO OTYMTaHE, KOETO € YacT OT Aoknaga
3a ferHocTTa (KaTo eneMeHT OT CbAbpXaHWETO Ha [feknapauusita 3a KopnopaTuBHO
ynpasneHue) n nigpopmaumsta no 4n. 10, naparpad 1, 6yksum "s", "r", "e", "3" n "n" ot upektmea
2004/25/EO Ha EBponeinckua napnameHT n Ha CoBeta ot 21 anpun 2004 roguHa OTHOCHO
npeanoxXeHnsTa 3a MnornbliaHe, He CbObpXaT CryvYauM Ha CbLECTBEHO HEnpaBWUSTHO

[oKnaaBaHe.

HAdonbnHumenHo doknadeaHe OMHOCHO oduma Ha (huHaHcoeusi om4yem 8be
epb3kKa ¢ 4n. 100(H), an. 4, m. 3 om 3aKkoHa 3a ny6s1u4HOMO npedrnazaHe Ha UeHHU
KHUXa

U3sieneHue ebe 8pb3ka ¢ 4. 100(H), an. 4, m. 3, 6. ,6“ om 3akoHa 3a nybruyHomo npednazaHe
Ha UEeHHU KHUXa

WHpopmauusa oTHOCHO caenkute CbC CBbp3aHu nuua e onosecTeHa B [punoxeHne 29 Kbm
PuHaHcoBMA oT4eT. Ha 6a3a Ha M3BbPLUEHMTE OT HAaC OQUTOPCKM Npoueaypu BbpXy CAENKute
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CbC CBbP3aHM NLA KaTo YacT OT HaWKs OauMT Ha PUHAHCOBMS OTYET KaTO LSO, HE ca HU
cTaHanu m3BecTHM dakTn, obcToATencTea mnu gpyra nHdopmauus, Ha 6asa Ha KouTo ga
HanpaBMM 3aKNYeHNE, Ye COENKUTE CbC CBbP3aHM N1La He ca ONOBECTEHU B MPUIOXEHMS
dmHaHCOB OTYET 3a roguHaTa, 3aBbpluBawa Ha 31 gekemBpn 2024 1., BbB BCUYKN CbLLECTBEHN
acnekTn, B CbOTBETCTBUE C M3anckBaHmaTa Ha MCC 24 ,OnoBecTsiBaHe Ha CBbp3aHu nuua“.
Pesyntatnte oT HawuTe OOMTOPCKM Mpouedypu BbpxXy CAenkuTe CbC CBbP3aHu nvua ca
pasrrnegaHu OT Hac B KOHTEKCTa Ha hOpPMUPaHETO Ha HaLIETO MHEHME OTHOCHO PMHAHCOBUS
OTYET KaTo UANo, a He C Len n3passiBaHe Ha OTAENMHO MHEHME BbPXY CAESNKUTE CbC CBbP3aHu
nuua.

U3zsaeneHue 86 8pb3ka ¢ Y. 100(H), an. 4, m. 3, 6. ,8” om 3akoHa 3a nybsu4yHomo npedrazaHe
Ha UeHHU KHUXa

HalwwmTte OTroBopHOCTM 3a 0AMUT Ha (PMHAHCOBMSA OTYET KaTo LMo, OonuMcaHu B pasgena Ha
Hawwns goknag ,OTroBOpPHOCTM Ha oauTopa 3a ofuTa Ha (PMHAHCOBUS OTYET, BKMO4YBaT
oLeHsiBaHe Aanun (oMHaHCOBUAT OTYET NpeacTaBsa CbLEeCTBEHUTE COENKN U CbOMTUSA NO HAYUH,
KOWTO nocTura [OCTOBEPHO npeactaBaHe. Ha 6asa Ha m3BbpllEeHWTE OT Hac OAUTOPCKM
npoueaypy BbpXy CbLUECTBEHWUTE CAEnKkW, OCHoBononarawm 3a (UHAHCOBMS OTYyeT 3a
rognHaTa, 3aBbplBawa Ha 31 gekemBpu 2024 r., He cCa HW CTaHann M3BECTHU aKkTw,
obcToaTencTea unu apyra nHpopmaums, Ha 6asa Ha KOUTO Ja HanpaBuMM 3aKrYeHKe, Ye ca
Hanuue crny4au Ha CbLLECTBEHO HEeOCTOBEPHO NPeACcTaBsHe U ONOBECTSABaHe B CbOTBETCTBME
C npunoxumure naunckesaHna Ha MCOO cyeToBogHU cTaHgapTu, npuetn ot EC. Peasyntatute
OT HalmTe OOMTOPCKM Mpouenypy BbpXy CblLUECTBEHUTE 3a (PMHAHCOBUSA OTYET COENKU U
cbbuTna Ha [pyxecTBOTO ca pasrfiegaHy OT Hac B KOHTEKCTA Ha hOPMMPAHETO Ha HaLLeTo
MHEHME OTHOCHO (PMHAHCOBMS OTYET KaTo UANo, a He C Len u3passiBaHe Ha OTAEeNTHO MHEeHue
BbpPXY T€3U CbLLECTBEHN COESIKN.

HoknadeaHe cwenacHo 4n. 10 om Peanamenm (EC) Ne 537/2014 ebe epb3ka €
u3luckeaHusima Ha 4i. 59 om 3akoHa 3a He3asucumusi ¢puHaHcoe odum u
u3pa3ssieaHemo Ha cu2ypHocm o ycmou4dueocmma

CbrnacHo u3uckBaHuATa Ha 3akoHa 3a He3aBuUCMMUS (DMHAHCOB OAUT U M3pa3sBaHETO Ha
CUrYPHOCT MO YCTOM4YMBOCTTa@ BbB Bpb3ka € 4n. 10 ot Permament (EC) Ne 537/2014, Hue
AOKnazaBamMe JOMbIHUTENHO N U3noXeHaTa no-4o5y nHdopmaums.

o Kpoy bvnrapusa Ogut EOO/[ e HazHa4eHO 3a 3aQbImKUTENEH 0ANTOP HA OMHAHCOBUS OTYET
3aroaunHaTa, 3aBbpluBalla Ha 31 gekempu 2024 r. Ha M Cat Kenown EA[ (,OpyxectBoT0")
C pelleHne Ha YnpaBuTeNnHUS CbBET Ha €OHONMMYHMSA akunoHep oT 14 mam 2024 r. , 3a
nepvopg oT egHa roamHa.

e OanTbT Ha MHAHCOBUS OTYET 3a roguHarta, 3aBbpluBalla Ha 31 gekemepu 2024 r. Ha
[pyXecTBOTO npeactaBnsBa ceaMu MbfIEH HEMPEKbCHAT aHraXKUMEHT 3a 3agblKUTENneH
OOWT Ha ToBa NpeanpusaTue, U3BbPLLEH OT Hac.

e [loTBbpXOaBaMe, 4Ye U3PaA3EHOTO OT HAC OOMTOPCKO MHEHWE € B CbOTBETCTBUE C
AOMbIHUTENHUS AOKNad, npeacTaBeH Ha OAUTHUSA KOMUTET Ha [pyKeCTBOTO, CbrfiacHO



Crowe

nanckeaHmaTa Ha 4dn. 60 ot 3akoHa 3a He3aBUCUMUS (DUHAHCOB OOMT U U3passiBaHETO Ha
CUIYPHOCT MO YCTOMYMBOCTTA.

e [loTBbpXOaBamMe, 4Ye He CMe npefocTaBAnM nocoyeHnte B un. 64 ot 3akoHa 3a
He3aBMCMMMSA (PUHAHCOB OAMWT U N3Pa3siBAHETO HA CUIYPHOCT MO YCTOMYMBOCTTa 3abpaHeHu
yCnyrn U3BbH oaguTa.

e [loTBbpXKOaABaMe, Ye Npu M3BBPLUBAHETO HA oguTa CMe 3anaswunn CBOsiTa HE3aBMCUMOCT
cnpsamMo [JpyXecTBoTo.

3a nepuopaa, 3a KOWTO Ce OTHaCS U3BBLPLLEHUST OT Hac 3a4bMKUTENEH OAUT, OCBEH oauTa, H1e
He CMe NpeAoCcTaBuny Apyru ycnyri Ha [pyKecTBoTo.

Kpoy Bwnrapusa Ogut EOO[,
Opautopcko apyxectso, per. Ne 167

GYULYAY Digitally signed by GYULYAY
MYUMYUN RAHMAN
MYUMYUN Date: 2025.03.11 18:01:15

Monsii Paxman RAHMAN +02'00'
Ynpasuten, PernctpupaH oagnTop, OTTOBOPEH 3a oanTa

11 mapt 2025 roguHa
rp. Cocous
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